TU & CO.

Chartered Accountants

Independent Auditors’
To the Members of Raksan T'ransformers Private Limited

Qualified Opinion

We have audited the sccompanyig financial statements of Raksan Transformers
Private Limited (“the Company’), which comprise the balance sheet az at 31 March
221, the searement of profic and loss 8 cash flow for the veir then ended, and o
sumimary of significant accounung policies and other explanatory infoenmtion,

In cue opinion and w e best of our information and according to the explznations
given 1o us, e for the efects of the matter deicribed fu the Baasiv for wadified Opinen setian
af onr repoed, the aforesaid thie aforesaid financial statements pive o trueand faie view in
conformity with the aceounting prineiples gencrally secepted in India, of the state of
affairs of the Company as at March 31 March 2021 and its Profit and cash o for
the vear ended on thar dae,

Basis forQualified Opiniog

£ AAeteniion iy invited fo wote nimber 30 of the Faancial iatemsents where it i stwied thae
mpendy fas ot desersived and made the provision for Sabidity in respet of Goradaity
al requtred by Avenwmting Standard 15" Engpiyee Bewefes” Accordinuty, ve are wot in
d paiition fo camment oo e fapant o e abore Now-compiliances, i any, of e ahove
micatter as the fiucital statemenis.

i¥, Ateention s imite to note wmber 28 of the financial stotements wihere i 5 thuted that
"Coenpaniry have mot arcertained fnteres avermed dnd dwe fo snpyplier simder MSMED
At o prraipal aonnt of Ke 4,56,95, 348 (previans yoar Rs. 6,95,16,712) Fayable
as an 31032021, Accordingh. we are wal in @ poiition Jo comment on the spect of
M arlvave. war comtliames, iy, of fhe abary satter an Hh vt satemeenis

We conducted our audit in sccordance with Stndards on Auditing (SAs) specified
under secion 1430100 of the Cotnipanies Act, 2013, Our responsibilitics under those
Standards ave further descobed in the Auditorls Responsibifities for the Audit of de
Finaaial Statwents section of oue eeport. We are independent of the Company in
aceardance with the Code of Ethics issued by the Instinte of Chartered Accouniants
of Inclia together with the ethical requirements that are relevant to our audit af the
finanicial statements under the provisions of the Companies Act, 2013 and we have
fulfilled cwir other ethical responsibilities in accordance with these requirements and
the TCA's Code of Ethies. We beliove that the audit eridence we have abtamed is
sufficient and appropriate o provide s basis for out gualificed opinion,
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Management's Responsibility for the Financial Statements

The Company’s Board of Directors 15 responsable for the mattess stated in section
L34{5) of the Companies Act, 2003 (“the Act™ with respect 1w the preparation of
these srandalone financial statements thar pve a e and fair view of the financial
position, financial pedormanee and cash fows of the Company 10 accordatce with
the accountng pomciples penerally accepted in India, including the accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Acconmts) Rules, 2004, This responsibility also inchades maintenance of adequate
accounting records in nccordance with the provisions of the Act for safeguarding of
the asset: of the Company and for F:re-c-_f:lr.i.np; and detecung frands and esther
irregrulanies; selectiom and applicadon of approprate accounting policies; makiag
judgmenis and estimates  that are reasonable and  prudent; and  design,
implementation and maintenance of adequate intemal financal contols, that were
operanng effectively for ensurning the accuracy and completencss of the accounting
recoeds, relevant to the preparation and presentanon of the Goancial statement that

pive a true and fair view and are free from marenal misstatement, whether doe to
frauc] or error,

In preparing the foancial statements, maagement is cesponsible for asseasing the
Companys ability to contnue as a going concem, disclosing, as applicable, marrers
related too poing concem and using the poing concern basis of accounting unless
management cither intends to liquidate the Company or to cease operaions, or has
no realistie alrernatve but to doso,

Board of DMrectoas are alsn rne:»:]-n-rmgihlz frar mruma&ing the m:n]mﬂ'_c-"s. fitancial
Teparting process,

Auditor’s Responsibility for the Audit of Financial Statements

Chur objectives are 1o obmun reasonable assurance about whether the financial
statements s o whole are free from materal misstatement, whether due o fraud or
emmor, and to issue an auditor’s report that includes our opmion. Reasonable
assurance is a hagh level of assurance, but is not a puarantee that an audit conducted
n-accordance with SAs will always detect a matcrial misstatement when it exists.
Misseatements can arige from frand or eror and are considered material if,
individually or in the aggregare, they could ressonably be expected to influence the
ecconomic decysions of vsers taken on the basis of these hinancial statements.

As patt oF ail awdit in accordanece with SAs, we exercise professional judgment and
maintain professional skepucism theoughout the audie. We also:

Identify and assess the risks of materdal misstatement of the standalone financial
statements, whether due to fraud or eror, design and perform audit procedures
pesponsive o these wsks, and cbiam audit evidence that i3 sufficient amd appropeiate
to provide o bass for our opinion, The sk of not detecting @ matenal misstatement
resulting from Ffrand is higher than for one resulting from error, as fraud may invoive
collusion, forgery, intentomal omissions, misrepresentations, or the ovemde of
mternal control,

Obtain an understanding of internal control relevant to the audit in order o

audit procedures that ate appropriate in the crcomstances. Under Section
of the Acr, we are also responssble for expressinpg our opinion on w




(a)

company has adequate internal Anancial controls with seference o standalone
financial statements in place and the operating cffectiveness of such controls.

Fraluate the appropriateness of accounting polickes used and the repsonableness of
accounting esumates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainey
exlste related to events of conditions that msy cast synificant doubt on the
Company’s ability 1o eonnnue as a going concem. 1f we conchude that a material
uneertainty exists, we are required to draw attenton in our suditor’s cepott (0 the
related disclosutes in the Anancial seiements or, if such disclosures are inadequate,
fo modify our opinion, Our conclusions are based on the audit evidence obtained up
to the dare of our auditor’s report. However, future events or conditions may sausc
the Company 1o cease fo Contimue as 4 poing concer,

Fvaluate thie overall presentation, strucruee and content of the standalone financial
statements, including the disclosures, and whether the standalone  financial
statements represent the underying transactions and events in a4 manner that
achseves fair presentation.

Mareriality is the magnitude of msstatements in the Financial Stiements that, rsdividually
or i aggregate, makes it probable that the economic decisions of a ressonably
knowdedgeable vser of the Fmancial Statementsmay be influenced. We  consider
quantitative materality and gualinnve factors in (i) planning the scope of our audit work
and in evaluating the results of our works and {5 to evahuate the effect of any identifed
misstarernents i the Finaneal Statements.

We communicate with those chaged with governance ecgarding, among other
maters, the planned scope and dming of the audit and significent audic Andiogs,
inclading any sigificant deficiencies in internal contol that we identfy during our
audat.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding  independence, and to
cotmnunicate with them all relabonships and other mattets that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Eegulatory Requirements

The provisions of section 197 read with schedule V to the Act are not applicable to
the Coampany since the Company is not 4 public company as defined under SECHON
2(71) of the Act. Accordingly, reporing under section 197(16] is not applicable.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issned
by the Central Government of India m terms of sub-section (11) of section 143 of
the Act, we pive in the Annexure A, o statement on the matters specified in the
paragraph 3 and & of the order.

As required by Section 143 (3) of the Act, we report that:

we have sought and obuained all the informaton and explinations which to the best
nf o knewledpe and belief were necessary for the purposes of our audit,




i} in our opinion proper books of account a5 required by kaw have been kepe by the

Company s far s i appears from our exanination of 'rhr_m: [acacades;

(e} the balince sheet, the sratemenr of pmﬁt and loss and the cash fow statement deali

with by this Report are in agreement with the books of account;

i) ety for Hv matler stated abswin our opimnion, the aforesaid smndalone fnancial

statements: comply with the "Lﬁ':mm'ring Seandards !-.E'EIEI:"'iFI.L‘«I.I wndet Section 133 of the
Act, read with Rale 7 of the Companies [Ac-cuunts-:l Rules, 2014;

fe) on the basis of the written representations teceived fmm the direcrors as on 31

(&)

L

1

11l

March 2021 taken on record by the Board of Directors, none of the disectors is
disqualificd as on 31 March 2021from being appoineed as a director in terms of
section 16402 of the Act;

with respect to the adequacy of the internal financial controls over fnancial reporting
of the Comypany and the operating effectivencss of such controls, Annexure B is
attached herowith; and

with eespect o the other matters to be included in the Auditor's Report m
accordance with Rule 11 of the Companies (Aodit and Auditars) Rules, 2014, in our

opiaton and o the best of our mformation and accerding to the cxplanations given
100 L

It has been confirmed by the management of the company, that it has disclosed

the pending lidganon which would impact s financial position (refer note 24 of
the fmancinl statements),

thie Company didd not have any long-term conracts inc]u:jing derivaimve conteacts for
which there were any mateiial Foreseeable losses,

there were o amownts '-'r'l-'lJ'Fl‘l Wi i'ﬁL]l.r'Ll'cd b e transferred to the Investor

Education and Protection Fand by the Company.

FarTU & Co,

Partner o
Membership No. Q82382
LIDIN220B2 382 AAAARK2TAT

PMace: hnipar
Dare:26.11.2021



it}

1wl

W

1."5}

(@)

(k)

{c)

Annexure - A to the Auditors’ Report

The Annexure referred w in Independent Auditors’ Report to the members of the
Company on the financial starements for the vear ended 31 March 2021, we repont
that:

I respec sl Company's fined assers;

According to the information and explinanon given to ug and the records examined
by us, the company is maintaining proper records showing full particulars, including
quantitative details and sinmtion of fixed assers;

According to the information and explnation given to us, management has stated
that it does periodically conduct physical verification of fxed assers at reasonable
intervals but keeps o records of the same, We have ot some aerass 1 the course of
ot iudic thar management has dealt with marenal discrepancies, if any, in the books
of aveounts;

Aceording o the information and explanation given 1o us and the records examined
by us and based on the examination of convepance deed, provided o us we report
that, the ttle deeds, comprising all the immovable properties of laind and building are
held in the name of the Company as at 31 Mareh 2021,

According to the information and explanation given w us, management has stated
that it does perodicilly conduct physical verfication of invenrory ar reasonable
intervals but keeps no records of the same. We have not come across in the course of
our audit that manapement has dealt with matertal discrepancies, if any, i the books
of accounts;

Aceording to the information and explanation given to us, the Company has not
granted any loans secured or ungecured to companies, firms, Limited Taghilicy
Partnerships or other parties covered in the repister meintained under section 189 of
the Companies Act, 2003, Thus paragraph 3(ui) of the order 1 not applicable to the
Compaty.

According to the information and explanation given to us, the Company has
complied with provisions as specified under section 185 and 186 of Companies Act,
M3,

According to the information and explanations given to uws, the Company has not
accepted any deposits a5 mentioned in the directives issued by the Reserve Bank of
India and the provisiony of section 73 1o Section 76 or any other televant provisions
of Compantes Act, 2015 and the rules framed there under, Accordmgly, paragraph
3 of the order is not applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under
section 148{1) of the Act, in respect of poods manufacturedby the Company.
Accordingly, parageaph 3{vi) of the order 13 not applicable to the Company,
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(@) According ro the mformadon and explanations given to us and on the basis of
our exammation of the records of the Company, amounts dedueted faccrued in the
books of account in eespect of undisputed statutory dues including income tax,
wealth tax, GST, Tax deducted ar source, Cess and other matenial stanurory dues, as
appheable, have penemlly been regulirly deposited during the current year by the
Company with the appropriare anthorities,

."'L-::-:‘-clrdjng o the imtforimason and explanations grven to us, 0o undispumr:l ALl s
payable in sespect of mcome ax, GST, ux deducted ar source, dury of customs, duty
of exctee, cess, and any orhet materal starueory dues, as applicable, were in amears 25
at 31 March 2021 for a penod of moee than six months from the date they hecame
pavable. & According to the information and explanatons piven to us, and the
reconds of the Company examined by us, there are no disputed dues of income tax,
wealth mx, sales-tax, service tax, durty of customs, duty of cxcise and cess which have
not been deposired with the appropriate authosities.

Acearding to the information and cxplanations given to us, the Company bas not
defaulted in repayment of dues to its bankers and financial institution. The Company
did not have any owtstanding debenrares during the curtent year.

In cwe apinion, the Company has not applied moneys taised by way of temn loans for
the purposes for which these were mised, according o the informaton and
cxplanations given o us, the Company has not rised any money by way of initml
pubdlic offer or further public offer {including debst instruments),

Lo the best of our knowledpe and according to the informaton and explananons
given to us, no fraud by the company or on the Company by its officers or
employees has been noticed of reported during the year,

The Company is Private Company, therefore section 197 of Companics Act, 2013 15
not applicable on the Company. Accordingly, pasagraph 3(xii) of the order is not
applicable to the Company.

Aceording to the information and explanations given to us the Company is not a
Nidht Company. Accordingly, paragraph 3(xii) of the order is not applicable to the
Company.,

In ow opinion andaccording ro the information and explanations given ro us and on
the basis of coamination of records of the Company, the transactions with the related
parties ate in comphance with section 177 and 188 of Companies Aet, 2013, where
applicable and the detuls have been disclosed in the Financial Statements ete, a5
requited by the applicable accounting standards,

According to the mformation and explanations given to us, during the year COMPANY
has not made prefesential allotment o private plicement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the provisions of
clawse 3 (xw) of the Order are not applicable to the Company and hence not
commented upomn. i




) According to the information and explananons given o us, the company f!ms not
entered into any non-cash transactions with directors or persons connected with him,
Accordingly, paragtaph 3(xv}) of the order s not applicable to the Company.

i) The company is not sequiced tn be registered under section 45 LA of the Reserve
Bank of Indin Act, 1954

Far TU & Co.

Partner

Memberalup Mo, 082382
UDIMN:Z2082382ZAAAABK2TET
Place: Sonipat
Dhare=25.11.2021



“Annexure B”
To the Independent Auditor’s Report of even date on the Financial Statements
of Raksan Transformers Py Lid.

Beport on the Internal Financial Controls under Clawse(i) of Sub-section 3 of
Section 143 of the Companies Act, 2003 (“theAct™)

We have audited the meernal financial control: over financial reporting of Raksan
Transformers Pyt Lud. (“the Company™) as of March 31, 2021 in comunction with
our audic of the standalone financial sttements of the Company for the year ended
o that dare.

Management's Responsibility for Intemal Financial Controls

The Companys management is responsible  for  establishing  and
mamtamninginternalfinancial control based on the mfernal control over Fnancial
reporting criteria cstablished by the company considering the essental compaorients
of mrernal conrtol stted in rthe Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issucd by the Instinsee of Chartered Accountants
of Ind. These teaponsibilities include the design, implementafion and mamtenance
of adeguare inremal financil contols that were operating effectively for ensuring the
orderly and effickent conduct of its business, including adherence o company’s
policies, the satepuarding of its assets, the prevention and detection of frauds and
etrars, the pceuriey amd completeness of the accounting records, and the tmely
preparation of rehable financial information, as requiredunder the Companies
Act.2013

Auditors *Responsibility

Our responsihility s o express an opinion on the Company's indernal financial
codittols: over financial reporming based on owr audie. We conducted our auditing
accordance with the Guidance Note on Andir of Internal Financial Contrals Cwver
Fisancial Reporting (the “Guidance Mote™) and the Standards on Auditing, issued by
ICAL and decmed 1o be prescabed wader section 143(10) of the Companses Act,
2013, w the extent applicable o an awdit of intemal financisl controls, both
appleable to an audit of Tnternal Financial Controls and, both issued by the Institure
of Chartered Accountinis of India. Those Standards and the Guidance Note roquire
that we comply with ethical requirements and plan and perform the audit to obtain
reasomable assurance about whether adeguare internal financial controls over financial
reportng was estmblished and maintained and if such controls opemted effectively in

all macerial TeApEClE,

Our audie involres pedforming procedures to obtain audit evidence abou
adequacy of the intcrnal Anancial conwols system over financial reporting ae

RS



opembng  effectivencss. Our sudit of intermal financial controls over  financial
feporting: included obtaming an understanding of internal Anancial conrols over
financial reporting, assessing the risk that & material weakness exists, and testng and
evaluating the design and operating effectiveness of intemnal control based on the
assessed nsk. The procedure selecred depend on the auditor’s judgement, including
the assesstoent of the fsks of marerial missratement of the financial staitements,
whether due to fraud or error.

We believe that the audit evidence we have obtained 1s sufficient and appropriate fo
provide a basis for our audic opinion on the Company’s intemsl financial controls
syster over financial reporting.

Meaningof Intemal Financial ControlsOver FinancialReporting

A commpany's internal financial control over Anancial teporting is a process desipned
ta provide reasonmable pssurance regarding the reliability of financial reporting and the
prepasation of Bnancial statements for external purposes in accordance with generally
accepted accountong principles. A company's intemal financial control over financial
reporing includes those policies and procedures that (1) pettain to the mamgenance
of records that, in reasonable detad, accurately and faidy refleer the pansactions and
disposinons: of the assets of the company; (3 provide reasonable assurance that
transactons are recorded as necessary to permit preparstion of financial srtements in
accordance with generally accepted acconnting panciples, and that mceipts and
expenditures of the company are being made only in accordance with authorizations
of mamagement and directors of the company; and (3) provide reasonable assurance
reganding prevennon or timely detection of unauthorized acquisition, use, or
disposiion of the company's assets that could have a matenal effect on the fAnancial
arabermernes,

InherentLimitationsof Intemal Financial Controls Over FinancialReporting
Recanse of the mherent Hmitstions of mternal Anancial conteols over fnancial
reporting, including the possibility of colluston or improper management over ride of
controls, matenal misstatements due o error or fraud sy eccur snd not be deteced.
Also, projections of any evaluadon of the internal Anancial controls over financal
repocting to futare periods are subject to the nsk that the internal financial control
over fimncidl teportng may become inadeguate because of changes in conditions, or
at the degree of compliance with the policies or procedures may deteriorate,

Opinion
In our opinion, the Company has, save the areas mentioned below, reasonabie
mtermnal financial conuals system over financial reporning and such internal financial
controls over financial reporting were operating effectively as ar March 31, 2021
based on the mternal conreol over financial reporting criteria established by the
company considering the essential components of internal conrtrol smted in the
Guidance Note on Audit of Intemnal Financial Controls over Financisl Reporting
msued by the Institate of Charrered Accountants of India,
i Company has aot determined and made the peovision for Eability in sespect
of Gramiry as required by Accounting Standard 15" Employee Benefits™
This needs to be miproved upon
1. Company have not ascertained interest acerued and due to supplier under
MSMED Act on poacpal amount of Rs 45645348 (previous
6,25,16,712) payable 25 on 31.03.2021,




. Consumption of taw materials and consumables is recorded into the regular
books of accounts noe on the basis of any defined and persistent basts but is
periodically entered on the basis of journal enrries which is not predefined
and consistent, This needs o be improved upon so that consistency and
regulariny 15 maintained and kept,

Parmer <M. TNo: 082482
Place: Sonipat



RAKSAN TRANSFORMERS PRIVATE LIMITED

BALAMCE SHEET
PARTICULARS

I. Equity and Liabilities
(1) Shoreholdes' Punds
{a) Shace Capatal
(13} Reserves sl Susplus

m Mon-Corrent Liahilitics
Lonp-rerm borroaangs

(3) Curfent Lialibities
[a] Shot-rerm borowiogs
B Trude payables
[rue o Micro and Small enterprises
Dhue 1o Chihers
{e) Oither eimint leahililies
{d) Short-teom provisions
Toral
. ARscts
(1) Monecnrrent sssets
va) Propeety, Plane and Equpment
- Tannlle Assets
k) Long term bosns and advances
el Deferred Tase Assety [MNar)

{n:f:l '[uns Tenm [nvestrsend

{2} Current assets
() Inwvenromes
(k) Trade neceivalles
() Crsh and cash equivalents
[l Shoat termn Joans aod advances
() Cither Csorent Assets
Tatal

Summary of Significant Accounting Policies &

Mevtes Fomming part of Acoounts

MNOTE

i 1]

1
12

14
i5
s
17

137

AR AT
3L03.202

(%)

BT, 0)
113,570,144

10T 62

G B4 AR

45,645,348
4467 541
44,038,340
15,623,458
391,561,577

£l S, 33
LA13E10
1,354,141

L2843 053

120,554,270
05,118,406
614,604
1765 6K
V01,157
301,561,577

The accompanying notcs are an integeil part of these Bnancial statements.,

As per aur report nf even date atteched
for T U & Co.

.

CA TitikcEtuidhn
Partner-M,NO 082382
Dhae: 26.11.2021
Place: Somigsat

UDIM: 2HR2352AAAABKITET

-

AS AT
F103, 2020
64

BLGT4 M0
112,451 007

7000461

43,751,137

69,516,712
52 256 i1
17,056,316
26,087,343
338,183,557

SN RS2
GEaEI0
142 547
06,525 385

&1,021,104
145,501 400
61,554
4,488,178
7,543,274
338,183,557

fixr e on behalf of Board of Directors

I||'

Zanjeey Kanda
Ditector
[¥n = O10GAELT

A

Premwan Kanda
Dhirector
Dim = Q1210574



RAKSAN THANSFORMERS PRIVATE LIMITED

STATEMENT OF PROFTT AND LOGS

PARTICULARS

Revenoe
Revenue from operanoas
Cieher income

Total revenie

Expenses
Cost of Materials Conaurmed

Employee benefits expense

Finamnce costs

Depreciation s armartisaton expense
{iihier cxpenses

Total expenses

Profit befors Extea Oedinaey Items
Mld: FmEl.u"{lm] on Sale of Flued Adacts
Profit / (laps) befose wax
Tax CEDEnSE
Carnent b
T'ros year
Liefesved tax
Profit / (Joes) After Tax

Balince Carried to Balasce Shioet
Earning per Share

- Basie =

« Diihated

Summary of Signilicant Accouanting Policies
& Motes forming part of Accounis
The sccompanying notes are an kntegral pan of these financial statements.

As per our geport. of even dare atfached
fine T U

PasmerM. O DRZIEE

Drae: M 112021

Place: Soalpat

UL 282352 AAAABKITET

MOTE

13

< B

1

1-39

YEAR ENDED
3,03, 2021
(€}

42,188,903
0, 28,017

LR R L |

264,187,662
33,73, BHG
9,302,680
3,654,405
35,427,830

346,401,463
2515458

i, (1
2,521,541

AT
(1,302,250}

Ay

719,137

T

083
ILE3

YEAR ENDED
3032020
%

G16,514, 235
5,831,720

622,145,955

44 [ME137
40,900,000
22,430,290

4,030,651
75,760,162

507,09, 049
25,056,906
100,80
25,157,995
7,641,216

(1o.27)
17,636,106

17,636,106

2033
20L.35

far & on behalf of Boand of Directors

i

A

B 1

je Kanda
Diisecior
[rin - B10GEETT

e .I
AT
Premawaii Kanda
Director
Dhim - G1210574



RAKSASN TRANSFORMERS PRIVATE LIMITEL

CASH FLOW STATEMENT
PARTICULARS YEAR EM ML TEAR EMIELDL
3002021 LI 2020
= %
A Cash Flow from Operatisg Activities
Pridie e e ‘Tas 2,521,541 bl Er e L]
Adjustments for -
- Profic oo Sale of Foved Asscos iz, e RRU N LI
- Tertersst e EHvidernd liusn: {5,5""},5‘;'5] ts'.?‘l-H.DST_,I
Lieprecstron aml anmoetiainion 300 408 1950 ERT
+ Inbéoeat Tand 0302 580 22 AN
nln.'nl.il:lﬁ Profit belfore swaelangs capdoal elusjres R 0T LR L)
Chanpes in Worldng Capitol
. Dmnﬂ.-"l'lnmw] m Sanchey 1ilary A B2 004 142 530 412
- |'.||.'\-|.'r|.1i.|‘_'\,.'-[1l||.'n.':|||:"] i ]ﬂ'-l.'l'llr}l’_l. {":-'},5.11-.1 El'i;l 317 1'1-”:':'
- Deerease Tnorense] 0 St Term Leans ard Adhances (3277 554 [ BE
Incmase (T ecrense] o Cther orrent Aesei (AR AR L3R 152
- eenegae Miecoease] i Trade Pavable 10339706 {UEDEIT 18]
- loeesses (Decrease] in Other Careet Linbilnics 2R OK2 024 [E078, 116
= Towomre L s Propesons e Sl oot for carkior veass (12,577,683 (2527 27T
Mot Cash from/ (Used lnj Opereting Activities 14,320,357 £0,000,177
B, Cash Flew from Fasamcing Activitica
= Precveeds Froma Loog Termt Borowing Sequeed & Unstooued BB GOSN
- Mooreeds Foom Shorct Tern Booeosdng, Sconred & Unseounsl 23T l{Tl'.E!IZI'I'.ﬁBS_:-
- Tpoeids From Slace Capaml - -
- Towervese 1aidd 0307 ) (224202004
Met Cash from/ (Used mj Financiag Activities 17,544, 168 {34,058, 367)
. Cash Flow from Investing Activities
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- bale of Pived Arsety 10,714 432032
- liveesement | ang Tenm Az 32 EED (EL 2L 50T
+ Interest and Dvidend [ncome 540,505 508,155
Mot Cash fram {Used i) Investing Activitics (31,174, 505) (5,57, 531)
[ Meodecrease) Sinorcase inocash (A B 552,651 (25.720)
anl Cah sxpuivalinis
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Raksan Transformers Private Limited
Notes to Financial Statement for the year ended 31 March 2021

CORPORATE INFORMATION: -

Raksan Transformers Private Limited {"The Company”) is a private limited company having
its registered office at Shop No, 16, Local Shopping Centre-3 Sector-8, Rohini Delhi DL
F1D085. The company was registered on 21/07/1995 with the main activity of manufacturing
of Transformers. The company is selling its products in the local. The company has
manufacturing wnit in Kundli (A nearby town o New [relhiy.

1. SIGNIFICANT ACCOUNTING POLICIES: -
1.1, Basis of preparation of Financial Statements

The accompanying financial statements are prepared in accordance with Generally Accepted
Accounting Principles {GAAP) in India under the historical cost convention on the accrual
hasis. GAAP comprises mandatory accounting standards as prescribed under section 133 af
the Companies Act, 2013 (“Act”) read with Rule T of the Companies {Accounts) Rules, 2014
the provision of the Act (to the extent notified). These accounting policies have been
consistently applied, except where newly issued sccounting standard is initially adopted by
the company, Management evaluates the effect of accounting standarde issued on an-on-
going basis and ensures they are adopted as mandated by the ICAL

1.2. Revenue Recognition

Revenue from sale of goods in the course of ordinary activities is recognized when the
property in the goods, or all significant risks and rewards of their ownership are transferred
to the customer nd no significant uncertalnty exists regarding the amount of the
consideration that will be derived from the sale of the poods as well as regarding its
collection, Revenue includes excise duty and is net of sales tax; value added tax, GST and
applicable discounts and aflowances,

1.3, Use of Estimates

The preparation of the financial statements in conformity with Accounting Standards &
CAAP requires management to make estimates and assumptions that affect the reported
balances of assets and liabilities and disclosure relating to contingent assets and liabilities as
al the date of the financial statements and reported amounts of income and expenses during
the period, Examples of such estimates include useful life of fixed assets, provigiong for
doubtful debts, income taxes, write-off of deferred revenue expenditures and intangible
assels. Contingencies are recorded when it is probable that a Hability will be incurred, and
the amount can be reasonably estimated. Actual results could differ from those estimates.

1.4 Curreat and non-current classification

All assets and liabilities are classified into current and AH-CuTent.

Asgpfe




Haksan Transformers Private Limited
Motes to Financial Statement for the year ended 31 March 2021

An assed is classified as curvent when it satisfies any of the following criteria;

it is expected to be realized n, or is imended for sake or consumption in, the Company’s
normal eperaling cyele;

it is held primarily for the purpose of being traded;

it is expected to be realized within 12 months after the reporting date; or

it is cash or cash equivalent unlbess it is restricted from being exchanged or used 1o settle a
liability for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial nssets.
All other assets are classified as pon-current.

Liabilities
A lishility is classified as current when it satisfies any of the following criteria:

it is expected to be settled in Company’s normal operating cycle;

it iz held primarily for the purpose of being traded;

it is due to be settled within |2 months after the reporting date;, o

the Company does not have an unconditional right: to defer settlement of the liability for at
least 12 months after the reporting date. Terms of a liability that could, at the option of the
counter parly, result in its seftflement by the issue of equity instruments do not affect iis
classification.

Current liabilities include current portion af non-current financial liabilities,
All other liahilities are classified as non-cureent.
Operating cycle

Operating cycle is the time between the scquisition of assets for processing and their
realization in cash or cash equivalents. Based on the nature of activities and the time betwezn
the acquisition of assets for processing and their realization in cash and cash equivalents, the
Company has ascertained its operating cycle within twelve months for the purposes of
current/ son-current classification of its assets and liabilitics.

1.5 Property, plant and equipment

Fixed pssets are stated a2 cost less sccumulated depreciation. All eosts including financing
cogl 1ill commencement of commercial production attributable to the fixed assels are
capitalized. Depreciation on fixed assets is provided on written down valve method at the
rate and in the manner prescribed in schedule 11 of the Companies Act, 2013,

1.6 Inventories

The inventorics arc valued at cost or net realizable value whichever is tower. Under this broad
principle, the cost of the Raw Material is determined at FIFO basis and the cost of Finished
Goods is ascertained on the basis of standard costing method, which takes into account all
direct and indirect expenses such as freight, direct labor, inferest, direct manufacturing
expenses but excluding adiministrative, selling and gencral expenses.




Haksan Trapsformers Private Limited
Motes o Financial Statement for the vear ended 31 March 2021

1.7 Retirement Benefits to Employees
Provident Fund

Eligible employvees receive benefits from a provident fund, which set o defined contribution
plan. Both the employes and the company make monthly contributions to the provident fund
plan equal to-a specified percentage of the covered emplovee’s saliry as per the Provident
Fund Act, and the contributions are made to a Government administered provident fund.

1.8 Income Tax

Income laxes are computed using the tax effect accounting method, where taxes are acerued
in the same period in which the related revenue and expenses arise. A provision Is made for
income tax annually, based on the tax lability computed, after considering tax allowances
and exemptions. Provisions are recorded when it is estimated that a liability due to
disallowances or other matters is probable,

The differences thal result betwesn the profit considered for income taxes and the profit as
per the financial stateinents are identified, and thereafter a deferred tax asset or deferred tax
liablity is recorded for timing differences, namely the differences that originate in one
accounting period and reverse in another, based on the tax effect of the aggregate amount
being considered. The tax effect is caleulated on the sccumulated timing differences at the
end of an accounting period, based on prevailing enacted or substantially enacted regulations.
Dreferred tax assets are recognized only if there is reasonable certainty that they will he
realized and are reviewed for the appropriateness of their respective carrying values at each
balance sheet date.

LD Provisions, contingent liabilitics and contingent assets

The Company recognises a provision when thers is 2 present obligation as a result of & [rast
cvent and it is more likely than not that there will be an outflow of resources embodying
economic benefits to settle such obligation and the amount of such obligation can be reliably
cilimated. Provisions are determined based on the management’s best estimate of the
obligation required 1o settle the obligation at the Balance Sheet date. These are reviewed at
each Balance Sheet dale and adjusted to reflect current management estimates.

A disclosure for contingent liability is made where it is more likely than not that a present
obligation or possible obligation would result in or involve an outflow of resources.
Contingent assets are not recognised in the financial statements.

1.10 Earnings per share

Basic earnings/ {Ioss) per share are ealeulated by dividing the net profit’ (loss) for the period
atfributable to equity sharcholders by the weighted average number of equity shares
autstanding during the period. For the purpose of caleulating diluted carnings! (loss) per
share, the net profit or loss for the period attributable to equity sharcholders and the weighted
average number of shares cutstanding during the period are adjusted for the effects of all




Raksan Transformers Private Limited
Notes to Financial Statement for the vear ended 31 March 2021

dilutive potential equity shares, The dilutive potential equity shares are deemed converted ns
of the beginning of the period, unlbess they have been issued af a later date.

111 Cash and Cash Equivalents
Cash and cash equivalents comprise cazh and cash on deposits with banks and corporations,
The Company considers all highly liquid investrnents with a remaining maturity at the date

of purchase of three metiths or less and that are readily convertible to known amounts of cash
to be cosh equivalent.

1.12 Other Accounting Policies

These are consistent with the generally accepted accounting principles and practices,



RAKSAN TRANSFORMERS PRIVATE LIMITED
NOTES FORMING PART OF THE ACCOUNTS

2 SHARE CAPITAL

a. Break-up of Equity Shares Ag at 3st March 2021 As at st March 2020
Mo, of Bharcs Value Mo, of Shates Value
Aunthorised
Equ.i.l*_,r chare: of Re 10 each 1,ﬂﬂ'ﬂ,ﬂ:ﬂ lﬂ,ﬂﬂl},ﬂ]ﬂ 1,ﬂﬂﬂ.ﬂ:ﬂ 1|1,ﬂm.],m
Issued, subscribed and paid up
a. Fully Paid up
Equity shares of Re. 10 each B47 400 B.GT4,000 BT 400 8674 000
Totul BE7,400 8,074,000 B6T,400 B, 074,000

b. Reconcihiation of the equity shares (fully paid up) outstanding at the beginning and at the end of the
year Jat March, 2019

Ag at 3lat March 2021 As at dlst March 20220
Issued, Subscribed & Paid-up Capitul Mo, of Shares Value Mo, of Shares Yalue
At the beginning of the pear HAT 400 BET 400 BAT 400 B,674,000
lasued during the perind . - - -
Cuistanding at the end of the year 6T 400 B6T7,400 B6T7,400 By674,000

¢. Terms/dghts attached to the Equity Sharcs
The company has equity shares having 2 par valee of Re. 10/~ Each Shareholder is entitled for one vote per share.
The shareholders have the right to receive interim dividends declaced by the Board of directors and final
dividends proposed by the Board and approved by the sharcholders. The shares allotted shall rank pagi-passu in
all respect with existing equity shares of the company including enfiflement to dividend and voting.
In the event of liquidation by the company, the holdess of the Equity shares will be entitled to recerve in
propottion to the numbet of equity shares held by them, the remaining assets of the compary, after distribution
of preferenoal amownts:
The sharcholders have all other rights as available to equity sharcholdes az per the provisions of the Companies
A, 2003, read together with the Memaorndum of Associabon and Axtides of Azzociaton of the Company, as

applicable. -
d. Details of shareholders holding more than 5% shares in the company
Ag at st March 2021 As at 3lat March 2020
MName of Sharcholder Mo, of Shares Yalue Mo, of Shares Value
Sanjesy Kandi B13,050 %,130,500 B13,050 8,130,500
Sanjeev Kanda Huf 25,000 250,000 25,000 250,000
Benu Kanda 29350 293 500 29,330 2673 5010

Ag per the tecords of the Company including its register of sharcholders / members and other declarations
received from sharcholders segaeding beneficial interest, the above shreholding represents both legal and
beneticial ownership of shares. [

NP AR, I",
| ~T !
. N - LH‘L_}_L.“
Sill:Et’\' Kanda Premwati Kanda

Diucti'!qr Director




RAKSAN TRAMSFORMERS PRIVATE LIMITED

ROTES FORMING PART OF THE ACCOUNTS Ay an As ot
31 Miarch 2024 31 Mlasche 202
(£ B4
3 Pleseroes and sarplus
1) - Secusities Fremdom Boseoee
A the Lejmuig of the year T 0, 000 A0k
A Additions - n
Cloang Bahser 1e LI L) el
b.) Share Forfelrurs
A the bypreeg, of 1he yiw UGILHKI T
Add - Adition duermp the Yeie - =
DD G0
c.f Surplus in the stasement of profit amd loas
e BegEning of the yeir e s R V1504040
Audd | s Chpdict) For the pared EEER LY 17056 LK
Pt musipeless /e Micin) (n the statement af profit asd bss 495,920,144 5,20, 1T
Fowl {usb) 113,570, 1 112881007
4 Lowg Term Baruwvisgs
Secarel Loarns
Tema Loan from Backos
- T Laan - Sidbe Bank, (Refor Moir ) - EIBAGD
Vehicles Loan from Banka
- Bank of Barcchs {Refer Nate b} : 0,968
= MIDHE Bards (Reber Bate <) FEEA L 1,TE4, 3540
Yz Bank {Fefer Mot df (R 2,080, 48
Ml weaang capanl Joan BOS (Raeler Mate o} 1,888 -
Sdditiemal wimng el Joean BOB {Refer Mo § S 1REM
Total 10,694,762 T, A61

{4 T bran consists of tomm bean of tenm boan af rupees eighty fro kb ard soft boan of mpees tn lakhs foca pefiod of
54 moeths stariog Froen 1010,/ 3007 payable i equally maonthly madenents, Terms loan is secured By hyprthecacian of
mevralls [eeiept soocks anid book dobis) melhaling nurvable plant and machineoy, spars sk aixl fgosssoes, offcn
e, cornpates, frrnius and Aotueso. soguendto be soguained Froems thes b Sali loan i ceqined by eevidual
chepe o the sexetemensitmed hefuee. Leans st gusensend by dinsctors o the compaty ramely Samjcer Kanla and

P remivets Kari, 6o oan cames B mteezst of 110% por ancmuen i soft ken cewies an imerot of B55% for fies
thee years and afbe wiech pesod the inteoes: mie shall ta 10,405

by T L of Ra. 4.2 Lakh Secored by way of Hypothecanon of Car (Hywnda 1-10 grmdy, fixt @ el of 48 mondhs
iﬂﬂi.'! e X000 /2017 F]_:HHI;' i 1'.L|||:||F smmihdy emllineers, This koan camses an inbeneek sute ol 305,

¢ | This loen of . Scty Lakh e Sequeed by way of Hypothecation of Car [BAMW X5 W00 DIFL 5), foc o penod of 84
enoths, smirting from 06, 122015 payable in equally manthly aialments, s la caries an interest e of 9355

o 1 This loan of Bs. 3004050, 15 Secured by oy of Hypathecation of Car{Meredes Bere e-ches B0, for peocd of 6@
eniths, sarting from 1530 127 2018 pepatde in cousle monthly istalmmis, )

i} This e of Bs. BMHKHL bs i aid i b the existing falitics uder the schemie of BGECLS, and the cainitry,
prinasy/ celuveral secuenies woukd be pxtondid m cover the BOECLS fellity, berm of oan s M4 manths and npagbile =
18 wotalenents (fise [ mnnths beng mombonem | ol B #7022 saning Soom 05 022021, 1t bz an inteeest e of
spplicable rate a5 por sheemes: BRLLEAH1% (sabject to maximum RO oE 7,5%%)

) T b o R, 7100000/ b5 in-wdkdtion vo dhe existing Beilities under e scherne of BGECLE, pad the exsiteg
primaeryfeelateral secusities would be sxtended it corer the BEGECLS facling. Temre oF lom it 88 minth frt 12
ruenitb. b noeniosRa it i repaybln w36 nstalisens of R 197225 satnng fross wow 2002 L bears an ineres. @iz
of applcable rce o per shovme: BRLER+1% (subjoct o maximom ROl 7.5%)

i Y

Y 3
l'q. l'_l.-"I 1-.-‘Ha._-l..lll

ey Banda Premwali Kanda
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5 Shoo Term Borrowings
i) Secured
Rupee Working Capital Limits
- Fromn Back of Bamda (a) &, B3 GE 25251157

by Uneecured Loans
Intecorpemte Deposit &) . 1LBE0.000

Taotal G, 545, 664 27,101,137
a.) Cash Credit Limit of Rs, B5) Lac 15 secured by way of Hyp. of Stock & Book Debis and Eq. Mortpage of Factory Land
& Buidling of the Company simated at Plor Moo 1413, LE. Rai, Distt. Sonepat in the name of Haksan tansformers privare
bmited and plot no. 1410 HSIIDC md, estate rai in the name of SHR powers private limited . The Limit is slso secuzed by
presonal guamanitee of Disectoss. and coeporate parantée of SHE powers proivate limited

b)This intes corpomate depoait i tiken from company for which there is no wntten sgreeement for sepayment or ineterse

6 Trade Payvables

Druses to Micio and Small coteposes 45,545,343 SRLS16,712
Dhues boy Olthers BG6467T, R4 52,250,681
Total 132,113,189 121,773,103
T Deher Cuseeds Liabilinles
Current matunty of leng tem borraoing 11,012,601 8,055 D4
Trberest acenved but not due o boans 36,923 33T 452
Advance From Customers BAE5323 2572848
Expenses Payable 4,183,105 135972
Seamutory [iahilities 388,751 5200 244
Model economic township lmited 19,831,637 -
Toual 44,038,340 17,956,116
B Short Temn Provisions
Provision for taxaticn BI1618 T.641 215
Provision for Bonus 235 612 WIATH
Frovision for clim against aarrany * 3 AR69,563 A9 503
Provigion Eor warrinty spainst sale TOATE34] 1265715
Leave BEncashment Payable 090,324 157374
Total 15,623,458 26,087,243

* This provision 15 coepted o the basis of judgement order daect 20008.2019 passed by Addidonal Drsarier udge, Padala
fior a penalry againet damaged wansformers reapaired beyond grace period. .-‘LFEEHI agamst this erder filed by the company
in the High count of Penjab and Hanyana st chandipargh s sl peniling,
1 ;
\ oo g e t
Premwatl Kanda
D¥irector
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MOTHS BOEMING PART OF THE ACCOUNTS
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RAKSAN TRANSFORMERS PRIVATE LIMITED

NOTES FORMING PART OF THE ACCOUNTS

18 Revenve from Operations

Sale of Products
Transbormers), Acesaodie
EII'_I:I:IF zale

Sube of Scovices
Job Work Chicges
Freight Income
L Intetest

Tuotal

10 Oiher Income
Tnteresr an FIIE
Profit from Pactnership Fien
Cireditors aritten back
Total

2 Cost of Materizls Consumed
Opening Stock
Adek Purchase During the year
Aded: Consuimables Puschase
Adds Freight, Careapge & Weigh Charpes
Adid: Disesuane,/Short 8 Excess

Lesy: Chosing Stock
Total

31 Employee Benefits Expenses
Salary, Wages, Labour Charges 8¢ Allowances
Lesve BEracashment
D‘iﬂ:ctﬂ-!-"& Hemunaration
Keymun Insurance Charges
Bomus
Contribotion to PE, ESIC & other Welfar Funds
Staff Welfare Exps
Medical Expenses
Total

Year Encled
3 March 2021

354,083,080
1IHT 00

2,919,751
3,604,737
534,317
342 158,903

5,640,595
118,580
VAR R4

6, 728017

a1, 021,104
324,463 345
24540
1,508 D40
(2,535,107}
384,741,032
120,554,270

264,187,662

26,436,642
126,200
0,480,000

270,110
121,997
351,461
3467
33,788,886

Year Ended
31 March 2020

507,744,386
455,889

A5TNT
13,504,285
997 458
616,314,235

5,708,065
123,665

E,,SE‘.I,'J;H

20,307 A0
473,025,980
317,403
2,004,202
{464,945
505,000,042
61,021,104
ddd 068,937

38,950,741
157,374
6,399,400
2,500, (0H)
385,575
115,832
1,564,479
6,608
49,900,009

II"

=

Premwati Kandy
Directar



RAKSAN TRANSFORMERS PRIVATE LIMITED

NOTES FORMIMG PART OF THE ACCOUMNTS

Podod Ended Poriod Eaded
M March 2021 31 Maech 2020
2z Finunce Cost
Hank Charges 446,538 B, 280
Intercst on Temn Loan G2 uge 1162208
Interest on Working Capital Limit 2,71527% 4404733
LC & Bill Discounnng Charpes 5,321,701 15,860,585
Interest on statirony lisbility 6,176 4,304
Tonal 9,302,680 22 420,290
23 Other Expenses
Loading & Unloading Charges 45,383 DZ.024
Job Work Charges 316,731 1,795,284
Power & Fuel Expenses 4 19908 5561574
Teatmg Charges 1,024,635 S84.045
Repaic & Maintenance to Machinery 1,181 438 2,173,529
Repaie & Madnrerance to Bulding 1,336,144 1,070,203
Advertiserment & Publicity O0235 146,203
Bad Diebts . 1403317
Pagment o Asdiors 167 000 181,000
Cromation 2,100 AT A0
Warsanty, Discount & Settlement 3,388,047 1 8t 530
Freight Chatward 19,069,425 32,427,700
[nsarance F18,275 A0 2ET
Legal & Professional Fees 199,650 268,581
R & Maintenance other (85,264 508,507
Other Administrative Expenses 343,200 GG, 379
Festival Expenses T RS
Printing & Stationaty Exps 56, THS 0,110
Hent 330,800 335,600
Rares & Taxes 183,836 3,303,352
Secunty Expeases 1,664,645 208,004
Telephone Exps 30,201 47 426
Travelling & Conveyance 321,780 1,347,735
Sabes Cranmiesion - 00,5400
Suatory Dlemands & Penalities 257,074 330,605
i
Toul x‘-,_ 35,427,830 75,769,162

/ [ \
g l:ﬁﬂ’éandﬂ. Pm}w:imndu
Ditectol Direcior




RAKSAN TRANSFORMERS PRIVATE LIMITED

NOTES FORMING PART OF THE ACCOUNTS Year Ended Year Ended
31 March 2021 31 March 2020
24  Contingent Liabilities
Bank CGuarantee grven to parties T40.23 Lacs 756,93 Lacs
25  Payment to Auditors
- Andit Fees 100, R 120,00
- Tax Audit & Taxaton Barters 25,000 15,004
- For others Services 42000 22 680
26 Direcior Remunaration
- Bameav Kands o 6B 000 o4, a00,000
- Pretevarati Kands 1,800,000 1,800,000
G, 480,000 6,400,000
27 Deflered Tax (Assets)/ Liabilities (MNet)
Opening Balance - Dieferred Tx Lishility / (Aszets) (1,042,647 (023,320
WDV As per Books as on 31.03.2021 17,193,085 20,406,852
WLV Az per Income Tax as on 31.03.2021 22,401,321 24,507,034
Timing Ditfercnce (5,204,235) (4,000,182)
Defiered Tax Liabality 24% 26%:
Wet Dwefiersd Tax Linbilior / {Assets) for the year 1,354,141) (1,042,647}
Dieferred Tax Assers to be provided for dunng the year (311.494) (119,327
Deffered Tax Assets (1,554,141) (1,042,647

Based on the informatien presently available with the Company, the disclosures in respect of the amounts

payable to micro and small enterpriace are as under:
Pamiculars i

Principal anount payable at the end of the vear

Tneerest due thereon

45,645,345

69,516,712

Amoawist of interest due and payalile for delay in payment (ahich have
been poid bat heyend the appointed day durng e pear) bt withoot
adding the mterest undes the Micra, Small and Medinm Esitetprises
ﬂfueln]:u'nmt e, NG,

Amount of interest accrsed wnd semaining unpaid at the end of the
yeas.

Amount of further interest emaining due and payable even in the
suceeeding years, il scnually pasd o the small enterprise, for the
purpose of disallovmnee @ o deductible expendimure.

*The company has not ascermined the interest lisbility on smount due w MSME suppliers as per Section 16 of
MSME Ace 2004, in the previcus and coerent finzncial year




29  The Sundry Creditors, Sundry Debtors and Loans & Advances are subject to Confirmation.

30 Company bas sot dewemined and made the provison foz lability in respeer of Grataity 88 requised by
Accounting Standard 15" Employes Benefis

3 Raw Material purchase and consumption Qty C
detail
Piiocbuiia 2129807 5634
Consunmed 1 SHHO538 2187
Semi Finished products
Production S 128

32 l'.}ll'rer Nul;-:n

a)  Eaming in Foregn Corency il ]
B)  Expenditure in Foreign Currency il !
o) Value of Impostz on CIF Basis Mil ]

33 The enterprise has assessed at the balance sheet dates whether these has bees any indication that an asset miy
impaired, as prescabed by the Accounting Standard 28 “Impaimment of Assets™ ismed by the [nstnate of
Chartered Accountant of India and it las been reveated on suech assessment that no such provision for
impalEment i requiced

M Company has filed its retums undes Goods and Service Tax acts, on self assessment basis and the liabilities
undes those acts ase sulject to derermination by the respecdve autharities if any.

35 The firm bas sactioned snd connected power load of 101.36 KWH from Uttar Haryans Bijali Vitran Nigaem is
Account na. ﬁdziﬂ-llﬂm at 1675 HEIISC Fai, Sonient. The connection is being used by Raksan Tranafooner:
Peivate Limited and powet bill is also bome by the said user.

37 The figures of previous have been reprouped or rearranged whereever necessacy,
For & on behalf of Board of Directors

TN

_.ag’.f ol
Sanjeev Kanda Premwati Kane

Partner-M. Nﬂ' 082382 Mhirector Directo

Diate: 26.11.2021 D - 01066517 Dy = 002105
Place: Somipat

UDIIN: Z2082382ZAAAABRZTET



RARSAN TRANSFORMERS PRIVATE LIMITED
Noees 1o the financial statements For the yenr ended 31 March 2021

36 Related party disclosure
(a) Belated parties with whom transactions have taken place during the perind:
(@ Inefividuals having sipnificant intorsse Sonjeev Kando
Benu Kanda
Premoran Kanda
Daksh Kanda
Dievam Kandsa

(1) Exterprises over which Key Managerial Hatyans Power Indusiies (Prop.
Persona have significant interest. Banjeev kands HUF)

SHR Pover prvate limited
GRB Industres

HPI pattieeshipy Bens

Jairam stamping private limited

b} Transactions taken place during the pedod

Mature of Transaction I ——— md::ld.;;:h[:{:-::;
31 March 2021 2020

Remn Kanda
Loan repaid during the year - IR000
Loaa received during the year . F4d, 000
Sanjeey Kaunda
Rent paid G0, 000 S0.000
Haryan Power Industries
Received man power suppply 13825438 20,514,737
SHR Power private limited
Hales 4,382 400 G,440.204
Purchases 46,950,979 103,358,258
HPI partaemship firm
Rent padd 180,00 10,000

four B on hehalf of Board of Direcioes
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Sa%ﬁnmh Premwati Kanda
[Hrect Dhrector
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