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Independent Auditots' Report
To the Members of Raksan Ttansformers private Limited

Qualified Opinion

We have audited the accompanlng financial statements of Raksan Transformers
Private Limited (1he Company), which comprise the balance sheer as at 31 Mafch
2021, the statcment of profit and loss & cash flow for tle year then ended, and a
summary of significant accounting pol.icies and other explanatofy infonnarion.

In out opinion and to the best ofour information aod according to the explanarions
BtlJen to tjs, exftp.fat )e efe$ dthe natter.te$ribed h tk Batis.fatg atfe(l Opkiofl sectioa
al o/o re?o/t, the 

^fotesard 
the aforesaid financial statemenrs give a true arrj f^i, oi"o, i.,

confomity with the accounting pinciples generally acc€pted in India, of the state of
affairs of the Company as at March 31 March 2021 and its pro{it and cash flow for
the year ended or that date.

Basis forQualified Opinion
i. Ate$;a" i lbi/ed lo Mh t/mber j0 oJ rhe f,ta,ridt $aterrleitr where it i akd that

'Canpau lD! mt da.n nt?d a,td,rddr ttt? pvririLt lat /iabi/ii it ftfip4 otGrutritlt

^ ftqtift,l bJ A,utltiry Skrda t j- E,,,ptu?p B.Ntr^ . t.airXty. i r" n k
a p7sitiot lo ,ofinefi o,t tln inpac, 0.f tt)e abow n,1_N p/iai2t, il;r!, oJ t\e abou
naltu o l)ef ahial dtene^.

ii. A otllo ir iktited to ,nh tt nber 28 0J the lhftial $ateneift ubeft it i dahi tl)a,
'ab,llpt !! lhw Ml ayenaiad ifieftst accmetl a d dm ta .rtppliet ,ltuLet MSMED
Acl 0t ptircbal a,,un a.f k 1, j6,1iJ48 (/)reL,iou )rear Br.' 6,9 j,16,7/ 2) ?Eabhd, or )1.0t.202t. Aamtid, Lt are mt h r batitiot ta ronnot ott rhe iniat af
l'? alat? 

"ot-a pli ,pt. itaU, oltla atoR na ot l,e,Qtnloat tarcnn,u.' "

\fle conductcd out audit in accotdance with Standatds on Audiring (SAs) specilied
under section 143(10) of the Companies Act, 2013. Our responsibilities uoder those
Staodards are further described in rhe A ttitor! RafufiUhies Jff the A&lit a.f tt)r
FiM al Stoleneils secion of our reporr. \fe are independent of the Company in
accordance with the Code of Ethics issued by the Instirute of Charterea Accountants
of India toSether with the ethical requirements that aje relevanr to our audit of the
financial statcments undet the ptovisions of the Companies Act, 2013 and we have
fuIfiled our other erhical tesponsibiJities in acc"rar""" *itfl rhese requirements and
the ICAI'S Code of Erhics. We believe that the audit evidence we have obtained is
sufflcient and appropriate to provide a basis for our qualifled opinion.



Management's Responsibility for the Financial Statements

'lhe Compaty's Board of Dircctors is tesponsible for thc matters stated in section
134(5) of the Companies Act, 2013 ('$€ AcC) with respect to the pteparation of
thcse standalone financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Compafly ifl accotdance v/id1

the accouoting pdnciples genemlly accepted in India, including the accounting
Staodards specifred undet section 133 of the Act, read with Rute 7 of the Companies
(Accounts) Rules, 2014. 'Ihis tesponsibility also includes maintenance of adequate

accounting rccords in accotdance with the ptovisions of the Act lor safcguarding of
thc asscts of thc Company and for preventing and detecting ftauds and other
itteguladties; selection and application of appropriate accounting policies; makrng
judgments and estimates that are reasonable and prudent; and design,
implementation and mainteflaflce of adequate intemal financral conftols, that wete
opetating effectively fot ensuing the accuracy and completeness of the accoulting
recotds, relevaot to the pteparation aod pt€scntation of the financial statement that
give a truc and fair view and are free from matedal misstaternent, vhether due to
fraud or crror.

In prcpadng thc frnancial statements, management is responsible for assessing *re
Company's ability to cootinue as a going concem, disclosing, as applicable, matteis
telated to going €onceirl and using dre going concem basis of accounting ur ess

management either intends to liquidate the Company or to ceasc opemuons, ot has

no realistic altetnative but to do so.

Board of Directors are also responsible for overseeing the company's Enancial
teporting process.
AuditoPs Responsibility fot the Audit ofFinancial Statements

Our obiectives are to obtain teasonable assurance about whether the fuuocial
statemeflts as a whole are free from material misstatement, whether due to ftaud ot
etor, and to issuc an auditor's report that iocludcs our opinion. Reasonable
assurance is a high levcl of assuance, but is not a guamntcc tlat an audlt conducted
in accordance with SAs will always detect a material misstatcment when it exists.
Misstatcments can arise ftom ftaud ot ettot and ate consideted matcrial if,
individually ot in the aggregate, they could teasonably be expected to influeflce the
economic decisions ofusets taken on the basis of these financial statements.

As part of an audit in accordance widr SAs, we exetcise professional judgment and
maintain ptofessional skepticism throughout the audrt. \Ve also:

Identi$, and Assess the dsks of material misstatemcot of the standalone flnaocial
statemeflts, rvhether due to fraud or effor, design and perform audit procedutes
responsive to those risks, and obtain audit evidence that is sufflcient and appropriate
to ptovide a basis for out opinion. The risk ofnot detecting a material misstatement
resulting ftom ftaud is higher than fot one tesulting ftom eror, as ftaud may involve
collusion, forgery, inteotional omissions, misreptesentations, ot the overdde of
internal control.

Obtain an undcrstanding of intemal control relev^nt to the 
^udit 

in ordei to
audit procedules that erc 

^ppropdate 
in the circumstances. Undet Section

of thc Act, we are also tesponsible for expressing our opinion on w



compafly has adequate intcrnal financial contols with tefcrence to stand^lone

firran.iui stat m.nt" in place and the opetating effectiveness of such controls'

F,valuate thc appropriateness of accounting policies used and the teasonableness of
accounting estimates and related dlsclosures made by managernent'

Conclude on the approPriateness ofmanag€ment's use of the going concem basis of
u".,ro"ti"g un.l, bascd on the audit evidence obtained, whethei a matetial uflcertainry

e*ists rehlcd to events or conditsofls that may cast signihcant doubt on the

Company's ability to contjnue as a going concem. lf we conclude-that a material

uo."itainty exists, we arc requfted to draw attention in out auditor's ieport to the

rclated diiclosutes in the financial statemeots or, if such disclosutes are inadequate'

to modiE, our oPirion. Out conclusions ate based on the audit cvidencc obtained uP

to the date of oru auditoi's rePott. Horvevet, future events or cotditions may cause

rle Lompany ro cea,e lo conLinue as a going conccrn.

r Evaluatc the o\.emll Presentation, stlucture and content of the standalone Enancial

statemeflls, including the disclosures, and whethet the standalone Enancial

.t"t -"rrt, ,.p"""..ri thc undetlying transactions and events in a manner that

achieves fair ptesentatron.

Matedalig, is the magdtude of misstatemens in the Financizl Statements that, ifldividuxty

or in aggtegatg tn-akes it ptobable that *re economic decisioos of x reasoflably

knowledlnbL user of tle Fmancial Statehentsmay be inlluenced We consider

qu^ntitatil.c mateddity and qualitative factots in G) Pl2nning the scope of our audit rvork

and in er.aluating tle rcsutts of out rvotk; and (1, to evaluate drc effect of aoy identified

misstntemeots in the Finaircid Statements

We communicate with those charged with govemance regarding, among othet

matters, the planned scope and timing of the audit and signifrcant audit hndings,

including any significant deficiencies in intemal conuol that we identift during out
audit.

We also ptovide those chatged with govemaflce with a statcrneflt that we have

complied with televeot ethical requfuements tegatding independence, afld to
communic^re with them all telationslrrps and otler mattets that may teasonably be

rhoughr ro bear on our mdependence. and where applicable. related safeguards

Report on Othei Legal and Regulatory Requirements

1. Thc provisions of section 197 read with schedule V to the Act are not applicable to

the Company since the Company is not a public company as defined undet section

2(71) of the Act. Accordingly, rcporting under section 197(16) is not applicable

2. As requfued by the ComPaflics (Auditor's RePot) Ordet,2016 ('the Order") issued

by the Central Govemment of India in tetms of sub-section (11) of section 143 of
the Act, we give in the Annexure A, a stxtement ori the hatters specified in *re

paragtaph 3 and 4 of the otder.

3. As requLed by Section 143 (3) ofthe Act, we rcPott thAt:

(a) we have sought and obtained all the information afld exPlanations v/hch
ofout knowledgc and beliefrvete necessary for the Purposes ofour audlt

best



(1,

G)

G)

(0

(9

G)

i.

in out opinion ptoper books of account as required by Iaw have been kept by the
Company so fat as it appears from out examination of those books;
the balance sheet, the statement of profit aod loss and the cash flow statement dealt
with by this Rcpoit arc in agreement with the books ofaccount;
ex.r?/ Jir lhe / .taet iate.l dblrAn o.ut opinion, the aforesaid standalonc Eaancial
statements comply with the Accounting Standards specified undcr Sectiofl 133 of the
Act, read rvith Rule 7 of the Companies (Accounts) Rules, 201 4;
or the basis of the written represeotations teceived ftom the directoA as or 3'l
March 2021 taken on record by the Boatd of Directots, none of the dtectors is
disqudihcd as oo 31 luarch 2021ftom being appoiflted as a diector in tenns of
Section 164 (2) of the Act;
with rcspect to dre adcquacy of the internal finarcial controls over flflalcial tepotirg
of the Company and thc opetating effectiveness of such conuols, Annexute B is
attached herewidr; and
vith respect to thc othel matters to be included ifl the Auditor's Report lr\
accotdatce with Rulc 11 ofthe Companies (Audit and Auditors) Rules,2014, in our
opinion and to the best of our iflfofination and according to the explanations given

It has been confrmed by the maoagement of the company, that it has disclosed
the pending titigation rvhich would impact its hnancial position (refer note 24 of
rhe fi nancial statements).

thc Company did not have any long-term contmcts including dedvatir.e conftacts fot
rvhich there were any material forseeable losses.

drere werc flo amounts rvhich were required to be transferted to the Investor
Educ.rtion and Prorection I und by rhe Comprny.

FarTU & Co.

Mehbcrship No. 082382

UDIN:220823824AA,\BK2787

Place: Sonipat

D^tet26.11 .2021

111.

o.00,1555N
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Annexure - A to the Auditors' Report

Thc Annexute refertcd to in Indcpendeot Auditots' Rcport to the members of the

Company on the hnancial statcments fot thc yeat ended 31 Match 2021, we report

that:

In respect ofCompany's ftred assets;

Accotding to the information and cxphnation given to us and the tecords examirlerl

by us, the comPary is maintaining propet tecotds showing futl patticulars, including

quantitauve details and situation of fxed assets;

According to the infotmation and explanation given to us, management has stated

that it does pcdodically conduct physical vetification of 6-red assets at rcasonable

intervals but keeps no tecoids ofthe same. We have irot come across in the coutse of
out audit that management has dealt vith material disctepaocics, if any, in dre books

According to the infotmatlon and explanation given to us and the tecolds examined

by us and based on the examination of conveyance deed, provided to us we report
that, the tide deeds, comprising all the immovable ptoperties ofland aod building ate

held in the name of the Company as at 31 Match 2021.

Accord1lrg to the infotmation and exPlanatioo given to us, maflagement has stated

thnt it docs periodically conduct physical veriflcation of invcntory at teasonable

intenals but kceps no tecotds ofthc sarne. We have not come actoss in the course of
our andit tlut management has deAlt \\.ith material discrepancies, if any, in the books

Accotding to the infotmation and explanation given to us, d:e Company has not
graoted any Ioans secued 01 unsecured to comPariles, 6fts, Limited Liability
Partnerships or other patties covered in the iegistet maintained under section 189 of
the Cotnpanies Act, 2013. Thus patagaph 3(iii) of the otder is not applicable to the

Compaoy.

According to the infotm^tion afld exPlanatiofl given to us, the Company has

compticd with pror.isions as specified under section 185 and 186 of CoinPanies Act,
2013.

According to the infotrnation and explanntions given to us, the Cornpany has flot
acceptcd any deposits as mentioned in the directir.es issued by the Reserwe Bar* of
India aod the ptovisions of section 73 to Secuon 76 ot any othet televaot plol'lsions
of Companies r\ct, 2013 ar.d the rules framed thete under. Accordingly, paragraph

3(r) ofthe ordcr is not applicable to thc Company.

The Ccrtral Governmeflt has nol ptesciibed the haintenance of cost records urldet

section 148(1) of dre Act, in rcspect of goods manufacturedby thc ComPany.

(b)

G)

in)

ii)

9

',

Delhr
- _-/,

Accordingly, patagtaph 3(r.i) of tJrc order is not applicable to the Company.



"in)

vr)

x1,

xn)

xin)

it

,

x1)

(a) According to the infomarion and explanations given to us and on the basis of
our examination of the recotds of the Company, amounts deducted/accrued in the
books of account in respect of undisputed statutory dues including income tax,
rvealth tax, GST, Tax dcducted at soutce, Cess and othet material statutory dues, as
applicable, have genetally been regularly deposited duting the current yeat by the
Company with the appropriare authoriries.
According to thc information and explanations giyen to us, no undisputed amounts
payablc in tespcct of income tax, GSI, tax deducted at soujce, duty of customs, duty
of cxcise, cess, and any other rnatedal staturory dues, as applicabte, wete in arrears as

at 31 March 2021 fot a period of more than sL! months from the date they became
payablc. /l According to the iflfomation and explanations given to us, and the
records of the Company examined by us, therc ate no disputcd dues of income tax,
vealth tlx, sales tax, seFice tax, duty of customs, duty of excise and cess which have
not beer dcposited with the appropriate authodties.

According to thc inforrnation aIrd explanations given to us, the Company has not
defaulted in tepaymcnt ofducs to its bankeis and Enancial insriturion. The Company
did not have any outstanding debentures dudng the cuirent ycar.

In our opinion, d1c Company has not applied moneys mised by way of term loans for
the purposes fot which these were raised, according to the infotmation and
explanatioos given to us, the Company has not raised any money by way of initial
public offu or furthet public offer {including debt inst$rnents).
To the best of our knowledge and accordiflg to the information afld explanations
giI.efl to us, no ftaud by the company or on the Company by its oiflcets or
employees has been roriced or reported during the year.

The Company is Ptivate Company, thetefore section 197 of Companies Acq 2013 is
not applicablc o11 the Company. Accotdingly, paragraph 3(xD of the otdet is not
applicable to the Company.

1::91&rg a the informarion and explaoations given to us the Cotnpany is not a
Nidhi Company.Accordingly, paragaph 3(xii) of the order is not appicutb to the
Company.

In our opinion andaccording to the information and explanations given to us and on
thc basis of cxamination of records ofthe Company, the ftansacdo;s with the related
paities are in compliance with section 177 and 188 of Companies Act, 2013, wherc
applicable and the details have been disclosed in the Financial Stat€henrs etc. as
tequircd by the applicable accounting standards.

Accotding to the infoimatiofl and explaoations given to us, duting the yeat company
has not.madc preferential allotment or private placement of sharis or fully or partly
convetdblc debentures during the year undet reviev. Accordingly, the provisions of
clause 3 (xiv) of the Oder are not applicable to th" Comiuny 

"rri 
h"o". ,rot

cornmented upon. A n

r /s6n"od



Accottling to the informatiofl and explanations given to us, the company has-not

"nt"."d 
iJt,, 

^rry 
,rorr-.ash tansactions with directots ol persoos connected with hirn'

Accordingly, paragraph 3(xv) of the ordet is not applicable to the Cornpany'

The compafly is not requited to be tegisteted undet section 45 lA of the Resewe

Bank of India Act, 1934

Partner
Membetship No. 082382

UDIN:22082382AAAA8K2787
Place: Sonipat
Datet26.ll.202l

l'alTU & Co.



ttAlnexure B"
To the Independent Auditofs Report of even date on the Financial Statements
ofRaksan Transformers Prt Ltd.

Report on dre Intemal Financial Controls undet Clause(i) of Sub-section 3 of
Section 143 of rhe Companies Act, 2013 ("theAct")

Wc havc auditcd the intemal Frnancial conttols over hnancial repoting of Raksan
Transformers Pvt Ltd. (lhe Company") as of March 31, 2021 in conjunction with
our audit of the standalonc hnancial staternents of the Company foi thc year ended
on that datc.

Management's Responsibitity for Intemal Financial Conttols
The Company's rnAnagernert is responsible fot establishing and
mainLliniflgiflternalfinancial control based on the intenul control over Enancial
iepoiting criteria established by the company considedng the esscntial components
of iotetflal control stated in the Guidance Note on Audit of Intcmal Financial
Contols Over Financiel Reportiflg issued by the Institute of Chattered Accountants
of India. These tesponsibilities include the design, implementation and maintenance
of adequate intemal financial contols that were opetating effectively for ensuring the
otdetly and effrcient conduct of its business, including adhetence to company's
policies, the safeguarding of its assets, the prevention and detection of fiauds and
effors, the accuracy and complereness of the accountiflg tecotds, and the timely
prepatatiofl of teliable irnancial infotmation, as requhedundei the Companies
4ct,2013

Auditors'Responsibility

Our rcsponsibility is to exptess an opinion on the Company's intemal financial
controls over financial tepoting based on out audit. Ifle conducted our auditing
accordance rvith the Guidance Note on Audit of Iflternal Financial Controls Over
Financial Repoting (dre "Guidance Note') and the Standards on Auditing, issued by
ICAI and deemed to be prescribed $ndcr section 143(10) of the Companies Act,
2013, to the extent applicable to a1r audit of intemal financial conttols, both
applicable to an audit of Iltemal Financial Contols and, bodr issued by the Institute
of Chattered Accountants of India. Those Standards and the Guidance Note requic
that rve comply with ethical requirements and plan and petfotm the audit to obtxin
reasonablc assutance about lvhether adequate internal hnancial conuols ovet Enancial
repoting u,as established and maintained and if such conEols oper^ted effecuvel)' in
all matethl respects.

Our audir inr.ok'es performing proccdures to obtain audit evidcnce
adequacy of the intcnal hnancial contiols systern over finaflcial



opemting effectivcness. Our audit of intemal frnancial conEols ovcl financial
reportiflg included obtaining an undetstanding of iflternal hnancial controls ovet
financial tepotting, assessing dre risk that a material weakness exists, and testing and
er.aluating the design and opetating cffcctiveness of intemal conuol based on thc
assessed lisk. The procedute selected depeod on the auditor's judgement, including
thc assessment of the dsks of matedal misstatement of the Eflancial statcments,
whcther due to fraud or efioi.

We beli6,c that the audit cvidence we have obtarned is sufFrcient and 4ppropriate to
ptovide a basis fot our audit opiflion on thc Company's intemal Enaochl conrols
system ovcr financial repoting.

Meaningof Intemal Financial Con$olsOver FinancialRepofting

A cotrpany's internal Iinancial control ovcr financial teporting is a process desigflcd
to provide reasonablc assurance regaidiog the teli-ebility of Ernancial tcporting aod the
pteparation of hflatcial statcmenrs for extcrnal putposes in accordance with geoerally
accepted accounting principles. A company's inremal financial conftol over Enancial
tepotring includes those policies and proccdures that (1) perrain to the maintenance
of rcords that, in reasonable detail, accurat€ly and fairly rcflcct the ftansactions and
dispositioos of the assets of the company; (2) provide rcasonable *suiaoce that
trarsactions are recordcd as necessary to permit prepamtion of financial staternents in
accordance with gcncrally accepted accounting priociples, and that receipts and
expenditures ofthe company are being frade only in accordance with authorizations
of m^nagemcnt and directors of the cornpany; and (3) ptor.ide reasonable assutance
tegarding ptevention or tirnely detection of unauthodzed acquisition, use, or
disposition of the company's assets that could have a material effect on the financjal

Inhelcntlimitationsof Intemal Financial Conuols Over FinancialRepofting
Because of the inhercnt limitatiom of intemal financial controls over financial
tepoting, including the possibilty of collusion or impropei rnanagetnent over dde of
controls, haterial misstaternents du€ to error or fraud fnay occur and not be detected.
Also, projections of any evaluation of thc intemal hnancial conrols ovei finaocial
tepoiting to future pcdods ate subject to the risk that the iDtemal financial contol
over financial reporting may become inadequate because of changes in conditions, or
at the degiee ofcompliancc with rhe poJicies or pioceduies may deteriorate.

Opinion
In our opinion, the Cornpany has, save the arcas rnentioncd below, reasonable
intemal financial controls system over financial reportiog and such intemal financial
corhols over financial teporting wete operating effectively as 

^t 
M^tch 31,2O2l

based on the intemal control over financial repoiting cdter; established by the
comp.rny consideting the essential components of internal cooEol stated in the
Guidancc Note on Audit of Intemal Financial Conrols over Financial Reporurg
issucd by the Institute ofChateted Accountants oflndia.
i. Company has not deteimined and made the prcvision for Lability in respect

of Gtatuity as re<pired by Accountirg Standard 15" Employee Benefrts,,
This nceds to be imptoved upon.

ii. Company have not asccrtained intetest accrued and due
MSMED Act on pdncipal amount of Rs 4,56,45,348
6,95,16,'/ 12) payabb as ofl 31 .03.2021 .

to supplie! undcr

So epat
Delhi

(prcvic,us



iii. Consumption of raw rn^terials and consumables is tecorded into the tegulat

books oi accounrs not on the basis of any de6ned and peisistel t basis but is

petiodically cnteted on the basis of ioumal cntries rvhich is not prcdeincd
a"d """"i"t.nt. 

This needs to be improved upon so that consistency and

regulatity is maintained and kept.

ForT U & Co.

Partner -M. No: 082482

Place: Sonipat

Chartcrcd

#\
^l sc,."a' 1 ."

Yz\ --' {lz
{c,lAc<,--u



RAKSAN TRANSFORMERS PRIVATE LIMITED

BAI-ANCE SHEET
PARTICUI.ARS

I. Equity and Liabilities
(1) Shareholders' Funds

(,) share capit,I
(b) Resetres and Surplus

(2) Non-Cuffent Liabilities
Lng-tem botowings

(3) Current Liabilities
(a) Short-tem bo(ovinss

O) Trade p.yables

Due to Micto and Small enterpnses

(c) Other cuftent li^bilities
(d) Short tem prcvisions

Total
II.As6ets
(D Non-cu(ent assets

(a) Propert , ?bnt and Equiphent

- Tangible Assets

(b) Lns tem loans and .dvances

(c) Defered Tax Assets (|.Iet)

(O r,ns T€.m Inveshent

(2) Current assets

(b) Tsde receivables

(c) Cash and c,sh equilalents

(d) Short tem lo.ns and ,dvances

(e) Other Curent Assets

Total

NOTE
No.

2

3

5

6

7

8

Summary of Significant Accounring Policies & 1-37

Not€s forming pin ofAccounts
The accompanying note6 ate an integr.l part ofthese financial stat€meins.
As per our report of €ven date attached

forTU&Co.

10

17

12

13

74

15

16

17

AS AT
3L03.m21

(<)

8,674,000

113,570,r44

10,698,762

66,843,644

45,645.348

86,467,441

44,038,340
't5,623,458

391\561,511

56,906,363

1,413,810

1,354,141

92,843,053

120,554,270

99,118,496

614,604
'7,765,642

10,991,157

397,5A,517

AS AT
3,.03.2021

({)

8,674,000

772,85r,00',7

'7,090,461

43.757,\37

69,5t6,712

52,256,68r

77,956,3\6

26.087,243

338,183,557

24,496,852

913,810

7,042,641

96,625,385

67,02\.104

r45,991Jt2
61,954

4,488,128

7,542,274

338,183,55?

for & on behalfofBoard ofDirectors

Patner-M.NO 082382

D^te,26.1L2021

UDINr 2T82382AAAABI9787

Di\ - 01210574Din - 01066817



RAKSAN TRANSFORMERS PRTVATE UMITED

STAIEMENT OF PROFIT AND LOSS

PARTICUI-ARS NOTE YEAiENDED YEARENDED
31.03.2021 31.03.2020

Reveue Lrm op@tioos

P.rtner-M.NO 082382

D^tet 26.112021

UDIN| 22082382AAA48K278?

18

19

(r)

342,7A8,903

6,72a,017

3489M920

264,147,662

33,788,886

9,302,680

3,694,415
35,4n,A30

344401463

2,s1sr58
6,O84

2,521,541

811,618

(t,3o2,28o)

(3r1,494)

11eJi1

719,7j7

0.83

0,83

({)

616,114,235

5,83\7m

622,145955

444968,937

49,900,009

22,420290

4,930,651
'75J69,162

59?,089p49

25p56,906

101,089

25,157,99t

'7,641,216

(1t9,327)

17,636,106

11,636;t06

20.33

20,33

Cost ot Materiat, Consumed

Employe beoeEts *peose

Dcpreciation.nd mortisatiodexpense

Profir before Ext!. Ordinary Iteos
Add: Piofft/ (loss) o! Sd. of Fixcd Ass.ts
Profit / (r$6) before rax

Profit / (loss) After Ta

B.l.rce C. ied to Balaoce Sh.et
Eaming p.r Sha.€

- B$ic
- Dilured

20

27

22

9
23

Srdmary ofsig{ific.nt Accounting Policies 1-39

& Not s fomi.g part ofAccounts
Tie accoBpanyiog notes are 1n int€gral pan ofthe6e fin.lci3l stateE€nts

As peouleport ofeven dat attached
for & onb€h.fofBo'rd ofDir€ctors

(''^y-.-#..-*
Dio - 01066817

\iw&r
Prcmwati K.!da
Dlrccror
Di! - 0U10574



RA(SANTRANSFORMERS PRIVATELTMITED

Cd.SH FLOW STATEMENT
PARTICULARS

A- Cash Flow frcm Op€.ating Acnudes

Adiustmmtl for -
lront on Salc oa Fixcd Assct
lntclest and l)ividcd Incof,.

- Dcprcciriion ind amo ,a?rtion

Opeoting Pro6t beforc working capital charg€s

Changd in Working C.piral
' Dccrcasc/(hec6e) i,, sundry t)cbto(

Decrersc/0ncrcasc) in Invcntoly
l)eccase/0docrse) in short'It , L s xnd Advaffcs

- Lrrcasc/(Decrease) in othc. curcnt Asscts

- Incms/(Dcrc6e) nr lnde l'ayrlrc
In io,sc/(Dcftcasc) in othcr Cu(ot Liabilitlcs

IncoDe'Iax l)rovisnn & Short provision f.r carlior y.as
Net Cash frcm/(Us.d itr) Ope.ating Actiyities

Cadh Flow from Finan.ing Activities
- Procccds from L-ng'ltm lJorowing Secu.ed & Un*cu.ed

l,mcc.ds from ShortTco Boiiownrg Sccurcd & Unsccurcd

l,roceeds fr.m Share Capit.l

Ncr Cash from/(Used in) FinanciDg Activiti€s

Cash Flow from Invcsting Activiiics
l,u.chases of lrixed ,\sseh in.ld. C^pihl W.rh in ProSrss

I nYestme.t ifl Long Tem ]\$ch
- Inicrcsi and DividcM Incomc

N€. Cash from/ (Used in) Invcsting Acdvitics

N€t(dccrcse)/incr€as€hcash (A+B+c)

Cfth .nd cfth equivalcnt8 as at thc cnd ofp.sious pc.iod

Cash aDd cash equiyalents as at the end ofth. year

B,

1EAR ENDED
3t,03.m2t

(<)

2,521,541

(6,084)

(5,640,t9s)

3,694,405

9,302,644

9,4n"947

46,412,906

(59,533,166)

13,277,554)
(3,448,883)

10,339,796

26981924
(12,571 ,683)
14329341

3.608.301

23,092,547

(9,302,680)

17,398,168

(40,109,ss1)

1t,119

5,640,595

(31,174,905)

552,651

61,953

YEAR ENDED
31.03.2020

(r)

15,151,995

001,o89)
(5,708,055)

4930,651

22,42n,290

6,69W92

142,536,412

(31J13,702)

0,867,880)
1,188,132

0 r 0,837,184)

(2,078,116)

(3,927,271)
(),000,177

(4,050,391)

0.567.68'

(22,420.290)

(34!038,36?)

(816,711)

482,632

01.361.s01
5J089s5

(598?,531)

(25,72t)

41,614

61,953

c.

E,
F

D,

Denalf oalloa.d of Directo.s

uba+

Din - 07270574

Pa.tncr-M.NO 082382

Dtu,01066817



Raksrn Transformens private Limited
Notes to Financial Statement for the year etrd€d 3l March 2O2l

CORPORATE INFORMATION: _

l:Ii: Lr-r.r:"p*r t:,,"are.Limired1,The Company,) is a privare timired company havingrrs regrsrereo o,rce at Shop \o. 16. Local Shopping Cen'e_l Sector-8. Rohi;i f;elhi DiI I0O85. The company was reSisrered on 2ll07/ lsgS i irt rt. 
^ui, 

*iiul,y "i."rrf**ireof Transformers.. The company is selling ils products i, *,e I"J if,.'"o^pu"y f,*manufacturing unit in Kundli{A nearb) town ro New Delhi}.

1. SIGNIFICANT ACCOUNTING pOLrCrEs: -

l.l. Basis of pr€paration of FinaDcial Statements

The accompanying financial statemenls are prepared in accordance with Generally AcceptedA-ccounting?rlnciples (CAApt in lndia under ttre tri"roricat co"iconveri., 
"r'ifr" 

u""ruuf
.Dasls. 

uAAp comprlses mandatory accounting standards as prescribed under section 133 of
lli l._Mll.1"l; ,0lJ (..Acf') read with Rule 7 of rhe Companies (Accounts) Rutes, 2014rhe provrsron ot the Act o fie extent notified). These accounting policies have been

:::,]::it]I.iryji.d. *cepr where newty issuea uc.ounrins .unduiJ'h LiJ"iiy J-"-p"a uyme company. Management evaluates Ihe effect ofaccounting standards issued on an-on-going basis and ensures they are adopted as mandated by the IdAI.

1.2. RevenueRecognitiol

Revenue.froft sale of goods in the course of ordinary activities is recognized when theproperq in lhe goods.. or ar signircanl risks and rewards ofrheir own"irrril-"* r*.t"".aro rhe customer and no significant uncertainty exisls regarding the amount of theconsideration that will be derived from the sal; of the go;'a" J*;ii * ."g*amg it,collection. 
,Revenue 

includes excise dury and is net of saleitaxl Ju. 
"Ja"i 

*"rc*Sf *aapplrcabte dlscounts and allowances_

1.3. Use of Eslimates

The preparation of the financiar statements in oonformity with Accounting Standards &CAAP req-uires management to make estimates_and 
"r.r'-pti.". tr,"1-riii"i i i"pon"o

balances of assets and liabilities and disclosure relating to coritingent asi* _a irUifiti". *
at the date ofthe financial statements and reported am-ounts of iicome 

""J ""1"r*r'a*i"gthe pe-riod- Examples of such estimates inciude useful fif" 
"f 

n."J 
^r"t", i..r"l.L" f",doubtful debts, income taxes, write-off of deferred ."r"rr" of.rai*"r'Jrj'ioorgiUf"

assets. Contingencies are recorded whel it is probable that a liabifity *iiii" i*r*d, _athe amount can be reasonably estimated. Actual resurts courd differ dom trro." i'.tirut"..

1,4 Current and nou-curreDt classificatiotr

All assets and liabilities are classified into curent a.lal non_current.

Assets



Rrksan Transformers Prival€ Limited
Notes to Finatrcial Statement for the yetr eDded 3l March 2021

An asset is classifiealas current when it satisfies any ofthe following criteria:

Itisexpectedtoberealizedin,orisintendedforsaleorconsumptionin'theCompany's
normal ooerating cvcle;
it is hetd orimarilv for the purpose ofbeing lmded:

it ii 
"*p"it.a 

to U" ,"ufired *irhin 12 months ufter the reporting datei or. . .

iii, 
""!rr_.. "*r, 

.q"i"alenl untess ir is restricted fiom being exchanged or used to se(le a

liability for at least i2 months after the reporting date'

Current assets include the curent portion of non-current financial assets'

All other assets are classified as non-current-

Liabilities

A liability is classified as curr€nt when it satisfies any ofthe following criteriai

it is exDected to be seltled in Compan) s normal operating cyclel

it is heid primarilv for lhe purpose ofbeing tradedl

i, ii au" ti u" ..tt"r"a *irhi; l, months aRerthe repo(ingdatei or

;I;;r*r;;;;;.i t"r. an un"onairionut tight to difer senlement tll5 l':!jllY tt *
i.r,i ii'i"i,r,. 

"n.. 
,rte reporling date Terms ;f a Iiability that could' at the option of rhe

ffin# ;;d;;ii t. its'settleient bv the issue of equitv instruments do not affect its

classi{ication.

Cunent liabilities include curent portion of non-cufient financial liabilities'

All other liabilities are classified as non-current'

Operating cYcle

operaring cycle is lhe time behveen the acquisirion of assets for processing and lheir

iiii"r-urio"n ii.urrt o, 
"ush 

equivalenls' Based o; the nalure ofactivities and-the time'between

ir,. ".."i.i 1". .f 
^*,s 

for ;rocessing and their rcalization in cash alrd cash equivalents, the

HfiH;'#. ;#;i;"J i,.-"p","ti'e cvcle within twelve months for the purposes of

"uo.ny 
non-"r.r"nt classification ofits assets and liabilities

1.5 Property, plant and equipment

Fixedassetsalestatedatcosttessaccumulaleddepreciarion.Allcosts.inc|udingfinancing

""ri-,ifi-""rr..""""4"nt 
of commercial production attributable to the. fixed,assets arc

".oiiir"o. b"rr..iu,ion on fixed assels ii provided on wrinen down-value method at the

rat'e and in rhe manner prescribed in schedule ll oflhe Companies Act' zulJ

1.6 Inventories

The inventories are valu€d at cost or net realizable value wh ichever is lower' Under this broad

.ri."i"r"lii 
" ""., "r,rre 

Raw Material is determined at FIFO basis and the cost ofFinished

Ho;'Ii". #;j;;;;,t 
" 

1".i, 
"i 

i""a"a 
""sting 

method which takes into accounl all

;;#uij ffi;;;6;..". .r"r' * fieight, direci labor' inter€st' direcr manufacturins

expenses but excluding administrative, selling and general expenses'



Raksan Transformers Private Limited
Notes to Finarcial Statement for lhe year ended 31 March 2021

1,7 Retirement Benefits to Employees

Provident Fund

Eligible employees receive benefits from a provident fund, which set a defined coltribution
plan. Both the employee and the company make monthly contributions to tho provident fund
plan equal to a specified percentage of the covercd employee's salary as per the Provident
Fund Act, and the contributions are made to a Government administered provide0t fund.

1.8Income Tax

Income taxes are computed using the ta\ effect accounting method, where taxes arc accrued
in the same period in which the related revenue and expenses arise. A provision is made for
income tax annually, based on the ta\ liability computed, after conside ng tax allowanc€s
and exemptions. Provisions are recorded when it is estimated that a liability due to
disallowa0ces or other matters is probable.

The differences that result between the profit considered for income taxes and the profit as
per the financial statements are identified, and thereafter a deferred tax asset or defered tax
liability is recorded for timing differences, namely the differences that originate in one
accounting period and reverse in another, based on the tay effect ofthe aggregate amount
being considered. The tax effect is caloulated on the accumulated timing differences at the
endofan accounting period, based on prevailing enaoted or substantially enaoted regulations.
Deferred tax assets are recognized only if there is reasonable certainty that they will be
realized and are reviewed for the appropriateness oftheir respective carrying valu€s at each
balance sheet date.

1.9 Provisions, co[ting€lt liabilities and contingetrt sssets

The Company recognises a provision when there is a present obligation as a result ofa past
event and it is more likely than not that there will be an outflow of resources embodyiDg
economic benefits to settle such obligation and the amount of such obligation can be r€liably
estimated. Provisions are determined based on the management,s best estimate of the
obligation required to settle the obligation at the Balance Sheet date. These are reviewed at
each BalaDce Sheet date and adjusted to reflect current management estimates.

A disclosure for contingent liability is made where it is more likely than not that a pres€nt
obligation or possible obligation would result in or involve an outflow of resourcej.
Contingent assets are not recognised in the financial statements.

1.10 Earnings per share

Basic eamings/ (loss) per share are calculated by dividing the net profit/ (loss) for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. For the purpose of calculating diluted eamings/ (loss) per
share, the net profit or loss for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period are adjusted for the effeots of all



Raksa[ Transformer.s Private Limited
Notes to Finalrcial Statem€nt lor the year ended 31 March 2021

dilutive potential equity shares. The dilutive potential e4uity shares are deemed convefed as
ofthe beginning ofthe period, unless they have been issued at a later date.

l.l l Cash and C.sh Equival€nts

Cash and cash equivalents comprise cash and cash on deposits with banks and corporations.
The Company considers all highly liquid investments with a remaining maturity at the date
ofpurchase ofthree months or less and that are readily convertible to known amounts olcash
to be cash equivalent.

1,12 Other Accounting Policies

These are consisteot with the generally accepted accounting principles and practices.

s
JJ \,
r555N JE

''*9
tRNr001555



RAXSAN TRANSFORMERS PRIVATE LIMITED

NOTES FORMING PART OF THE ACCOUNTS

2 SHARE CAPITAL
a. Break-up ofEquity Shar€6

Authorised
Equity shares ofRs.10 each

Issued, subscribed and paid up
a. Fu[y Pxid up

Equity shares ofRs. 10 each

Total

Issued, Subscrib€d & Paid-up Capital
r\t the beginning of the year

Issued during fie period

Outstanding at the end ofthe yeat

As at 31st Maich 2021

No. ofSharee Value

1,000,000 10,000,000

As at 31st March 2020

No, ofShares Value

1,000,000 10,000,000

b. Reconciliation ofthe equity 6hares (fully paid up) out6tanding at the beginning and at the end ofthe
year 31st March,2019

867,400

867,400

8,67,1,000

8,674,000

a67,400

867,400

867,400

867,400

867,400

8,674,000

8,674,000

8,674,000

E,674,000

Aa 
^t 

3let M^rch 2021

No, ofshates Value
a67,400 a67,400

As at 31Et Match 2020

No. ofshares Valuc

867,400

c. Terms/rights aftached to the Equity Shates

The co,npany has equity shates having a par value ofRs. 10/ Each Shateholder is efltided for one vote per share.

The shareholden have tLe dght to receive intedm dividends declared by $e Bord of directors rnd 6aal

diwidends proposed by the Board and approved by ttre shareholders. The shares allotted shall rank pati-passu ia
all respect with existing equity shates of the company including entidement to dividend and voting
In dre event of Iiquidadon by the company, the holders of the Equiry shares will be entided to teceive in
proportion to the numbet of equity shares held by them, the temaining assets of the company, afte! distribudon
of preferential amounts.

The shareholders have all other tights as available to equity shareholden as pe! the provisions ofthe Companies

Act,2013, read together with the Memotandum ofAssociation and Atticles ofAssociation of the Company, as

applicable.

d. Detail6 ofshateholderB holdifig mo.e than 5% shates in th€ company
As at 31st March 2021

No. ofshares Yalue
As at 316t Match 2020

No. ofSharee ValueName ofShaieholde.
sanjeev Kanda

Sanjeev Kanda Huf
Renu Kanda

813,050 8,130,500 813,050 8,130,500

29,350 293,500

As pet the tecords of the Company including its regrster of shareholders / members and other declafatiofls

received from shareholders regarding befleficial interest, the

bene6cial osmership of shares.

reptesents both legal and

25p00 250,000 25,000 25o,ooo

29,350 293.500

'I+pFir)
Ptemwati Kanda

Directot

,2,



RAXSAN TRANSFORMERS PRIVTITE LIMITED

NOTES FORMING PART OF THE ACCOUNTS
3l March 2021 31Mar.h 2020

3

S.oritid PmiE Re.(.
At the bcaimnx oa the y&t

,{t dr trgituing or tne yc.r
Add: Adld6 d nB the YeE

c) surplu. in th. rt t m.nt ol ptoil .nd loss

At lne besiming of thc ymr

Add: sualus/(DcficD lo. dre period

N.r .urpbs/(d.ficD in th. sat tu€n. or preft .n l lots

'141,146

1,143,835

1,333,391

10,698 62

(r)Itis loin cmsisb or ted loan ol ted l@ of oPes cighq 6ve blns nd sott l6b of oPecs ten lal:h! lor eleiod or
i,i mnths sEting a,om 1O/10/m17 plyrble i. equ,Iy monthly inst rrftnb T.m l@ is stured bv hvPth*dtid of
novible Gxept si@k ,nd b@k dehB) including mouble Plddt ind mchineq, spnre boh md 

'cce$oes, 
o"cie

cquipnat", omputea, tumirure md tsbrtek. rcquied/to 6c a.quircd fon in' b'n' So't loin is ecurcd b, esidual

chdrge on the d$bmntiored beaora Los de 8mm'tecd 6y d{€cto* of th. @mP@v mmery Smjev Kdda ind

Pre;Bd Knda, tem oM 6i6n i,teiett of 11.r0lo Pe. a@un md soit l@ trics nn iqter€st of 8'95% fot 66t

threc y6 ed .ft r whicn peood tlt interest ote s6,U h. 11 00%

b ) Tni hm ol Rs. 4.2 b$ Scored by vty of Hypothec*ion of Ctr tlr!fldd I-10 gnnd), for a Pdiod of 48 nonds

st2rthg from 3olorl2017 p,yable in cquily mL'rry if,dilmnb. This lom c.dis d inteft* at€ ol 8 85%'

c ) Tnis bm ol ns, Sal, LiIn is Secured by vay oa Hrpothaaiion oa Cd (BMW X5 30D DPE 5), for a Period of 84

mdths, shni!8 fim O5l l212015 prFhle in cqu.lly nondny insblmc.ts, tnis ]m cardes m iflt€re* otc oi 9 35%

d ) This 16 oa Pi. 5094050/- is S(urd by v.y oi H)?ot!@tion oi Cd(Mmed$ Benz etlss E200), lot Priod of 60

nontls, sErilB ircm 1sl12lm18 pqebh i. egurUy monthly i6l.lmdb.
e ) Tnis 16 ot &. ssooom/- is in addlo to tne existlng faciuties ud.r the shec ol BGECT-S' dd the exlsihg

P;roryloLtol scuid6 vourd 6e cxthdcd to co'er the BGECTS 6cilq. ten oa 16 is 24 o6$s ,nd rQrvble i,
is inst0lrent {aht 6 mont6. h.ins m.otorium ) ol Rs. 4722l_ sbdjng fom 0s.02.t21, h 6.es u intect nte oa

applicrblc 6tc 6 pcr sltcetur BRU,R+ 1% Gubie.t to mNimw RoI of 7 59')

f) T!i! IMn of Rs. T1OOOOo/- is in addtion to the eristing frcilities ud€r t]€ s.heG ofBGECLS, dd tle exjsibg
pnm.lr/cohtdal *ofitis would be ext€nded lo coYer thc BGECLS tucilit . Tcnure of loan i6 '13 months 66t 12

Mths hong dorcdiun t is eplybl€ in 36 insallments os Rs. 1t1222/ - srnnilglffi nor m21' tt bm o intete* nt'

(r)

16,690,000

960,00b

95,m1,007
119,137

95,920,1,14

1t3J?0,1,t4

{r)

16,6$,000

9530r,007

1t2,851,@1Tot I (.+b)

- Ted lM - Sidbi !a't. (Rcfcr Noe n)

V.ticL. Loofo B.nke
- 86l ol B@d! (Reler Note b)
- rIDFC Bd* 0tcrcr Note c)

Y* Sink (Rertr Notc O
Addltioal voring opit.l l@ BOD (Reaer Note e)

Addrhmal vming @pn l Im BOB (Rerer Not t
Tot I

2264,651

50,r68

\744356
2,936,434

7,09n,467

oa applioblc nte 6 pr sh@e BRLI,R+1olo Gubied o

'/ +$



5 Short Term Borrowings
a.) secured

Rup€€ Working Capital Limits
Fom Bank of Baroda (a)

b.) Unsecured Loans
Iotercolporate Deposit (b)

66,4$,6U 25,251,137

1,850,000

27,10!Jj7Total 66,843,684

a.) Cash Credit Lioit ofRs. 850 Lac is secued by way ofHyp. of Stock & Book Debts ad Eq. Moqage of Fa.tory Land
& Buidliog of dre Compaoy situted at Plot No.1413, l.E. Rai, Distt. SoDepat in the name ofRaksan tiansformers private
lirited aod plot oo. 1410 HSIIDC ind. estate rai in the name ofSHR povers pri%te limited . The Limit is also secured by
presoml guannte of Directors. md corponte guantee of SHR powe$ private limited

b)This intet corporate d€posit is takes from company for vhich there is no vritten ageeement fot repayment or inetetst

6 Ttade Payables
Dues to Micto asd Smatl entepdseg

Dues to Others
Total

7 Other Cutent Liabilitieg
Curent tlannity of long term borrooing
Interest accrued but not due on loans

Adiance From Customers

Exp€nses Payable

Statutoly Uabitities

Model economic township limited

Total

45,645,348

86,447,Ul
1j2,1,3,189

11,012,60t

36,923

8,585,323

4,183,105

388,751

19,831,637

44,038'340

811,618

235,612

3,869,563

10,616,341

90,324

,5,623,458

69,516,712

52,256,6a7

121,773193

4,085,U4
337 A52

2,912,848

7,359,723

3,mt,249

17,956316

7,64t,216

303,375

5,819,563

12,165,1t5
157374

26,087,243

Short T€rm Prcvi6ion6
Pmvision fot taxarion

Pronsiotr for Bonus

Provision for claim against varanty *

Provision for waranty agahst sale

kave Eocashmeot Payable

Total
* This provision is created on the basis of judgement ordei dated 20.08.2019 passed by Additioml Distiict judge, Patialz

for a penalty against damag€d transfomers reapaired beyond grace period. A agairst this otd* 6led by thc cotnpady
in the High court of Punjab and Haryara at chandigargh is stil pendrng.

c1-ry-fdi
Premwati Ignda

Di.ector
Kanda



RAiSAN TRINSFORMERS PRIVATE LIMITED

NOTES FORIiIING IART OF THE ACCOUN'TS

l0 tjryI.mIjr &Adwnc..
(UD..cusl, Comid.rtd good, unr... or6.ni.. .tit d)

SdEiry D.pdit w GoYt Dcpntunt
&.d9 D.-po8ib unh on\.d
S(uny D.p.rit ;lh Bnk ro! UPI QR .od.

-aoul

I D.ftedItA*G (N.9
- Opedin3 D.rM Td Liibili9
- c@Ed Duds ihe )1a( s.0
- Cto.ilg D.fili.d Tu &et

D r-ng T.d Inr.rn.n! - Tndc (Unquob.l)
M/r Hrym Po\Er InduB* (r)

' Bdos vid, bmkt - D.rosi6\Mrqin Mo@y G)

' lni.e* lt&dabl. On Fixcn Dcolit

NoE (r) | M/3 Hriro. l'>ow Indusbs! n 1 PttuechiP lim db .d .r Plor No 16?61677, ?h I, Se_33, Indusd

F{6e.i{i,Di.trS'mA,H:'r.m,inwhichrh.mprn)isoncoarI.p-turhdnS95%'h4'rh'man;As%
shre in dr. sdd prh.4hip 6m is h.ld bt Sh S.f,j.d Ked,.

N.b (b): SDR, rc gffirk.d lor $. pedomx.c gumtes nlucd by lt. Bmkin k!ou! of $' cBiomes'

InEnrori.. (d!.d d ro*. olco!. or n.r E.jl.rhl. ralu.
(& iL.D, ytlu..l & c.ni6.d by rf,. 66rg.od,

for'I

Un.@E4 couid.Ed good

- Oubbdiog ld . p.riod excedi.A .ix month!

arod

C..[ .(l c..b .qui.lcn(

B,lrnEMint nls CurcntAeounb

SLon f.d h6. & Advbc..
(Un...ucd Codd.td sood! unr., o.L..*ir. dGd)

.D,is includo .dftE sivc. b dl rd pdy tu. 2113623 (PY Nil)

- ,{dv,@/D.psir rvnh 1* Autldtid!

Tlti' i'chad Gs'l mout iia 6 Pr. 96,00,112, vfiici cm dor b.
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RAKSAN TRANSFORMERS PRIVATE LIMITED

NOTES FORMING PART OF THE ACCOIJNTS

18 R€i.enue from Operations
Sale of Product6

Tqnsform€ts\Accessori€s

Sale of Sesices

Job woiL Chaaes
Frejght Income

LC Interest
Total

Year Eaded
31ll{atclr2021

334,083,089

1,047,O09

2,9t9,757

3,604,731

534,317

342,188,903

5,640,595

118,580

968,U2
6J?A,017

61,021,104

324,463,345

2a4,540

1,508,049

(2,535,rO7)

3U,141,932

120,554,nO

264J87,662

26436,642
126,209

6,480,000

210,110

121,997

35t461
2,467

33,788r886

Year Ended

31 March 2020

597,7 44,3

455,889

3,522,277

13,594285
997 458

616,314,235

5,708,055

1 ,665

5,81Jm

29,307,402

413,925980

317,403

2,$4,202
(464945)

505,090,042

s,a\104
444.068811

38,950,741

157,374

6,399,400

2,500,000

385,575

115,832

1,3UA19

6,608

49,$0p09

Other Idcome
Inter€st on FDR
Poflt ftom Partnership Fifnr
Credirors writtd back

Total

Cost of Mat€tials ConBumed

Opening Stock

Addi Pwh$e Dudng the year

Add: Consumabl€s Purchase

Addi Freight, Cdtage & weigh Chalges

Add: Discount/Sholt & Excess

Les* Closi4 Stock

Total

EDploye€ B€nefits Expen6es

Salary, Wages, Labout Charges & Alowances

T.ave Encashment

Director's Remumration
Keyman InsMnce Charges

Boaus

Contiibutiotr to PF, ESIC & otllel Welfate Fuds
Staffw€lfare Exps

Medical ExpeDses

Toral

Ditector



RAKSAN TRANSFORMERS PR]VATE LIMITED

NOTES FORMING PART OF THE ACCOUNTS

Bant Charges

lnlerest on Term Loan
lntei€st on Wo*ing Capital Lihit
rc & BiI Discoutitrg Cha€es
Ioter€st on stahttory liabiliry

Total

Other Expens€s

I,oading & Uoloadil1g Chaqes

Job worl chaJees

Powd & FueI Expenses

Testing Charges

Repair & Maintenance to Machinery
Repan & Maiotenance to BuildiDg
Adveitisement & Publicity
B.d Debts

Paymetrt to Auditois
Donation

Wa(anty, Discount & Setdement

Freight Outward

I€gal & Professional Fees

Running & Maioteoance other
Other Adrninistrative Expenses

Festival Expenses

Printing & Stationary ExlS
Rent

R.tes & Taes
Secuity Expenses

Telephone Exps

Trav€lirg & Cotrveyance

Strutory Demaods & Penalities

Total

Period Endcd
3l March 2021

486,538

562,989

2,715,276

s,32rJ01
2t6,t76

9,302$N

45,383

3t6,231
4,229,908

1,U4,615

1,181,838

1,336,144

90,236

167,000

2,100

3,388,647

19,069,425

418,275

199,650

685,264

343,292

15,679

56,788

330,800

183,836

1,664,645

39,20t
321,180

257,074

Period Ended
3l}[,i^rchmX)

898,280

1,162,298

4,494,133

15,860,585

4394

22,4m290

92,024

rJ95,2U
5,56t,576

5U,645
2,t73,529

1,970,293

146,203

1,403,317

181,000

22,410

18,449,630

32,47,700
850,287

568,881

508,597

606,379

640,045

70,110

333,600

3,303,352

2,048,004

47,426

1,34?,135

300,540

336,605

35,427,830

l*"o^

7s,769,162

Director



MKSAN TRANSFORMBRS PRIVATE LIMITED

NOTES FORMING PART OP THE ACCOUNTS

24 Conting€ntLiabiliti€s
Bank Guarantee giwen to puties

Year Ehded
31 Marcb 2O2:l

740.21 L^cs

100,000

25,000

42,00o

Yeat Ended
31 March 2020

'756.91L^cs

120,000

15,000

22,680

n

Payment to Auditors

- Tax Audit & Taxation Matters

- For othe$ SeFices

Dir€ctor Remunaration

- sanjeev Krnda

- Premwati Kanda

Deffered Tax (Assete) /Liabilities (Nct)

Opening Balance - Defened Tx Liability / (Assets)

V.D.V As perBooks as 0']31.01.2021

W.D.V As per lncome Tax as oo 31.03.2021

Timing Diffetence
Deffered Tax Liability
Net Deffered Tax Liability / (Assets) for the year

Defeted Tax Assets to be provided for dutiog the year

Deffered Tax Asset8

4,680,000

1,800,000

6,480,000

(t,042,647)

17,193,085

22,401,321

(5,208,235)

260/0

(1,354,141)

(311,494)

(1,354,741)

4,600,000

1,800,000

6,400,000

(923,320)

20,496,852

24,507,034

(4,010,182)

26%

(1,042,64O

(11e,327

(t 042,641)

69,5t6,772

28 B1seal on thc ioforhation prescntly available witl the Company, the disclosures in resp"t of th6 amourts

payable to micro and small ente+rises are a! nnder:

Iriocipal af,out payable at rie eDd of the yeat

Interest due th€reon

AEout ofi,terest due ard Palable fo! del.y in Palment (which have

been paid but b€yood the appointed day during the year) but without

adding the ioterest udet the Micto, Sma[ and Medim EntelPds€s

Devclopment Act, 2006.

Amount ofinteEst acmed and remaining EPaid at the eid of the

Amout of tuflher inteiest remaj,ing due and payable even in the

succ€edlflg years, titl actudly paid to t}le s@[ eoterPdse, fot the

purpos€ of disalou,lnce as t deductible exPenditule.

45,645,348

*The company has not ascedaifled the interest liability on amount due to MSME supplie$ as p.r Section 16 of
MSME Act 2006, in the previous afld cutent Snaocial year

\CN
lJ\'l
':y.9
cco>a)/



29 Tte Sundry Creditols, Sundry Debto$ and l,oans & Advances are subiect to Confimatioo.

Company has not determined and made the provision for liabiliry ir respect of Gratuity as required by
Accounting Standard 15" Employee BeneEts

Raw Material purchase and consumption
detail

Coosumed

Semi Fini6hed produc.s

Qrv

2129807

1900538

(

5634(

57r8't

4098 12F

a.)

b.)

c.)

33

Othet Notes
Eafringin Foreign Cu ency Nil l
Expenditurc in ForeiSn Cunency Nil l
Value of Imports on CIF Blsis Nil l

The entelplise has assessed at the balance sheet dates whether there has been any indicatioa that an asset may
impaired, as prescribed by the Accounting Standard 28 "Impxirment ofAsseis" issued by dre Institute of
Charteftd Accountart of India rnd it has been revealed on such assessment *rat no such ptovision for
impairment is required

Company has iled its retums under Goods and Service Tax acts, on self assessment basis and the liabiliries
under those acts are subj€ct to determiflatioo by the respecdve authorities if aoy,

The [rm has sactioned and connected power load of 101.36 KlfH ftom Uttar Haryana Biiali Virran Nigam io
Account no. 64240i1000 at 1675 HSIISC Rai, Sonioai The comectior is being used by RaLsao Ttansforme*
Private Limitedld power bill is atso bome by dre said user.

The figues of previous hawe been regrouped or rearanged whereever necessary.

Fot & on behalfofBoatd ofDirectors

35

Partner-M.NO 082382

Dztet 26,11,2021

Place: Sonipat
UDINr 22082382A4{48K2787

Ptemwati Kan(
Directo

DiD - 012105

for T U & Co.

Din - 0106681?

34



NAKSANTRANSFORMERS PRIVATE LIMITED
Not€s to the linaflcial stateoenrs for the year eflded 31 March 2021

36 Related party disclosure
(a) Related prrties wirh whom rmnsactions have taken place during rhe p€riod:
(, IndividDals having significaot intcest Sanjeev Kanda

Renu Kanda

Daksh K2nda
Dievam Kanda

Haryana Power Industries erop.
S,njeev kanda HUF)

SHR Power pdvate limited
GRB Industfi€s
HPI partnership firm

Jaifam stamping private limited

b) Transactions taked place duting th€ p€riod
Natute of Transaction

Renu Fandr
Iran fepaid durilg the year

Iran received during the year

Sanieev Kanda
Rent paid

Haryar Po$r€r Industdes
Received man power suppply
SHR Pow€i ptivate limited
Sales

HPI partnership Erm
Rent t aid

rorTU&Co.

@)Enterprises over which Key Managetial
P€rsons have sigd6cant inrerest.

For th€ vear ended For the Yeat

3l lilarch 2021 end€d 3l March
2020

- 348,000
- 348,000

60,000

13,825,4a8

4,382,460

46,950,979

'180,000

60,000

29,5r4,737

6A40,204
103J58,258

180,000

for & on behar of Bo.rd of Diiectors

Panner-MNo.082382
Place Sodpat
Datet 26.1l'2021

UDIN: 22082382AA.dt8K278?

+uas
Din - 01210574


