RAKSAN TRANSFORMERS PRIVATE LIMITED

N . 3
0.16, Local Shopping Centre-3, Sector-8, Rohini, New Delhi-110085
03DL1995PTC184910, Email ID:- raksan

Address:- Shop
CIN:- U311

transformers@gmail.com

SHORTER NOTICE

Sh ice i ;
Tr;::; Notice is .l}erehy given that the 29t Annual General Meeting of the Members of Raksan
ormers Private Limited will be held on Monday, the 30t day of September, 2024 at

_ gistered Office of the Comipany at Shop No. 16, Local Shopping Centre-3
8, Rohini, Delhi 110085 to transact the following business: -

11.30 AM. at the Re
Sector-

“To receive, consider and adopt the annual audited financial statements of the Company comprising
of Balance Sheet of the Company as on 315t March, 2024, together with Profit and Loss Account and
cash flow statement for the financial year ended 31t March, 2024 along with schedules and notes
appended thereto and report of the Board of Directors and Statutory Auditors thereon.

For and on behalf of Board of Directors

' Raksan ’l‘ransformers(l’tivﬂj Limited
Date: 28.09.2024 For Raksan Transformers|Pvt. :.d.

Place: Delhi

Director
DIN: 01066817
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RAKSAN TRANSFORMERS PRIVATE LIMITED

Address:- Shop No. 16, Local Shopping Centre-3, Sector-8, Rohini, New Delhi-110085
CIN:- U31103DL1995PTC184910, Email ID:- raksantransformers@gmail.com

Notes:

1L

A member entitled to attend and vote at the Annual general Meeting (hereinafter known
“the Meeting”) is entitled to appointa proxy to attend and vote on poll instead of himself /
herself. The proxy need not be a member of the Company. A blank form of proxy is
enclosed herewith and if intended to be used, it should be deposited duly filled-up at the

registered office of the Company not less than forty-eight hours before the commencement
of the Meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the company carrying
voting rights. A member holding more than ten percent of the total share capital of the

company carrying voting rights may appoint a single person as proxy and such person shall
not act as a proxy for any other person or shareholder.

The Register of Directors and their shareholding, maintained u/s 170 of the Companies Act,
2013 and Register of Contracts or Arrangements in which Directors are interested
maintained u/s 189 of the Companies Act, 2013 and all other documents referred to in the
notice, will be available for inspection by the members of the Company at Registered office
of the Company during business hours 10:00 A.M. to 06:00 P.M. (except Saturday and

Sunday) up to the date of Annual General Meeting and will also be available during the
Annual General Meeting.

During the period beginning 24 hours before the time fixed for the commencement of the
meeting and ending with the conclusion of the meeting, a member would be entitled to

inspect the proxies lodged at any time during the business hours of the Company, provided
that not less than three days of notice in writing is given to the Company.

A Route Map along with Prominent Landmark for easy location to reach the venue of Annual
General Meeting is annexed with the notice of Annual General Meeting.

Members/proxies attending the meeting are requested to bring their duly filled admission /
attendance slips sent along with the notice of annual general meeting at the meeting.
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RAKSAN TRANSFORMERS PRIVATE LIMITED

Address:- Shop No. 16, Local Shopping Centre-3, Sector-8, Rohini, New Delhi-110085

CIN:- U31103DL1995PTC184910. Email ID:-

v dddddddiaiatat

raksantransformers@gmail.com

ATTENDANCE SLIP
Please complete the A

ttendance Slip and hand it over
Shareholders may ob

request.
Ledger Folio No./DP/Client ID

1/we hereby record my/our presence at the Annual Gene
16, Local Shopping Centre-3, Sector-8, Rohini,
September, 2024, at

(Name & Address of the Member(s) /Proxy) (Si-é.na’;:.ti‘r; of the Member/Proxy)
Note:

1. Only Members or their proxies will be allowed to attend the Meeting,

2. Bodies Corporate who are members, may attend the meeting through their duly authorized
representative appointed under Section

113 of the Companies Act, 2013. A copy of
resolution/authorization should be deposited with the Company.

3. Please bring with you copy of Notice to the meeting together with this Admission Slip

F,

e —
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at the entrance of the Meeting Hall, Joint
tain additional Attendance Slipon

ral Meeting of the Company at Shop No.
New Delhi-110085 on Monday, the 30th day of
11:30 A M,
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RAKSAN TRANSFORMERS PRIVATE LIMITED
Address:- Shop No. 16, Local Shopping Centre-3, Sector-8, Rohini, New Delhi-110085
CIN:- U31103DL1995PTC184910, Email ID:- raksantransformers@gmail.com

FORM NO. MGT-11 |

|I

PROXY FORM '!

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN U31103DL1995PTC184910 i

Name of the Company RAKSAN TRANSFORMERS PRIVATE LIMITED

Resteredffic o e Company | 310016 Lol Sapring Crre 3 sctor . et e *

Name(s) of the Member(s)

Registered Address |

E-mail ID

Folio no. / Client 1D
DPID

1, being the Member of RAKSAN TRANSFORMERS PRIVATE LIMITED holding____
Equity Shares hereby appoint:

S.No. | Name Address Email address

1 or failing him
2

as my/our Proxy to attend and vote (on a Poll) for me/us and on my/our behalf at the 29 Annual
General Meeting of RAKSAN TRANSFORMERS PRIVATE LIMITED to be held on Monday 30*
September, 2024 at 11:30 AM H Shop No. 16, Local Shopping Centre-3 Sector-8, Rohini New Delhi
North Dei DL 110085 and at any adjournment thereof in respect of such resolutions as are indicated
below:

Resolution Description
No.
Ordinary Business
1. To adopt the Audited Financial Statements for the financial year ended 31st March,
2024 along with Report of the Auditors and Board thereon.
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RAKSAN TRANSFORMERS PRIVATE LIMITED
Address:- Shop No. 16, Local Shopping Centre-3, Sector-8, Rohini, New Delhi-110085
CIN:- U31103DL1995PTC184910, Email ID:- raksantransformers@gmail.com

Affix
Revenu

e Stamp
Signed this___day of 2024

Signature of Shareholder Signature of Proxy holder

NOTE: This form of Proxy in order to be effective should be duly completed and deposited at the
registered Office of the Company, not less than 48 hous's before the commencement of the Meeting.
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RAKSAN TRANSFORMERS PRIVATE LIMITED
Address:- Shop No. 16, Local Shopping Centre-3, Sector-8, Rohini, New Delhi-110085
CIN:- U31103DL1995PTC184910, Email ID:- raksantransformers@gmail.com
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RAKSAN TRANSFORMERS PRIVATE LIMITED

Address:- Shop No. 16, Local Shopping Centre-3, Sector-8, Rohinli, New

Delhi-110085

CIN:- U31103DL1995PTC184910, Emall ID:- raksantransformers@ gmail.com

List of Directors as on 31 March, 2024

S. Name of Date of
No. Director DIN Residentlal Address Appointment
House No. 215, Ambika Vihar,
_ Paschim Vihar, Sunder Vihar,
1. | SanjeevKanda | 01066817 West Delhi, Delhi 110087 21/07/1995
215, Ambika Vihar Paschim
Vihar, Punjabi Bagh, West Delhi
2. Renu Kanda 05322091 Sunder Vihar-110087 01/05/2023

Place: Delhi
Dated: 28.09.2024

For and on behalf of the Board
ksan Transformers Private Limited

For Raksan Transformers Pyt :30 For Raksan Transformers P@ Lt<.
/!

v

Director
Sanjeev Kanda Renu Kanda
[Director] [Director]
DIN- 01066817 DIN- 05322091
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RAKSAN TRANSFORMERS PRIVATE LIMITED
Address:- Shop No. 16, Local Shopping Centre-3, Sector-8, Rohinl, New Delhi-110085

CIN:- U31103DL1995PTC184910, Email [D:- raksantransformers@gmail.com

ist of Sharehol s st Marc 24
S. No. Name of shareholder No. of shares | Pershare % Shareholding
1. Sanjeev Kanda 813,050 10/- 93.73%
2. Sanjeev Kanda HUF 25,000 10/- 2.88%
2 Renu Kanda 29,350 10/- 3.38%
Total 867,400 100.00%

For and on behalf of the Board
Raksan Transformers Private Limited

For Raksan Transf¢rmers Pt Ltg: For Raisan Transformers s’—'\@i;
,

Dirkctor Director
Sanjeev Kanda Renu Kanda
[Directory [Director]
DIN- 01066817 DIN- 05322091
Place: Delhi
Dated: 28.09.2024
e —————— e St ammteashe M S P — --u-«n‘_-ﬂw
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RAKSAN TRANSFORMERS PRIVATE LIMITED
Address:- Shop No. 16, Local Shopping Centre-3, Sector-8, Rohini, New Delhi-110085
CIN:- U31103DL1995PTC184910, Email ID:- raksantransformers@gmail.com

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF
RAKSAN TRANSFORMERS PRIVATE LIMITED HELD ON SATURDAY, 28™ DAY OF
SEPTEMBER, 2024 AT 11.00 AM AT THE REGISTERED OFFICE OF THE COMPANY SHOP NO.
16, LOCAL SHOPPING CENTRE-3, SECTOR-8, ROHINI, NEW DELHI-110085

“RESOLVED THAT pursuant to the provisions of Section 134 of the Companies Act, 2013 read
with rules made thereunder, the draft Directors Report for the financial year ended 315t March
2024 as presented before the members of the Board be and is hereby approved for its
circulation with the Accounts of the Company among the members of the company.

RESOLVED FURTHER THAT Mr. Sanjeev Kanda, Managing Director and Ms. Renu Kanda,
Director of the Company be and are hereby jointly authorized to sign the Director’s Report of

the Company.

RESOLVED FURTHER THAT any of the Directors of the Company is hereby authorized to take
all necessary actions to implement the above decision of the board.”

For and on behalf of the Board
Raksan Transformers Private Limited
rmers Pyt. Lt For Raksan Transformers P@Ltd.

Director
Renu Kanda
[Director] [Director]
DIN- 01066817 DIN- 05322091

Place: Delhi
Dated: 28.09.2024
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RAKSAN TRANSFORMERS PRIVATE LIMITED
Address:- Shop No, 16, Local Shopping Centre-3, Sector-8, Rohini, New Delhi-110085
CIN:- U31103DL1995PTC184910, Email ID:- raksantransformers@gmail.com

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF
RAKSAN TRANSFORMERS PRIVATE LIMITED HELD ON SATURDAY, 28™ DAY OF
SEPTEMBER, 2024 AT 11.00 AM AT THE REGISTERED OFFICE OF THE COMPANY SHOP NO.
16, LOCAL SHOPPING CENTRE-3, SECTOR-8, ROHINI, NEW DELHI-110085

APPROVAL OF ANNUAL FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 31T
MARCH 2024

"RESOLVED THAT pursuant to the provisions of Section 134 and Section 137 of the Companies
Act, 2013 and any other applicable provisions of Companies Act, 2013 read with Rules
thereunder (including any statutory modifications or re-enactment thereof, for the time being in
force), Annual financial statements of the Company comprising of balance-sheet as at March 31,
2024, and profit and loss account and Cash Flow Statement ending on that date along with the
Explanatory Notes annexed to, or forming part of any document referred above as placed before

the Board and initialed by the Chairperson for the purpose of identification be and are hereby
considered and approved.

RESOLVED FURTHER THAT Mr. Sanjeev Kanda, Managing Director and Ms. Renu Kanda,
Director of the Company and be and are hereby jointly authorized to sign the Annual Financial
Statement of the Company comprising of Balance Sheet as at 31 March 2024, Statement of Profit
and Loss and Cash Flow Statement for the year ended on that date along with the Explanatory
Notes annexed to or forming part of any document referred above and the same be submitted to
the Statutory Auditor of the Company M/s T U & Co. Chartered Accountants (FRN:004555N) for
their report thereon.

RESOLVED FURTHER THAT any of the Directors of the Company is hereby authorised to take all
necessary actions to implement the above decision of the board.”

Far and on behalf of the Board

Raksan Transformers Private Limited
For Raksan Transférmers Vt";ﬁ,{ For Raksan Transformers Ltd.
/l

irector Directo
Sanjeev Kanda Renu Kanda '
[Director] [Director]
DIN- 01066817 DIN- 05322091

Place: Delhi
Dated: 28.09.2024

— ﬂ-- T —
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= RAKSAN TRANSFORMERS PRIVATE LIMITED

S Address:- Shop No. 16, Local Shopping Centre-3, Sector-8, Rohini, New Delhi-110085

- CIN:- U31103DL1995PTC184910, Email ID:- raksantransformers@gmail.com

S8

§ To

= The Members

> Raksan Transformers Private Limited

> Your Directors are pleased to present the 29t Annual Report together with the audited financial

p p g

< statements of your Company for the financial year ended 315t March 2024. -

= 1. FINANCIAL RESULTS

B The Company’s financial performance for the year ended on 315t March 2024 is summarized below:
~

= Particulars Asatthe end ofthe | Asat the end of the

= current reporting previous reporting

= period 31st March period 315t March

= 2024 (Amount in 2023(Amount in Lakhs)
i Lakhs)
= Revenue from Operations 16101.02 7236.78

i Other Income 135.93 119.08
“‘: Total Revenue 16236.94 7355.86
- Total Expenses 15184.63 6866.06
= Profit or Loss before Exceptional and 1052.32 489.80
= Extraordinary items and Tax

) Less: Exceptional Items - -
= Less: Extraordinary Items - -
= Profit or Loss before Tax 1053.30 49455

: Less: Tax Expense (Prior Year)
= Current Tax 320.21 145.52
L Tax Expense (Prior Year) (0.76) (0.01)

i Deferred Tax (3.08) (2.46)
= Profit or Loss After Tax 730.77 346.56
; 2. STATE OF AFFAIRS OF THE COMPANY
J:__ The Company has carried out and continued its business in the Financial year 2023-24 in a

proficient manner. The detailed financial performance can be reviewed from the financial
statements of the Company.

3. DIVIDEND

The Board has decided not to recommend any dividend for the shareholders of the Company. Also
during the year under review no interim dividend was paid by the Board.

For Raksan Transfgrmers Fvt. L

For Raksan Transformers P®Ltd.

Director

Difedtor
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RAKSAN TRANSFORMERS PRIVATE LIMITED
Address:- Shop No. 16, Local Shopping Centre-3, Sector-8, Rohini, New Delhi-110085

CIN:- U31103DL1995PTC184910, Email ID:- raksantransformers@gmail.com

TRANSFER TO RESERVES

During the year under review, there is no transfer of funds to the Company’s General Reserve
Account.

CONSOLIDATED FINANCIAL STATEMENTS

The Company does not have any subsidiaries as of the end of the financial year. Therefore the
requirement of preparation of consolidated financial statements is not applicable to our Company.

CHANGE IN NATURE OF BUSINESS
During the year under review, there was no change in the nature of the business of the Company.

HOLDING, SUBSIDIARIES, ASSOCIATE, JOINT VENTURE COMPANIES AND THEIR
PERFORMANCE

During the year under review, no company has become or ceased to be a holding, subsidiary,
associate, or joint venture of the Company. Therefore disclosure In Form AOC-1 is not applicable to
our Company.

SHARE CAPITAL

During the year under review there has been no change in the authorized and paid up capital of the
Company.

Also during the year under review Company has not issued shares with differential voting rights or
sweat equity shares. As of 31st March 2024, none of the Directors of the Company hold any

instruments convertible into equity shares of the Company.
The Company has not issued any shares under any ESOP Scheme during the year umder review.

DIRECTORS’ RESPONSIBILITY STATEMENT
In terms of the provisions of the Companies Act, 2013, the Directors confirm that:

i. In the preparation of the annual accounts for the year ended on 31st March 2024, the
applicable accounting standards have been followed and no material departures have been
made from the same;

Appropriate accounting policies have been selected and applied consistently and judgments

and estimates made are reasonable and prudent so as to give a true and fair view of the state of

affairs of the Company as of 31t March 2024 and of the profit of the Company for the period

ended 315t March 2024;

iii. Proper and sufficient care has been taken for the maintenance of adequate accounting records
in accordance with the pravisions of the Companies Act, 2013 for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

iv.  The annual accounts have\been prepared on a going concern basis;

ii.

Puvt. L .
For Raksan Trans grmers M‘gx For Raksan Transformers P& Ltd
irector
Director
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RAKSAN TRANSFORMERS PRIVATE LIMITED
Address:- Shop No. 16, Local Shopping Centre-3, Sector-8, Rohini, New Delhi-110085
CIN:- U31103DL1995PTC184910, Email ID:- raksantransformers@gmail.com

v.  The Company has devised proper systems to ensure Compliance with the provisions of all the
applicable laws and that such systems are adequate and operating effectively.

10. RELATED PARTY TRANSACTIONS

The related party transactions entered by the Company are mentioned in the financial statements
of the Company. The particulars of contracts or arrangements with related parties referred to in

sub-section (1) of Section 188 of the Act in the prescribed Form AOC-2 are annexed as Annexure-
1.

11. CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company does not fall under the ambit of Section 135 (1) of the Companies Act, 2013.
Therefore the provision of Corporate Social Responsibility is not applicable to the Company.

12. RISK MANAGEMENT

Your Company understands the importance of the various risks faced by it and has established
various levels of accountability within the Company from time to time. The Board of Directors of the

Company reviews various risks to which the Company is subject and has accordingly, aligned the
concerned departments to take the necessary mitigating steps.

13.INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an adequate system of internal financial control in place with reference to
financial statements. The Company has policies and procedures in place for ensuring proper and
efficient conduct of its business, the safeguarding of its assets, the prevention and detection of

frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information.

The Company has a well-defined internal control system in place, which is designed to provide
reasonable assurance related to the operation and financial control. The Management of the
Company is responsible for ensuring that Internal Financial Control has been laid down in the
Company and that controls are adequate and operating adequately, During the year, such controls
were tested and no reportable material weakness in the design or operation was observed.

14. DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the year under review, there have been no changes in the Composition of the Board of

Directors or Key managerial personnel of the Company. At the end of the Financial Year the Board
consists of the following directors:

S.No. Name of Director Designation
1 Sanjeev Kanda Managing Director
2 Premwati Kanda Director
For Raksan Transfgrmers P)/t. Lty i _
: For Raksan Transformers py Ltd.
Director
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RAKSAN TRANSFORMERS PRIVATE LIMITED
Address:- Shop No. 16, Local Shopping Centre-3, Sector-8, Rohini, New Delhi-110085

CIN:- U31103DL1995PTC184910, Email ID:- raksantransformers@gmail.com

General Meetings:- During the year under review, the Annual General Meeting of the
Company was held on 30t September 2023.

15.COMPANY'S POLICY RELATING TO DIRECTOR'S APPOINTMENT, PAYMENT OF
REMUNERATION, AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to the constitution of the Nomination and Remuneration
Committee are not applicable to the company and hence the company has not devised any policy
relating to the appointment of directors, payment of managerial remuneration, Director's
qualifications, positive attributes, independence of directors and other related matters as provided
under Section 178(3) of the Companies Act, 2013.

16. DISCLOSURE OF THE COMPOSITION OF THE AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read Rules 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

17.STATUTORY AUDIT

M/ s. T U & Co, Chartered Accountants (Firm Registration No. FRN: 004555N) is the statutory
auditor of the company who has been re-appointed as Statutory Auditors of the Company for a
period of five years in the Annual general meeting held in the calendar year 2024. The Statutory
auditor has given their report(s) on the financial statements of the Company for the financial year
ended 31st March 2024. There were no frauds reported by the Statutory Auditors in their report.

18. BOARD'S COMMENT ON THE AUDITOR’S REPORT

The observations of the Statutory Auditors, when read with the relevant notes to the accounts and
accounting policies, are:

S.No. | Qualification Of Auditor Explanation/comments

19. WEBLINK OF ANNUAL RETURN

The Company being a private limited Company is not required to maintain a functional website.
Therefore, the provision of hosting Annual return on the website of the Company is not applicable
to us.

For Raksan Transformers Pvt. Ltd

2 For Raksan Transfonner@t. Ltd.

Director
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RAKSAN TRANSFORMERS PRIVATE LIMITED
Address:- Shop No. 16, Local Shopping Centre-3, Sector-8, Rohini, New Delhi-110085

CIN:- U31103DL1995PTC184910, Email ID:- raksantransformers@gmail.com

20. COMPLIANCE OF THE SECRETARIAL STANDARDS

During the year under review, the Company has complied with the applicable provisions of the
Secretarial Standard on meetings of the Board of Directors ('SS-1') and the Secretarial Standard on
General Meetings (‘SS-2') issued by the Institute of Company Secretaries of India.

21. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

The company has complied with the provisions of section 186 for the year under review. The
details of the transactions entered, if any are mentioned in the financial statements of the Company.

22.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, AND FOREIGN EXCHANGE
EARNINGS & OUTGO

The details of the conservation of energy, technology absorption, foreign exchange earnings, and
outgo are as follows:

A. CONSERVATION OF ENERGY

In view of the nature of the activities carried out by the Company, the disclosure of particulars
with respect to the conservation of energy pursuant to Section 134(3)(m) of the Companies Act,
2013, is not applicable to the Company. However, the Company has made its best effort and
adopted all relevant measures for the conservation of energy.

B. TECHNOLOGY ABSORPTION

In view of the nature of the activities carried out by the Company, the disclosure of particulars
with respect to technology absorption pursuant to Section 134(3) (m) of the Companies Act,
2013, is not applicable for the current period.

. FOREIGN EXCHANGE EARNINGS AND OUTGO
 Foreign exchange earnings (Export of goods calculated on FOB basis)

FY 2023-24 (Amount in thousands) | FY 2022-23 (Amount in thousands)
NIL

e Foreign exchange outgo (Export of goods calcutated on FOB basis)

FY 2023-24 (Amount in thousands) | FY 2022-23 (Amount in thousands)
NIL

23.NUMBER OF BOARD MEETINGS HELD DURING THE YEAR

The Board of Directors duly met Six (6) times in respect of which proper notices were given and the
proceedings were properly recorded.

The intervening gap between the above-mentioned meetings was within the time period prescribed
under the Companies Act, 2013.
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i RAKSAN TRANSFORMERS PRIVATE LIMITED
ress:- Shop No. 16, Local Shopping Centre-3, Sector-8, Rohini, New Delhi-110085
CIN:- U31103DL1995PTC184910, Email ID:- raksantransformers@gmail.com

The details of board Meeting held during the financial year is given below:

Eﬂi:eteti of Board | Board Strength as | No. of Dtrectors | Name of  the
eting at date of Meeting | attended the | Directors present
Meeting in the Meeting
03.04.2023 2 (Two) 2 (Two) Sanjeev Kanda
Renu Kanda
09.06.2023 2 (Two) 2 (Two) Sanjeev Kanda
Renu Kanda
08.08.2023 2 (Two) 2 (Two) Sanjeev Kanda
Renu Kanda
20.10.2023 2 (Two) 2 (Two) Sanjeev Kanda
Renu Kanda
02.12.2023 2 (Two) 2 (Two) Sanjeev Kanda
Renu Kanda
23.02.2024 2 (Two) 2 (Two) Sanjeev Kanda
Renu Kanda

The necessary quorum was present for all the meetings.
24. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company

25. MAINTENANCE OF COST RECORDS

The Company is not required to maintain of cost records as per sub-section (1) of Section 148 of
the Act

26.SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION &
REDRESSAL), ACT, 2013

There were no complaints reported under the prevention of Sexual Harassment of Women at

Workplace (Prevention, Prohibition and Redressal) Act, 2013.

27.DEPOSITS

has neither invited nor accepted any deposits from the public during the financial

The Company
laimed or unpaid deposit lying with the Company as on end

year under review. Also, there is no unc
of financial year.

28. PROCEEDING UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016

No application or any proceeding has been filed against the Company under the Insolvency and
Bankruptcy Code, 201 6, during the financial year 2023-24.

For Raksan Transformers Pvil Ltd. For Raitsan Transformers Pt Ltd.

or Director
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RAKSAN TRANSFORMERS PRIVATE LIMITED
Address:- Shop No. 16, Local Shopping Centre-3, Sector-8, Rohini, New Delhi-110085

CIN:- U31103DL1995PTC184916, Email ID:- raksantransformers@gmail.com

29. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION ONE AT THE TIME OF
ONE-TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING A LOAN FROM THE
BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF

The Company has not made any one-time settlement, therefore, the same is not applicable.

30.SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS

There is no significant and material order passed by the regulators or courts or tribunals impacting
the going concern status and the Company's operations in the future.

31. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend
declared and paid last year.

32.DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply
to our Company.

33. ACKNOWLEDGEMENT
Your Directors gratefully acknowledge all stakeholders of the Company viz. financial institutions,
government authorities, customers, members, dealers, vendors, banks and other business partners
for the excellent support received from them during the financial year. Your Directors place on
record their appreciation for employees, executives, staff and workers of the Company who have
contributed to the growth and performance of the Company.

For and on behalf of Board of Directors
ksan transformers Private Limited

Date: 28.09.2024 For Raksan Transfofmers Pt Ltdy » For Raksan Transformers/@yt. Lid. ‘
Place: Delhi s

irector

Sanjeev kanda Renu Kanda
Managing

Director Director

DIN: 05322091

DIN: 01066817
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RAKSAN TRANSFORMERS PRIVATE LIMITED

Address:- Shop No. 16, Local Shopping Centre-3, Sector-8, Rohini, New Delhi-110085

CIN:- U31103DL1995PTC184910, Email ID:- raksantransformers@gmail.com

Annexure [
FORM NO.AOC -2

. Companies (Accounts) Rules, 2014)
Form for Disclosure of particulars of contracts/arrangements entered into by the company with

related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm'’s length basis.

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and rule 8(2) of the

The Company has not entered into any transaction with the related parties which was not at
Arm’s length basis.

2. Details of contracts or arrangements or transactions at Arm'’s length basis:-

S.No.

Name (s) of | Nature of contracts/ Duration  of | Salient terms of the | Date of
the related | arrangements/transacti | the contracts or | approva
party & | on contracts/arr | arrangements or |1 by the
nature of angements/tr | transaction including | Board
relationship ansaction the value, if any
(Amount in Lakhs)
1 Sanjeev Kanda | Remuneration FY 2023-24 5453 NA
Rent Paid 60
Leave encashment 1300
2 Renu Kanda Salary FY 2023-24 0 NA
Leave encashment 0
3 Dievam Singh | Salary FY 2023-24 1200 NA
Kanda
EmployeeTraining 0
expenses
30
Leave encashment
4 Haryana Received man power | FY2023-24 21322 NA
Power supply
Industries
(Prop. Sanjeev | Amount Paid during the 19702
kanda HUF) year
Amount incurred on 300
behalf of HPI
Sales made during the 797
Year N

For Raksan Transformers Pvt. L

//
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RAKSAN TRANSFORMERS PRIVATE LIMITED
Address:- Shop No. 2.6, Local Shopping Centre-3, Sector-8, Rohini, New Delhi-110085

CIN:- U31103DL1995PTC184910, Email ID:- raksantransformers@gmail.com

SHR  Power | Sales made during the | FY2023-24 15341 NA
private year
limited
Purchases during the year 201963
Job work Expenses 396
Payment made during the 183478
year
Payment recd. During the 14157
year
Amount paid on behalf of 933
the related party
Unsecured Loan given 5800
during the year
Unsecured Loan recieved 5800
back during the year
Haryana Rent Paid FY 2023-24 180 NA
Power
Industriess Share of Profit from 126
(Partnership | Capital Investment
Firm)

Date: 28.09.2024
Place: Delhi

For Raksan Transformers Pvt,

Sanjeev kanda

Managing

Director

DIN: 01066817

or and on behalf of Board of Directors
aksan transformers Private Limited

;\tﬁl‘_}p{:or Raxsan Transformers Pi E td.

Director
Renu Kanda

Director
DIN: 05322091
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O T U & CO.

Chartered Accountants

Independent Auditors’ Report
To the Members of Raksan Transformers Private Limited

Opinion

We have audited the accompanying financial statements of Raksan Transformers Private Limited (‘the
Company’), which comprise the balance sheet as at 31 March 2024, the statement of profit and loss and
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, subject to
note number 54 regarding employee benefits and read with note number 55 the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Accounting Standards prescribed under the
Act read with Companies Accounting Standard Rules, 2021 and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31 March 2024 and its profit and its
cash flows for the year ended on that date.

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

ELHI QFFICE:- Plot No. 252,4th Floor, Deepali Enclave, Pitampura, North West, New Delhi- 110034
0@7_ . Ph: +91-11-41037093
PAT OFFICE:-Rishihood University, C-Block,2™ Floor, NH-44(GT Road), Near Bahalgarh Chowk, Delhi NCR,
Sonipat, Haryana-131021 Ph: 091-130-4091424



In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Fin '




We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Require

. The provisions of section 197 read with schedule V to the Act are not applicable to the Company since

the Company is not a public company as defined under section 2(71) of the Act. Accordingly, reporting
under section 197(16) is not applicable.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A,
a statement on the matters specified in the paragraph 3 and 4 of the order.

(A) As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) except for the matter described above, in our opinion proper books of account as required by
law have been kept by the Company so far as it appears from our examination of those books;

(c) the balance sheet, the statement of profit and loss and the cash flow statement dealt with by this
Report are in agreement with the books of account and return;

(d) except for the matter described above, in our opinion, the aforesaid standalone financial
statements comply with the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014;

(e) on the basis of the written representations received from the directors as on 31 March 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2024
from being appointed as a director in terms of Section 164 (2) of the Act;

(f) with respect to the adequacy of the internal financial controls with reference to the financial
statements of the company and its operating effectiveness of such controls, refer to our separate
report in “Annexure B.” and

(B) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a) the Company has disclosed the impact of pending litigation on its financial position in the
financial statements.

b) the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.




d) (i) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities (“Intermediaries™),
with the understanding, whether recorded in wr1t1ng or otherwise, that the Intermedlary shall
whether directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or provide
any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

(ii) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to accounts, no funds have been received by the company from any
person(s) or entity(es), including foreign entities (“Funding parties™) with the understanding,
whether recorded in writing or otherwise, that the company shall directly or indirectly, lend
or invest in other persons, or entities identified in any manner whatsoever by or on behalf of
the Funding party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d) (i) and (d) (ii) contain any material misstatement.

e) The Company has neither declared nor paid any dividend during the year.

f) Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with.

As the proviso to Rule 3(1) of the Companies (Accounts) Rules 2014 is applicable from 1st
April 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules 2014 on
preservation of audit trail as per statutory requirements for record retention is not applicable
for the financial year ending 31st March 2024.

For TU & Co.
Chartered Accountants
Firm’s Registration No. 004555N

WO

Tllak'eﬁm!d'ha——————_____

Partner

Membership No. 082382

Place: Delhi

Date: 28.09.2024

UDIN: 24082382BKAAZV6119




Annexure - A to the Auditors’ Report

AS regards, the annexure referred to in Independent Auditors’ Report to the members of the Company on
the financial statements for the year ended 31 March 2024, we report that:

i) Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

a) (A) According to the Information and explanation given to us the company has maintained proper
records showing full particulars including quantitative details and situation of Property, Plant and
Equipment.

(B) The company does not hold any Intangible assets.

b) The company has a program of physical verification of Property, plant and equipment which cover
all the assets once every three years which, in our opinion, is reasonable having regard to the size of
the Company and the nature of its assets. Pursuant to the program, certain Property, Plant and
Equipment were due for verification during the year.

¢) According to the information and explanation given to us and based on the examination of
conveyance deed, provided to us we report that, the title deeds, comprising all immovable properties
are held in the name of the Company as at 31 March 2024.

d) The Company has not revalued any of its Property, Plant and Equipment (including right-of-use
assets) and intangible assets during the year.

e) No proceedings have been initiated during the year or are pending against the Company as at March
31, 2024 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(as amended in 2016) and rules made thereunder.

ii) (@) As explained to us, the inventories were physically verified during the year by the management
at reasonable interval and discrepancies noticed on such physical verification were properly accounted
for in the books of accounts. However, no documents have been produced before us of such verification
and adjustments, if any.

(b) The company has been sanctioned working capital limits in excess of five crores, in aggregate, from
banks or financial institutions, on the basis of security of current assets, the quarterly returns or
statements filed by the company, with such banks or financial institutions and their reconciliation with
the books of accounts of the company are given in “Annexure C.”

iii) (a) According to the information and explanation given to us, the Company has not made any
investments in companies, firms, limited liability partnership or any other parties during the year.
However, the company has provided guarantee to companies and other parties and granted unsecured
loan and advances to employees, the requisite details of same are given in “Annexure D.”

(b) According to the information and explanation given to us the guarantees provided and unsecured
loan and advances granted during the year are, prima facie, not prejudicial to the interest of the
company.

(c) In respect of loans and advances in the nature of loans given to its employees no schedule of
repayment of principal and payment of interest have been stipulated and terms of repayment are
defined and agreed and therefore we are not able to comment whether the repayment or receipts are
regular.;

(d) Inview of above, we a le to comment about over dues, if any, of more than ninety days.




(iv)

)

(vi)

(vii)

(e) As per information & explanation provided to us, as no schedule is stipulated of loan or advance
in the nature of loan granted, therefore we are unable to comment on such loans which has fallen due
during the year, has been renewed or extended or fresh loans granted to settle the over dues of existing
loans given to the same parties.

(f) As per information & explanation provided to us the company has not granted any loans or advances
in the nature of loans either repayable on demand or without specifying any terms or period of
repayment, to promoters, related parties as defined in clause (76) of section 2 of Companies Act, 2013.

According to the information and explanation given to us, in respect of loans, investments, guarantees
and security the Company has complied with provisions as specified under section 185 and 186 of
Companies Act, 2013.

According to the information and explanations given to us, the Company has not accepted any
deposits as mentioned in the directives issued by the Reserve Bank of India and the provisions of
section 73 to Section 76 or any other relevant provisions of Companies Act, 2013 and the rules framed
there under. Accordingly, paragraph 3(v) of the order is not applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under section 148(1) of the
Act, in respect of goods dealt with by the Company. Accordingly, paragraph 3(vi) of the order is not
applicable to the Company.

In respect of statutory dues:

a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the company is generally is regular in depositing undisputed statutory
dues including Goods and Services Tax, provident fund, employee state insurance, income-tax, sales-
tax, service-tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
appropriate authorities except the following arrears of outstanding statutory dues as on the last day
of the financial year concerned for a period of more than six months from the date they became
payable except in the following cases.

Name of the Statute | Nature of | Year related Amount (Rs.) Date of Payment
the dues to
Income tax Act, 1961 | Tax AY 2024-25 5,71,899 =
deducted at
source
Income tax Act, 1961 | Tax AY 2011-12 4,185 i
deducted at
source

** not paid till the date of audit report

(b) According to the information and the explanation given to us, the statutory dues referred to in in
sub-clause (a) are not pending on account of any dispute.

(viii)  There are no transactions not recorded in the books of account have been surrendered or disclosed

as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

e



(ix)

)

(xi)

(xii)

(xii)

(xiv)

(xv)

(a) According to the information and explanations given to us, the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any lender.
Accordingly, paragraph 3(ix) (a) of the order is not applicable to the Company.

(b) The Company has not been declared willful defaulter by any bank or financial institution or other
lender.

(c) term loans taken by the Company during the previous years have been applied for the purposes
for which they were raised.

(d) On an overall examination of the financial statements of the Company, funds raised on short-term
basis have, prima-facie, not been used during the year for long-term purposes by the Company.

(e) The company does not have any subsidiaries, associates or joint ventures and therefore, this clause
is not applicable to the company.

(f) According to the information and explanations given to us, the company does not have any
subsidiaries, associates or joint ventures and therefore, this clause is not applicable to the company.

(2) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is
not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.

(a) No fraud by the company or no material fraud on the Company has been noticed or reported during
the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

(c) Clause 3(xi)(c) of the order is not applicable in the case of company.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the order is not
applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013
with respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the standalone financial statements as required by the applicable
accounting standards.

Internal audit is not applicable in the case of company in terms of Section 138 of the Companies Act
2013 read with Rule13 of the Companies (Account) Rules 2014. Hence, reporting under sub-clause
(a) and (b) of clause (xiv) of the Order is not applicable to the company.

In our opinion during the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors. and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

&_ﬁ-—




(xvi) The company is not required to be registered under section 45-IA the RBI Act and hence reporting
under clause (xvi) (a), (b)(c) and (d) of the Order is not applicable.

(xvii) The company has not incurred any cash losses during the financial year covered by our audit and the
immediately preceding financial year.

(xviii)  There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(xx) The company is not covered under the provisions of section 135 of the Companies Act, 2013,
hence reporting under sub clause (a) and (b) as (xx) of the Order is not applicable.

(xxi) Clause (xxi) of the order is not applicable in the case of company.

For TU & Co.
Chartered Accountants
Firm’s Registration No. 004555N

Tilak Chandna

Partner

Membership No. 082382

Place: Delhi

Date: 28.09.2024

UDIN: 24082382BKAAZV6119



“Annexure B”
To the Independent Auditor’s Report of even date on the Financial Statements of Raksan
Transformers Pvt. Ltd.

Report on the Internal Financial Controls under Clause(i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Raksan Transformers Pvt.
Ltd. (“the Company”) as of March 31, 2024 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial control
based on the internal control over financial reporting criteria established by the company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safe -guarding of its assets, the prevention and detection
of fraud sand errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our auditing accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedure selected depends on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with




generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and(3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or at the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company, has generally, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2024 based on the internal control over financial reporting criteria established by the
company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. However, the company has fully document and implement the internal financial control system.

For TU & Co.
Chartered Accountants
Firm’s Registratigg:l}_lo. 004555N

Tilak Chandna

Partner

Membership No. 082382

Place: Delhi

Date: 28.09.2024

UDIN: 24082382BKAAZV6119




“Annexure C”

(Amount in lakhs)
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“Annexure D”

(Amount in lakhs)

Amount involved

Balance As on

Balance As on

Description during the year Name of Receipient Proposed purpose for utilization 31.03.2024 31.03.2023

Performance bank guarantee For meeting for all losses and damages that may

given by company in favour of caused or suffered by reason of any default or

customers - |Gupta Power defaults on the pact of compuny 251

Performance bank guarintee For meeting for all losses and damages that may

given by company in favour of d or d by reason of any default or

cusromers 0.22/A to Z Service Solution |defaults on the part of company 0.22 0.22

Pecformance bank guarantee Foc meeting for all losses and damages that may

piven by company in favour of caused or suffered by reason of any default or

customers 4.35|Jakson Limited defaults on the part of company 435 4.35

Performance bank guacantee For meeting for all losses and damages that may

given by company in favour of |JMC Project India Ltd caused or suffered by reason of any default or

customers 2.24 defaults on the part of company 224 695

Pecformance bank guamntee For meeting for all losses and damages that may

given by compauy in favour of caused or suffered by reason of any default or

customers 194.36|Larsen & Toubro defaults on the part of company 194.36 269.08

Performance bank guarantee For meeting for all losses and damages that may

given by compaay in favour of caused or suffered by reason of any default oc

customers 51.15|MVVNL defaults on the pact of company 51.15 8.51

Performance bank guamntee For meeting for all losses and damages that may

given by company in favour of caused or suffered by reason of any default or

customers 5.65|NCC T.ed defaults on the part of company 5.65 10.52

Performance bank guarantee For meeting for all losses and damages that may

given by company in favour of caused or suffered by reason of any default or

customers 115.55|PVVNL defaults on the part of company 115.55 111.05

Pecformunce bank guarantee For meeting for all losses and damages that may

given by company in favour of caused or suffered by reason of any default oc

customers -186 Gopi Krishaa defaulrs on the part of company - 6.20

Performance bank guarantee For meeting for all losses and damages that may

given by company in favour of S.T Electricals Pvt Ltd caused or suffered by reason of any default oc

cusromers 2,27 defaulrs on the parr of company 227 2.27

Performance bank guarantee For mceting for all losses and damages that may

given by company in favour of caused or suffered by reason of any default or

customers ~[Svr Elecrro Project defaults on the pact of company = 1.11

Pecformance bank guarantee For meeting for all losses and damages that may

given by company in favour of caused or suffered by reason of any default or

customers 1,58 Rna Infra defaults on the part of company 1.38 1.58

Performance bank guarantee For meeting for all losses and damages that may

given by company in favour of caused or suffered by reason of any default or

customers defaults on the part of company 11.80) 24.88

Performance bank guarantee For meeting for all losses and damages that may

given by company in favour of caused or suffered by reason of any default or

customers 1.44[{Tecno Power defaults on the pact of company 1.4 144

Pecformance bank guamantee For meeting for all losses and damages thar may

given by company in favour of caused or suffered by reason of any default oc

customers 3.37| Transcail L_i_ghtin_c_r_ T.td defaults on the part of company 337 7.56

Pecformance bank guanintee For meeting for all losses and damages that may

given by company in favour of caused or suffered by reason of any defaulr or

customers 3.34|UHBVNL defaults on the part of company 334 0.80

For non fulfillment of payment obligation in

Bunk guanantee given by respect of material pucchased from vendor on oc

company in favour of vendor 46 30| Posco India before due date of pavment 46,50 237.00

Pecformance bank guacantee For meeting for all losses and damages that may

given by company in favour of caused or suffered by reason of any default oc

customers 0.4H|CSPDCI. defaults on the part of company 0.4 -

Pecformance bank guarantee For meetng for all losses and damages that may

given by company in favour of caused or suffered by reason of any default or

cusfomers 19.81|DVVNL defaults on the part of company 19.81 -

Pecformance bank guarantee For meeting for all losses and damages that may

pgiven by company in favour of caused or suffered by reason of any default or

custormners 3.98[]BVNL. RANCHI JHARKHAND |defaults on the part of company 3.98 -

Performance bank guarantee For meeting for all losses and damages that may

given by company in favour of caused or suffered by reason of any default or

customers 13.00| Purvanchal Vidvut Nigam i defaults the part of company 13.00 B

Pecformance bank guacantee For meeting for all losses and damages that may

given by company in favour of caused or suffered by reason of any default or

customers 3.35/lammu Power Distribution corp Ltd [defaults on the part of company 3.35 -

[.oan given ro emplovees - |Krishna Mandal 1.50 1.50

Loan given to emplovees 0.50| Viiender 0.46 -

Loan given to emplovees 0.51} Ranma Undefined 0.51 -

Loan given to emplovees 0.61} Sushil Kumar 0.61 -
0.20] Sarla Devi 0.20] -
0.32] Deepak Sharma 0.32 -




Raksan Transformers Private Limited
Statement of Cash Flow as at 31st March 2024
(All amounts are in T lakhs unless otherwise stated)

I~

Particulars

Cash Flow from Operating Activities

Profit before Tax

Adjustments for -

- Profit on Sale of Fixed Assets

- Interest and Dividend Income

- Depreciation and amortiazation

- Interest Paid

- Income Taxes paid

Operating Profit before wotking capital changes
Changes in Working Capital

- Decrease/ (Increase) in Sundry Debtots

- Increase in Inventory

- Decrease/ (Increase) in Short Term Loans and Advances
- Decrease in Other Current Assets

- Increase/ (Dectease) in Trade Payable

- Increase/(Decrease) in Other Current Liabilities

- Increase in long term/short term provisions
Net Cash from Operating Activities

Cash Flow from Investing Activities

- Purchases of Fixed Assets incld. Capital Work-in-Progress
- Sale of Fixed Assets

- Purchase/(Sale) of investments

- Movements in non curtent assets

- Movements in long term loan and advances

- Interest and Dividend Income
Net Cash used in Investing Activities

Cash Flow from Financing Activities

- Proceeds from Long Term Borrowing Secured & Unsecured
- Proceeds from Short Term Borrowing Secured & Unsecured

- Interest Paid
Net Cash from/ (used in) Financing Activities

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents as at the end of previous period

Cash and cash equivalents as at the end of the year

31.03.2024

1053.30

-0.99
-40.69
37.84
54.94
-319.45
784.95

-487.19
-826.97
-17.03
-68.06
1488.39
-130.43
10.84
754.49

-249.00
277
8.74
-3.39
-399.10
40.69

-599.29

110.40
300.20
-54.94
355.66

510.87
832.27
1343.13

M/s Raksan Traqs’{fo:rgrs
' \

31.03.2023

494.55

-4.75
-40.73
24.99
88.50
-145.52
417.03

84.45
-229.40
19.19
-10.84
-76.13
240.12
116.32
560.73

-33.30
5.96
-39.56
-1.97
0.00
40.73
-28.15

-27.14
-583.50
-88.50
-699.15

-166.56
998.83
832.27




Raksan Transformers Private Limited
Statement of Cash Flow as at 31st March 2024
(All amounts are in X lakhs unless otherwise stated)

31.03.2024 31.03.2023

Notes:
Components of cash and cash equivalents (As Restated) :
Balances with scheduled banks: - cutrent accounts 459.55 101.30
Cash in hand 4.38 4.26
Fixed Deposit with Bank with more than 12 months maturity to the
extent held as margin money or secutity against the borrowings,
guarantees, other commitments. 879.21 726.71

1343.13 832.27

The above Cash Flow Statement has been prepared under the indirect method set out in Accounting Standard - 3 on
Cash Flow Statement prescribed by the Companies (Accounting Standards) Rules.

As per our report of even date attached

For T U & Co. ‘l_Ecﬁ:\land on behalf of the Board
Chartered Accountants RaTsan Transformers Private Limited
M/S Raksan Traﬂ_fj';:l' mers v I“"- i

=

Rafdan Trafformers Fvi. -
Mis T@f‘y

Directd

l‘_

CATilak Chandna
Partner-M.NO 082382 Director

Date: 28.09.2024 Din - 01066817 Din - 05322091
Place: Delhi

Udin : 24082382BKAAZV6119




Raksan Transformers Private Limited
Balance sheet as at 31 Match 2024
(All amounts are in ¥ lakhs unless otherwise stated)

Patticulars

I. Equity and Liabilities
(1) Shateholders' Funds
(a) Share Capital
(b) Reserves and Surplus

(2) Non-Cutrent Liabilities
(a) Long-term borrowings
(b) Long-term provisions

(3) Curtent Liabilities
(a) Short-term borrowings
(b) Trade payables
Due to Micro and Small enterprises
Due to Others
(c) Other cutrent liabilities
(d) Short-term provisions
Total
I1.Assets
Non-cutrent assets
(a) Property, Plant and Equipment and Intangible Assets
- Property Plant and Equipment
(b) Non Cutrent Investment
(c) Deferred Tax Assets (Net)
(d) Long tetm loan and advances

(e) Other non-curtent assets

(2) Current assets
(a) Inventories
(b) Trade receivables
(¢) Cash and cash equivalents
(d) Short tetm loans and advances
(e) Other Current Assets
Total
Corporate information and significant accounting policies

Notes

10

BRE

14

15
16
17
18
19

1

As at
31.03.2024

86.74
2287.08

213.37
157.48

767.69

694.13
1974.50
377.69
156.82
6715.51

363.24
514.95

8.36
399.10

14.50

1944.91
2019.56
1343.13
23.16
84.59
6715.51

The accompanying notes from 1-64 forms an integral part of these financial statements.

As pet our report of even date attached

For T U & Co.
Chattered Accountants--
Regn. No. 004555N

L b

P ) | 3
ST ST ———

Partner-M.NO 082332
Date: 28.09.2024

Place: Delhi
Udin : 24082382BKAAZV6119

As at
31.03.2023

86.74
1556.31

102.97
175.76

467.49

204.80
975.43
508.12
127.71
4205.34

153.86
523.69
11.44

11.11

1117.94
1532.37
832.27
6.13
16.53
4205.34

For and on behalf of the Board

“Raksan Transformets Private Limited

\ . M/s Raksan Transformers Put. Lic

M/s Raksan Transformers P, U)’ :

Managing Director
Din - 01066817

( A9
Director
Renu Kanda

Director
Din - 05322091




Raksan Transformers Private Limited

Statement of Profit and Loss for the year ended 31 March 2024

(All amounts are in X lakhs unless otherwise stated)

Patticulars Notes 31.03.2024 31.03.2023
Revenue
Revenue from operations 20 16101.02 7236.78
Other income 21 135.93 119.08
Total income 16236.94 7355.86
Expenses
Cost of Materials Consumed 22 14257.59 5667.87
Changes in inventory 23 -396.34 -2.74
Employee benefits expense 24 441.63 409.26
Finance costs 25 164.82 207.04
Depreciation and amortisation expense 10 37.84 24.99
Other expenses 26 679.09 559.65
Total expenses 15184.63 6866.06
Profit before Extra Otdinary Items 1052.32 489.80
Add: Profit on Sale of Fixed Assets 0.99 4.75
Profit before tax 1053.30 494.55
Tax expense

Current tax 320.21 145.52

Prior year -0.76 -0.01

Deferred tax expense 3.08 246
Profit After Tax 730.77 346.56
Balance Carried to Balance Sheet 730.77 346.56
Earning per Share 57
- Basic 84.25 39.95
- Diluted 84.25 39.95
Corporate information and Significant accounting policies 1

The accompanying notes from 1-64 forms an integral patt of these financial statements.

As per our report of even date attached
For T U & Co.

Chartered Accountants
Firm Regn. No. 04555N

For and on behalf of the Board
Raksan Transformers Private Limited

WM/s Raksan Transformers P,

| e

| M/s Fizkoan mr‘) S Vg : @(
' [ ) f
) ) ! I \1 : (-‘ )
= = LL/C; “F= 4 Director

MDirector
Sanjeev Kanda Renu Kanda

Managing Director Director
Din - 01066817 Din - 05322091

CA Tilak Chandna
Partner-M.NO 082382
Date: 28.09.2024

Place: Delhi
Udin : 24082382BKAAZV6119




Raksan Transformers Private Limited
Notes to Financial Statement for the year ended 31 March 2024

CORPORATE INFORMATION: -

Raksan Transformers Private Limited ('The Company') is a limited company having its
registered office at Shop No. 16, Local Shopping Centre-3 Sector-8, Rohini New Delhi North
Delhi DL 110085 The company was registered on 21.07.1995 with the main activity of
develop, design and manufacture and to sell transformers, control panels.

1. SIGNIFICANT ACCOUNTING POLICIES: -
1.1. Basis of preparation of Financial Statements

The accompanying financial statements are prepared in accordance with Generally Accepted
Accounting Principles (GAAP) in India under the historical cost convention on the accrual
basis. GAAP comprises mandatory accounting standards as prescribed under section 133 of
the Companies Act, 2013 (“Act”) read with Rule 7 of the Companies (Accounts) Rules, 2014,
the provision of the Act (to the extent notified). These accounting policies have been
consistently applied, except where newly issued accounting standard is initially adopted by
the company. Management evaluates the effect of accounting standards issued on an-on-going
basis and ensures they are adopted as mandated by Companies Act 2013.

1.2 Revenue Recognition

Company major sources of revenue are sale of goods and revenue arising from the use by
others of enterprise yielding interest.

Revenue from sale of goods is recognized by the company when the requirements as to
performance as set out in the AS 9 -Revenue Recognition are satisfied, provided at the time
of performance it is not unreasonable to expect ultimate collection.

In a transaction involving the sale of goods, performance is regarded as being achieved, when
the following conditions have been fulfilled:

i.  The company has transferred to the buyer the property in the goods for a price or all
significant risks and rewards of ownership have been transferred to the buyer and the
company retains no effective control of the goods transferred to a degree usually
associated with the ownership; and

ii.  No significant uncertainty exists regarding the amount of the consideration that will
be derived from the sale of goods.

Revenue from service transactions is recognized when requirements as to performance set out
in paragraph 12 of the accounting standard are satisfied, provided that at the time of performance
it is not unreasonable to expect ultimate collection. In a transaction involving of rendering of
services, performance is measured under completed service contract method. Such performance
is regarded as being achieved when no significant uncertainty exists regarding the amount of
consideration that will be derived from rendering the same.

Revenue arising from the use by others of company’s resources yielding interest is recognized
on a time proportiona€ basistaking into account the amount outstanding and the rate applicable.

7 )
M/s Raksan Tranf’forme\r,_s F;& Ld,

= ﬁ\
er%\r‘_ﬁ-ctor




Raksan Transformers Private Limited
Notes to Financial Statement for the year ended 31 March 2024

1.3. Use of Estimates

The preparation of financial statements in conformity with AS requires management to make
judgments, estimates and assumptions, that affect the application of accounting policies and
the reported amounts of assets, liabilities and disclosures of contingent assets and liabilities at
the date of these financial statements and the reported amounts to revenues and expenses for
the years presented. Actual results may differ from these estimates. Estimates and underlying
assumptions are reviewed at each balance sheet date. Revisions to accounting estimates are
recognized in the periods in which the estimate is revised and in future periods affected.

1.4 Employee Benefits:

Employee Benefits include (a) short term employee benefits such as wages, salaries and social
security contribution, paid annual leave, and non-monetary benefits for current employees; (b) post-
employment benefits such as gratuity, pension, other retirement benefits, post-employment life
insurance and post-employment medical care; (c) Other long term employee befits, including long-
service leave or sabbatical leave, jubilee or other long-service benefits, long-term disability benefits
and, if they are not payable wholly within twelve months after the end of the period, profit sharing
bonuses and deferred compensation; and (d) termination benefits.

Company recognizes short term employee benefits as an expense, unless other accounting standards
requires or permits the inclusion of benefits in the cost of an asset and as a liability (accrued expenses)
in wages, salaries. As there are contractual obligations of short-term compensated absences, expenses
and liability in relation thereto is measured and recognized by the company as provided in AS 15 -
Employee benefits.

Defined Contribution plans:

Company makes periodical contributions to state run, operated and managed provident fund scheme
and employee state insurance schemes to take care of social security and health of its eligible
employees under the respective acts under which these schemes are being operated. These
contributions are recorded as an expense, unless other accounting standards permit otherwise and in
case of accrued expenses the same is shown as liability.

Post- employment benefits

The company does not have any formal, informal or statutory post- employment benefits plans like
pension, post -employment life insurance, and post- employment medical care except state defined
contributions plans as above. As such no liability and expense on account of post- employment
benefits plans are measured and recognized as per AS-15 employee benefits including payment of
statutory gratuity, which is recognized as and when paid.

Other Long -Term Employees Benefits: The company does not have in place or follows any schemes,
formal or informal or statutory, such as long term compensated absences, long term disability
benefits and others. It is not measuring and recognizing such expense and accrued liability in its
books of accounts in accordance with AS 15-Employee benefits.

Termination Benefits: The company policy with regard to termination benefits is same as is with
other long-term benefits above.

i\
A na

_/
M/s Raksan Transférrfrgs P\antd.
Ig irector




Raksan Transformers Private Limited
Notes to Financial Statement for the year ended 31 March 2024

1.5 Property, plant and equipment and Intangible assets

Gross carrying amounts of each class of Property, Plant and Equipment and Intangible Assets
are measured at cost model. The capitalization of the borrowing costs as part of a qualifying
assets commences when (a) expenditure for the acquisition, construction or production of a
qualifying asset is being incurred; (b) borrowings costs are being incurred; and (c) activities
that are necessary to prepare the asset for its intended use or sale are in progress. Capitalization
of the borrowing costs is ceased when substantially all the activities necessary to prepare the
qualifying asset for its intended use or sale are complete including when the construction of a
qualifying asset is completed in parts and a completed part is capable of being used while
construction is capable of being used.

1.6 Inventories

The inventories are valued at lower of cost and net realizable value. Cost, comprises of all
costs of purchase, cost of conversion and other costs incurred in bringing the inventories to
their present location and condition.

Cost of purchase consist of the purchase price including duties and taxes (other than those
subsequently recoverable by the company from the taxing authorities), freight inwards, and
other expenditure directly attributable to the acquisition, trade discounts, rebate, duty
drawbacks and other similar items are deducted in determining the cost of purchase.

Company determines the cost of inventories of raw materials, packing materials, stock in
trade, to the extent feasible by using first-in, first out method to determine cost. Cost of
finished goods is determined by taking into the cost of raw materials used and adding thereto
the cost of conversion. The conversion cost is the sum total of all direct expenses allocable
and attributable to the production as reduced by the realized/realizable value of by products
and waste materials.

1.7 Income Tax

Income taxes are computed using the tax effect accounting method, where taxes are accrued
in the same period in which the related revenue and expenses arise. A provision is made for
income tax annually, based on the tax liability computed, after considering tax allowances
and exemptions. Provisions are recorded when it is estimated that a liability due to
disallowances or other matters is probable.

The differences that result between the profit considered for income taxes and the profit as
per the financial statements are identified, and thereafter a deferred tax asset or deferred tax
liability is recorded for timing differences, namely the differences that originate in one
accounting period and reverse in another, based on the tax effect of the aggregate amount
being considered. The tax effect is calculated on the accumulated timing differences at the
end of an accounting period, based on prevailing enacted or substantially enacted regulations.
Deferred tax assets are recognized only if there is reasonable certainty that they will be
realized and are reviewed for the appropriateness of their respective carrying values at each
balance sheet date.

£ ol \ [
M/s Raksan Trans{grmers\ry -
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Raksan Transformers Private Limited
Notes to Financial Statement for the year ended 31 March 2024

1.8 Provisions, contingent liabilities and contingent assets

The Company recognises a provision when there is a present obligation as a result of a past
event and it is more likely than not that there will be an outflow of resources embodying
economic benefits to settle such obligation and the amount of such obligation can be reliably
estimated. Provisions are determined based on the management’s best estimate of the
obligation required to settle the obligation at the Balance Sheet date. These are reviewed at
each Balance Sheet date and adjusted to reflect current management estimates.

A disclosure for contingent liability is made where it is more likely than not that a present
obligation or possible obligation would result in or involve an outflow of resources.
Contingent assets are not recognised in the financial statements.

1.9 Earnings per share

Basic earnings/ (loss) per share are calculated by dividing the net profit/ (loss) for the period
attributable to equity shareholders by the weighted average number of equities shares
outstanding during the period.

1.10 Cash and Cash Equivalents

Cash and cash equivalents comprise cash and cash on deposits with banks. The Company
considers all highly liquid investments with a remaining maturity at the date of purchase of
three months or less and that are readily convertible to known amounts of cash to be cash
equivalent and further that are subject to an in significant risks of change in value.

1.11 Investments

Trade investments are the investments made to enhance the Company’s business interests.
Investments are either classified as current or long-term based on Management’s intention.
Current investments are carried at the lower of cost and fair value of each investment
individually. Long term investments are carried at cost less provisions recorded to recognize
any decline, other than temporary, in the carrying value of each investment.

1.12 Leases
Lease payments under an operating lease is recognized as an expense in the statement of profit
and loss on a straight- line basis over the lease term unless another systematic basis is more
representative of the time pattern of the company’s benefit.

1.13 Other Accounting Policies

These are consistent with the generally accepted accounting principles and practices.

A \ _
. / Ltd.
- ; /{Orme's P\ft-
wis Raksan TaNSIEEEET Oy

Director




Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in ¥ lakhs unless otherwise stated)

Name of the Promoter

Sanjeev Kanda

Accounting Year 2023-24 8,13,050
Accounting Year 2022-23 8,13,050
Renu Kanda

Accounting Year 2023-24 29,350
Accounting Year 2022-23 29,350

SHARE CAPITAL
Break-up of Equity Shares 31st Match 2024 31st March 2023
No. of Shares Value No. of Shares Value
Authorised
Equity shares of Rs.10 each 10,00,000 100.00 10,00,000 100.00
Issued, subscribed and paid up
a. Fully Paid up
Equity shares of Rs. 10 each 8,67,400 86.74 8,67,400 86.74
Total 8,67,400 86.74 8,67,400 86.74
b. Reconciliation of the equity shares (fully paid up) outstanding at the beginning and at the end of the
year 31st March, 2024
31st March 2024 31st March 2023
Issued, Subscribed & Paid-up Capital No. of Shares Value No. of Shares Value
At the beginning of the year 8,067,400 86.74 8,67,400 86.74
Issued during the period - - - -
Outstanding at the end of the year 8,67,400 86.74 8,67,400 86.74
c. Terms/rights attached to the Equity Shares
The Company has single class of equity shares, having a par value of Rs. 10 per share. Each shareholder is eligible to one
vote per share held. The equity shates are entitled to receive dividend as declared from time to time. In the event of
liquidation of the Company, the holders of equity shares shall be entitled to receive all of the remaining assets of the
Company, after distribution of all preferential amounts, if any. Such amount will be in the ptoportion to the number
of equity shares held by shareholders.
d. Details of shareholders holding more than 5% shares in the company
31st March 2024 31st March 2023
Name of Shareholdet No. of Shares Value No. of Shares Value
Sanjeev Kanda 8,13,050 81.31 8,13,050 81.31
Sanjeev Kanda Huf 25,000 2.50 25,000 2.50
Renu Kanda 29,350 2.94 29,350 2.94
As per the records of the Company including its register of shareholders / members and other declarations received from
shareholders regarding beneficial interest, the above shatcholding represents both legal and beneficial ownership of shares.
e The details of shates held by the promoters as at 31 Match 2024 and 31 March 2023 are as follows:

Number of Shartes % of total shares % Change

during the year
94% Nil
94% Nil
3% Nil
3% Nil

ra r\s
M/s Raksan T:arg‘é.former Put. Lid.

\dﬁ%irector




Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in ¥ lakhs unless otherwise stated)

b.)

4.1

4.2

4.3

4.4

Reserves and surplus
Securities Premium

At the beginning of the year
Additons ( Deductions)
Closing Balance

Share Forfeiture

At the beginning of the year
Additons ( Deductions)
Closing Balance

Surplus in the statement of profit and loss
At the beginning of the year
Additions

Net surplus in the statement of profit and loss
Total (at+b+c)

Long Term Borrowings
Term Loan from Banks ( Secured)
- Vchicles Loan from Banks (refer note 4.1 (1),4.3(3)
- Working Capital Term Loans (refer note 4.7 (b), 4.2, & 4.3(ii))
Total

Nature of securities and details
(a) Vehicle loan are Secured by Hypothication of Cars

(b) Working Capital Term Loans are secured by securities charged for existing facilities shown in note no 5

Guarantee by Directors and others

31 March 2024 31 March 2023

166.90

166.90

9.60

9.60

1379.81

730.77

2110.58

2287.08

155.62
57.75
213.37

166.90

166.90

9.60
9.60
1033.25
346.56

1379.81

1556.31

102.97
102.97

Working Capital Term Loans are Guaranted by Directors as well as by Corporate Guarantee of SHR Power Private

Limited, 2 company under the same management.

Terms of Repayment
(i) Vehicle loans are repayable as follows:

(a) Sum of Rs. 175.44 (Previous Year Rs. Nil) is payable in 84 monthly installment stating from Feburary 2024 to

January 2031.

(ii) Working capital term loans are repayable as follows:

(@) Sum of Rs. 90.75 (Previous Year Rs. Nil) is payable in 40 monthly installment stating from September 2023 to

December 2026 with initial morotorium of 4 months.

(b) Sum of Rs. 13.73 (Previous Year Rs. Nil) is payable in 15 monthly installment starting from August 2023 to

October 2024.

Period and amount of continuing default as on Balance sheet Date

Long-term provision
Others
Provision for warranty against sale
Total

Nil

157.48
157.48

Nil

175.76
175.76




Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in ¥ lakhs unless otherwise stated)

@
®)

6.1
@

(®)
©

6.2

6.3

31 March 2024

Short Term Borrowings
Secured loans from banks (secured) (refer note from 6.1 (a) 20 (b ), 6.2) 701.09
Current Maturities of Long term borrowings (secured) (refer note 6.1 (¢) 66.60
Total 767.69

Securities Details
Cash Credit Borrowing of Rs. 701.09 (previous year Rs. 425.62) is secured as under:

31 March 2023

425.84
41.64

467.49

() Hypothecation charge over Stock, Book Debts, other current assets of the company (both present & future) and

entire plant and machinery except those financed by other banks/Fis.

(i) Exclusive charge by way of equitable mortgage of :

(a) Factory land and building situated at plot no. 1413, ad measuring 1012.50 sqmts; Phase V in HSIIDC Industrial
Estate Rai, Sonipat in the name of M/s Raksan Transformers Private Limited vide conveyance deed no 13838 dated

30.01.2006.

(b) Factory land and building situated situated at plot no. 1410, ad measuring 1012.50 sqmtr; Sector-38, Phase I in
HSIIDC Industrial Estate Rai, Sonipat, Haryana in the name of M/s SHR Power Private Limited vide conveyance deed

no 16515 dated 19.02.2013.

Bill discounted amounting to Rs. Nil (previous year Rs. .21) is secured by acceptence of trade bills.
It is secured by the security of the respective loan as mentioned under note 4.1(a).

Guaranteed by Directors and Others

Loan at 6.1(a) is guaranteed by directors and the corporate guarantee of M/S SHR Powers Private Limited, a company

under the same management.

Period and amount of continuing default as on Balance sheet Date (all loans) Nil

Other Current Liabilities

(a) Interest accrued but not due on Borrowings 211

(b) Other Payables
(i) Advance From Customers 294.26
(i) Expenses Payable 64.23
(iif) Statutory Liabilities 17.08
Total 377.69

Short Term Provisions
(a) Provision for Employee Benefits

(i) Provision for Bonus 2.84
(ii) Provision for Leave Encashment 8.30

(b) Others
(i) Provision for taxation™" 143.30
(ii) Provision for claim against warranty -
(iif) Provision for Audit fees 238
Total 156.82

" net of advance tax and tds receivable amounting to Rs 176.91 (P.Y. 61.75 )

Nil

0.57

32731
81.77
98.48

508.12

3N
0.41

83.77
38.70
1.13
127.711
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Raksan Transformers Private Limited

Notes to the financial statements for the year ended 31 March 2024

(All amounts are in ¥ lakhs unless otherwise stated)

1
(@)
(®)
()

12

13

14

15

Non Current Investment - Trade (Unquoted)- at Cost
Investment Property
Investment in Partnership Firm *
Investment in Mutual Fund
Total

* () Name of the Partnership Firm

(ii) Name of the Partners with Shares

(iii) Total Capital of the Partnership Firm
(iv) Capital of Individual Partner
(a) Sanjeev Kanda
(b) M/s Raksan Transformers Pvt. Ltd.

Deferred Tax Assets (Net)

- Opening Deffered Tax Assets
- Reversed During the year

- Closing Deffered Tax Assets

Long term loan and advances
(Unsecured, Considered good, unless otherwise stated)
Capital advances for acquisition of immovable property
Total

Other non-current assets
(Unsecured, Considered good, unless otherwise stated)
(a) Security Deposits with Govt Department
(b) Security Deposits with Bank for UPI QR code
Total

Inventories (valued at lower of cost or net realisable value)
(As taken, valued & certified by the management)
(2) Raw Material
(b)) Finished Stock
(c) Store and Spares
(d) Other (Scrap)
Total

M/s Raksan Transarmer

31 March 2024 31 March 2023

429.78 429.78
85.17 83.91
0.00 10.00
514.95 523.69

Haryana Power Haryana Power
Industries Industries

Mr. Sanjeev Kanda M. Sanjeev
(5%) M/sRaksan ~ Kanda (5%)
Transformers Pvt. M/s Raksan
Ltd. (95%)  Transformers

Pvt. Ltd. (95%)

89.65 88.33
4.49 4.42
85.17 83.91
11.44 13.90
-3.08 -2.46
8.36 11.44
399.10 -
399.10 -
14.50 10.11
= 1.00
14.50 1.11
1140.20 757.11
588.73 287.46
99.20 51.66
116.79 21.71
1944.91 1117.94

P

J'/
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Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in ¥ lakhs unless otherwise stated)

17  Cash and cash equivalents

(i) Cash and cash equivalents
(a) Balances with banks - Current Accounts
(b) Cash in hand
(ii) Fixed Deposit with Bank with more than 12 months maturity to the extent
held as margin money or security against the borrowings, guarantees, other
commitments.

Total

18  Short Term Loans & Advances
(Unsecured Considered good, unless otherwise stated)
Others
() Advances to Supplier
(ii) Advance to Employees
Total

19  Other Current Assets
(i) Prepaid Expenses
(i) GST Receivables
(iii) Earnest money
(iv) Claim Receivable
Total

/s Rakooi

459.55
4.38

879.21
1343.13

19.55
3.61
23.16

2.28
33.86
9.00
39.46
84.59

ns'que :
|'

" for

101.30
4.26

726.71
832.27

3.88
224
6.13
5.53

11.00

16.53




Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in ¥ lakhs unless otherwise stated)

20  Revenue from Opetations

Sale of Products

(a) Transformers Accessoties

(b) Scrap sale

(c) Freight Income
Sale of Setvices

(a) Job Wotk Charges

(b) LC Interest

Total

21 Other Income
(a) Intetest on FDR
(b) Profit from Partnership Firm
(¢) Interest on Income tax refund
(d) Other non-operating income ( net of expenses directly
attributable to such income)
() Debtot's written off recovered
(il) Accident Insurance Claim
(iif) Amount written off
(iv) Gain on investment
Total

22 Cost of Materials Consumed
Raw Material (Including Conumable Stores)
Opening Stock
Add: Purchase During the year
Add: Freight, Cartage & Weight Charges
Less: Closing Stock
Consumption

23  Changes in Inventories
a. Finished Goods
Opening stock
Closing Stock
Increase in inventory

b. Other Sctap

Opening Stock

Closing Stock

(Increase)/decrease in inventory
Changes in inventory

31 March 2024

15942.10
64.62
77.04

10.85
6.40
16101.02

40.69
1.26
0.00

0.00
78.47
717
8.33
135.93

808.77
14655.56
32.65
1239.40
14257.59

287.46
588.73
-301.26

2171
116.79
-95.08

-396.34

Ni/s Raksan Trapsiorme:.

31 March 2023

7153.20
51.15
20.99

7.17
4.28
7236.78

40.73
1.26
0.19

76.91
0.00
0.00
0.00

119.08

582.11
5880.04
14.49
808.77
5667.87

274.20
287.46
-13.26

32.22
2171
10.52
-2.74

rector




Raksan Transformers Private Limited

Notes to the financial statements fot the year ended 31 March 2024

(All amounts ate in ¥ lakhs unless otherwise stated)

24  Employee Benefits Expenses

Salary, Wages, Labour Charges & Allowances

Leave Encashment
Directot's Remuneration
Employee Training Exps.
Bonus

Contribution to PF, ESIC & other Welfare Funds

Staff Welfare Exps
Medical Expenses
Total

25  Finance Cost
Bank Charges
Interest on Term Loan
Interest on Unsecured Loan
Bank Guarantee Charges
Interest on Working Capital Limit
LC & Bill Discounting Charges
Interest on statutory liability
Total

31 Match 2024

371.73
8.30
46.20
0.96
2.84
1.73
9.73
0.13
441.63

4.21
14.93

69.04
40.01
36.46
0.18
164.82

M/s Raksan Tranf'a'ormera T’%ﬂ i

31 March 2023

326.68
0.41
54.15
15.49
3.7
1.60
7.21
0.01
409.26

6.42
16.98
7.68
19.57
63.83
92.49
0.06
207.04

—

\'u




Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in ¥ lakhs unless otherwise stated)

26 Other Expenses
Loading & Unloading Charges
Job Work Charges
Power & Fuel Expenses
Testing Charges
Repair & Maintenance to Machinery
Repair & Maintenance to Building
Advertisement & Publicity
Payment to Auditors (tefet note 27)
Donation
Warranty, Discount & Settlement
Freight Outward
Insurance
Legal & Professional Fees
Running & Maintenance other
Other Administrative Expenses
Festival Expenses
Printing & Stationary Exps
Rent
Fees & Taxes
Late delivery penalty
Security Expenses
Telephone Exps
Travelling & Conveyance
Postage & Coutier Exps.
Commission
I'TC reversed ineligible
Bad debts
Amount wtitten off
Water & Sewerage Exps.

Total

31 March 2024

15.34
6.33
78.09
55.89
22.09
29.65
1.87
2.50
0.20
0.12
24728
10.18
99.86
3.83
6.91
4.76
1.84
3.00
6.85
16.49
17.97
0.51
30.04
0.76
15.07
0.00
143
0.23
679.09

b
M/s Raksan Trangiormers

31 March 2023

3.07
7.18
47.38
53.40
7.35
16.62
0.96
1.63
0.21
72.04
186.86
4.73
20.63
10.39
6.73
2.54
1.20
3.33
4.09
11.75
10.85
0.55
25.85
0.83
229
56.14
0.82
0.24
559.65

b 2

.

! -\vuk_
o

7zgjector




Raksan Transformets Private Limited
Notes to the financial statements for the year ended 31 Match 2024
(All amounts are in T lakhs unless otherwise stated)

27 Payment to Auditors
(a) As Auditor
(b) For Taxation matters
(c) For Management Services
(d) For other services
(e} For reimbursement of Expenses
Total

31 March 2024

2.50

2.93

5.43

28 Details of Raw Materials and Goods Putchased under Broad heads

1 Raw Materials
(a) Lamination Cote

(i) Quantity (in kgs)
(ii) Value

(b) Transformer Oil
(i) Quantity (in lits)
(ii) Value

() Dpc Copper Wite

(i) Quantity (in kgs)
(i) Value

(d) Dpc Copper Strip
() Quantity (in kgs)
(ii) Value

(e) Copper Wite Rod
() Quantity (in kgs)

(i) Value

(f) Aluminum Rod
() Quantity (in kgs)

(i) Value

(g0 DPC Aluminum Wire

() Quantity (in kgs)
(i) Value

(h) Transformers Bodies

(i) Quantity (nos)

(i) Value

2 Goods Purchased
(a) Description
(i) Quantity
(ii) Value

23,84,986.00
4265.02

17,53,361.73
1308.58

1,97,831.99
1448.12

2,76,025
2041.37

2,30,050
1652.36

68,937
15590.19

43,666.57
102.47

4,579.00
1513.73

Nil
Nil
Nil

31 March 2023

1.25

0.38

1.63

8,48,333.35
1499.20

8,55,832
681.58

25.914.49
188.72

92,086.28
672.81

1,53,143.70
1068.99

1,06,436.00
24863.15

13,448.30
35.24

1,763.00
576.20

Nil
Nil
Nil

N

\
M/s Raksan Tra:-.:f,[(_-;__-rmers ! ‘x>(‘..

—

ir&ctor




Raksan Transformers Private Limited

Notes to the financial statements for the year ended 31 March 2024

(All amounts are in ¥ lakhs unless otherwise stated)

29 Details of Wotks in Progress
(a) Description
(i) Quantity
(i) Value

30 Details of Provisions
(i) Opening Balances

- Income Tax
- Claim against warranty
- Warranty against sale
- Bonus
- Leave Encashment
- Audit Fees

(if) Provisions created during the year
- Income Tax
- Warranty against sale
- Bonus
- Leave Encashment
- Audit Fees

(iii) Provisions withdrawn as no longer required

(iv) Provisions settled including paid
- Income Tax
- Warranty against sale
- Claim against warranty
- Bonus
- Leave Encashment
- Audit Fees

(v) Closing Balance
- Income Tax
- Claim against warranty
- Warranty against sale
- Bonus
- Leave Encashment
- Audit Fees

31 Value of impotts Calculated on CIF Basis

(i) Raw Matedals
(i) Components and Spare Parts
(iii) Capital Goods

32 Expenditure in Foreign Currency
(a) Royality
(b) Know-How
(c¢) Professional and Consultancy Fee
(d) Interest
(e) Other matters

31 March 2024

Nil
Nil
Nil

83.77
38.70
175.76
37
0.41
1.13

320.21

2.84
8.30
2.38

260.68
18.27
38.70

3.7
0.41
1.13

143.30

157.48
2.84
8.30
2.38

Nil
Nil
Nil

Nil
Nil
Nil
Nil
Nil

31 March 2023

Nil
Nil
Nil

1.94
38.70
141.56
3.08
0.74
1.25

145.52
34.20
an
0.41
1.13

63.68

3.08
0.74
1.25

83.77
38.70
175.76
3.7
0.41
113

Nil
Nil
Nil

Nil
Nit
Nil
Nil

_,___19§.94

M/s Raksan Trans’__:_ormers E.

T

I ctor




Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in ¥ lakhs unless otherwise stated)

31 March 2024 31 Match 2023
33 Raw Materials, Spare Parts and Components
(a) Imported (consumed)
() Raw Materials
Amount Nil Nil
Percentage to Total Consumption Nil Nil
(ii) Spare parts and Components
Amount Nil Nil
Percentage to Total Consumption Nil Nil
(b) Indigenious :
(i) Raw Material
Amount 13705.15 5269.29
Percentage to Total Consumption 96.13% 92.97%
(i) Spare parts and Components
Amount 552.44 398.57
Percentage to Total Consumption 3.87% 7.00%
Total 14257.59 5269.29
34 Details of Earnings in Foreign Exchange
() Exports of Goods (FOB Value) Nil Nil
(if) royalty, know how , Professional and Consultancy Fee Nil Nil
(iif) Interest and Dividends Nil Nil
(iv) Other income and nature thereof Nil Nil
35 Details of undisclsoed income
(a) Transactions not recorded in the books of accounts
that has been surtednered or disclosed as income
during the year on account of
(i) Search or survey Nil Nil
(i) Any other provisions of Income Tax Act, 1961 Nil Nil
(b) whether previously recorded income and related Nil Nil
assets have been properly recorded in the books
of accounts of the company during the year
Vil !

M/s Raksan Transiofmers & -

irector
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Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in ¥ lakhs unless otherwise stated)

Details where Loans or Advances in the nature of loans are granted to promoters, Directors, KMPs and the related
39 parties (as defined under Companies Act, 2013,) either severally or jointly with any other person, that are:

(a) repayable on demand or
(b) without specifying any terms or petriod of repayment

Type of Borrower Amount of loan ot advance Percentage to the total
in the nature of loan Loans and Advances in
outstanding the nature of loans

Promoters

31.3.2024

31.3.2023 Nil

Directors
31.3.2024
31.3.2023 Nil

KMPs
31.3.2024
31.5.2023 Nil

Related Parties
31.3.2024
31.3.2023 Nil

40 Capital-Work-in Progress (CWIP)

(a) CWIP ageing schedule

(b) Capital-work-in progtess, whose completion is

overdue or has exceeded its cost compared to its NA
otiginal plan

(¢} Projects where activity has been suspended:

41 Details of Benami Property held 31 March 2024 31 March 2023
Details of Proceedings that have been initiated or
pending against the company for holding any benami )
property under the Benami Transactions (Prohibition) Nil
Act, 1988 (45 of 1988) and the rules made there under.

._\

~

M/s Raksan Transfofmers Pul.
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Raksan Transformess Private Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts ate in X lakhs unless otherwise stated)

43

44

45

46

47

48

49

@

Wilful Defaulter

Company has not been declared wilful defaulter in current as
well as in previous year by the bank/Financial institution/other
lender

Relationship with Struck off Companies

The company transactions with companies struck off under
section 248 of the Companies Act, 2013 or section 560 of
Companies Act, 1956.

Compliance with Number of Layers of Companies

Companies (Restrictionson number of layers) Rules 2017 and
section 2(87) do not apply to the company

Compliance with Approved Schemes of Arrangements

Company has not applied for approval of scheme of
arrangements by the competent authority in terms of section
230-237 of the Companies Act, 2013

31 March 2024

NA

Nil

NA

NA

31 March 2023

NA

Nil

NA

NA

The Company has not traded or invested in Crypto cutrency or Virtual Currency during the financial year.

Registration of charges or satisfaction with the registrar of companies

Date of creation of charge

Utilization of Borrowed Funds and Share Premium

Details of Funds Loaned or invested (either borrowed funds or
share premium or any other sources or kind of funds ) to any
other person or entities ( including foreign entities) (Intermediaries),

(whether recorded in writing or otherwise) that the intermediary shall

Directly or indirectly lend or invest in other person or entities
identified in any manner whatsoever by or on behalf of the
company (ultimate beneficaries)

Provide any guarantee, security or the like to or own behalf of
the ultimate beneficaries

Amount of fund advanced or loaned or invested in the intermediary

Name of the
charge holder

Nil

M/s Raksan Trans;or

D o £ Reasons
escr.lptlono Amount Due Date of
security
pendancy

31 March 2024 31 March 2023

Nil Nil
Nil Nil
Nil Nil
Nil Nil

(1)

i
Lu f ]

Director
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Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in T lakhs unless otherwise stated)

53
@)
@

(i)

(iii)

(b)

Related Parties (As per certificate given by the management)

Related parties with whom transactions have taken place during the period: Designation
Individuals having signficant influence/Key Sanjeev Kanda
mangerial personnel Director
Renu Kanda Director
Relatives of Individuals having signficant influence  Daksh Kanda

Dievam Kanda

Enterprises over which Key Managerial Persons have Haryana Power Industries (Prop.
significant interest. Sanjeev kanda HUF)
SHR Power private limited

HPI partnership firm
Jairam stamping private limited

Transactions taken place during the period
5 For the year ended  For the year ended

Nature of Transaction 3 March2024 31 March 2023
Sanjeev Kanda
Director Remuneration 54.53 46.20
Rent paid 0.60 0.60
Leave Encashment & Bonus 0.13 0.13
Renu Kanda
Salary expenses - 30.00
Leave Encashment & Bonus - 0.13
Dievam Singh Kanda
Salary expenses 12.00 2.00
Employee Training expenses - 12.66
Leave Encashment & Bonus 0.03 0.08
Haryana Power Industries (Prop. Sanjeev kanda
HUF)
Manpower services provided 213.22 198.77
Amount paid during the year 197.02 180.85
Amount incurred on behalf of HPI 3.00 -
Sales made during the year 7.97 -
SHR Power private limited
Sales made during the year 153.41 49.19
Purchases during the year 2019.63 997.09
Job Work Expenses 3.96 2.09
Payment made during the year 1834.78 793.58
Payment recd. during the year 141.57 210.00
Amount paid on behalf of related party 9.33 .
Unsecured loan given during the year 58.00 -
Unsecured loan received back dusing the year 58.00 -
Haryana Power Industriess (Partnership Firm
Rent paid 1.80 1.80
Share of Profit fropr-Capital Investment 1.26 1.26
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Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in ¥ lakhs unless otherwise stated)

(c) Outstanding Balances as at the year

Particulars For the year ended
31 March 2024

Sanjeev Kanda

Share Capital 81.31

Director remuneration payable 3.87

Rent payable 0.60

Renu Kanda

Share Capital 294

Salary Expenses payable =

Dievam Singh Kanda

Employee Training expenses -

SHR Power Private Limited

Amount receivable (Debtors) -

Amount payable (Creditors) 294.38

Haryana Power Industries (Prop. Sanjeev Kanda

HUF)

Share Capital 2.50

Amount payable as creditors 26.43

Haryana Power Industries (Partnership Firm)

Rent payable 11.68

Investment in Partnership firm 85.17

M/s Raksan Transf q.;me:';
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For the year ended
31 March 2023

81.31
2.85

2.94
2.20

47.03

226.63
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