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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR
PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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RAKSAN TRANSFORMERS LIMITED

(Formerly known as Raksan Transformers Private Limited)

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF
BSE LIMITED (“BSE SME”)

Our Company was originally incorporated as a Private Limited Company under the provisions of the Companies Act, 1956, in the name and style of “Raksan Transformers Private Limited”, pursuant to a Certificate of Incorporation dated July 21, 1995, issued by the Registrar of Companies,
Punjab, Himachal Pradesh & Chandigarh, bearing CIN: U31103PB1995PTC016812. Subsequently, pursuant to a Special Resolution passed at the Extra-Ordinary General Meeting held on January 30, 2008, our Company shifted its registered office from the State of Punjab to the National Capital
Territory of Delhi, with effect from October 15, 2008, and consequently, the CIN of our Company was changed to U31103DL1995PTC184910. Further, pursuant to a Special Resolution passed by the Shareholders at the Extra-Ordinary General Meeting held on March 26, 2025, our Company was
converted into a Public Limited Company and the name of our Company was changed from “Raksan Transformers Private Limited” to “Raksan Transformers Limited”. A fresh Certificate of Incorporation dated May 14, 2025 was issued by the Registrar of Companies, Central Processing Centre,
Manesar, bearing CIN: U31103DL1995PLC184910.

Registered Office: Shop No. 16, Local Shopping Centre-3, Sector-8, Rohini, North Delhi, New Delhi, Delhi, India, 110085;
Corporate Office: Plot No 1675-76-77, HSIIDC Industrial Estate, Rai, P.S. Rai, Sonipat, Sonipat, Haryana, India, 131029
Tel No: +91 8199946578; E-mail: cs@raksantransformers.com; Website: www.raksantransformers.com
Contact Person: Mukesh Sharma, Company Secretary & Compliance Officer

OUR PROMOTERS: SANJEEV KANDA, DIEVAM SINGH KANDA AND RENU KANDA

Our Company has filed the Prospectus dated September 16, 2026 with ROC and Equity Shares are proposed to be listed on SME Platform of BSE Limited (BSE SME) on Friday, September 18, 2026.
“THE OFFER IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE
PROPOSED TO BE LISTED ON SME PLATFORM OF BSE LIMITED (BSE SME).”

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We are an 1SO 9001:2015 certified company engaged in the manufacturing of transformers across different voltage ratings. Our product offerings include distribution transformers, power transformers, transformers for solar applications, and special purpose transformers. These transformers
are utilized across multiple sectors to facilitate the transmission and distribution of electrical energy. We focus on delivering quality and reliability in our product range, supported by standardized manufacturing practices and compliance with applicable industry norms. Transformers serve critical
functions in power generation, transmission, and distribution networks, and are deployed in diverse industrial and infrastructure projects.

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF 55,12,800 EQUITY SHARES OF FACE VALUE OF 310/- EACH (THE “EQUITY SHARES”) OF RAKSAN TRANSFORMERS LIMITED (“OUR COMPANY” OR “THE ISSUER”) AT AN OFFER PRICE OF ¥ 273 PER EQUITY SHARE
(INCLUDING SHARE PREMIUM OF % 263 PER EQUITY SHARE) FOR CASH, AGGREGATING TO < 15,049.94LAKHS (“PUBLIC OFFER”) COMPRISING OF A FRESH ISSUE OF 44,12,800 EQUITY SHARES AGGREGATING TO % 12,046.94 LAKHS (THE “FRESH
ISSUE”) AND AN OFFER FOR SALE OF 11,00,000 EQUITY SHARES BY THE PROMOTER SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO 3 3003 LAKHS COMPRISING; 11,00,000 EQUITY SHARES AGGREGATING TO ¥ 3003 LAKHS BY
SANJEEV KANDA (REFFERD AS “PROMOTER SELLING SHAREHOLDER”), OUT OF WHICH 2,76,000 EQUITY SHARES OF FACE VALUE OF 310 EACH, AT AN OFFER PRICE OF %273 PER EQUITY SHARE FOR CASH, AGGREGATING < 753.48 LAKHS WAS BE
RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION I.E. OFFER OF 52,36,800 EQUITY SHARES OF FACE VALUE
OF %10 EACH, AT AN OFFER PRICE OF % 273 PER EQUITY SHARE FOR CASH, AGGREGATING TO 314,296.46 LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET OFFER”. THE PUBLIC OFFER AND NET OFFER CONSTITUTED 26.39% AND 25.06%
RESPECTIVELY OF THE POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF EQUITY SHARES IS % 10/- EACH AND ISSUE PRICE IS RS. 273/- EACH. THE ISSUE PRICE IS 27.3 TIMES THE FACE VALUE OF THE EQUITY SHARES.
ANCHOR INVESTOR ISSUE PRICE: RS. 273/- PER EQUITY SHARE.
THE ISSUE PRICE IS 27.30 TIMES OF THE FACE VALUE

BID/ ISSUE ANCHOR INVESTOR BIDDING DATE: WEDNESDAY, SEPTEMBER 09, 2026
BID/ ISSUE OPENED ON: THURSDAY, SEPTEMBER 10, 2026
PERIOD BID/ ISSUE CLOSED ON: TUESDAY, SEPTEMBER 15, 2026

R|SKS TO INVESTO Rs not permitted to participate in the Offer through the ASBA process. For details, see “Offer Procedure” beginning on page 266 of the Prospectus.
) . . o . S o . The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause pertaining to BSE. For the purpose of this Offer, the designated Stock
a)  We derive a substantial portion of our revenue from government and public utility customers, the supply of transformers to public utility companies including  Exchange will be the BSE Limited. The trading is proposed to be commenced on September 18, 2026 *
it T 0, 0, 0, 1 1 H il il i

government entities WhO. consltltut_ed 50.73%, 72.99%, and 56.13 /°.0.f our revenue from operations during the in Fiscal 2026, Fiscal 2025 and Fiscal 2024 *Subject to the receipt of listing and trading approval from the BSE (“BSE SME?).

respectively, and our business is highly dependent on government policies, project allocations, and payment cycles.
b) A significant portion of our revenue is derived from government-controlled entities, through competitive bidding processes. Our business, results of operations, SUBSCRIPTION DETAILS

and cash flows may be adversely affected if we are unable to qualify for or win tenders, face pricing pressures, experience delays in award or execution of

contracts, or are restricted from participating in future bids.
c)  Our order book may not be representative of our future results and our actual income may be significantly less than the estimates reflected in our order book,

which could adversely affect our business, financial condition, results of operations and prospects.

The bidding for Anchor Investors opened and closed on Wednesday, September 09, 2026. The Company received 23 Anchor Investors applications for 21,31,600
Equity Shares. The Anchor Investor Allocation price was finalized at ¥273/- per Equity Share. A total of 15,70,00 Equity Shares were allotted under the Anchor
Investors portion aggregating to ¥ 42,86,10,000.

- ) ) ) o I . } The Offer (excluding Anchor Investors Portion) received 83,414 Applications for 17,47,90,400 Equity Shares (after considering invalid bids, Other than RC10
d) W significantly depend upon few of the raw material suppliors for our manufacturing activities. Volatility in the supply and pricing of our raw materials may Transaction declined by Investors, RC10 Mandate not accepted by Investors and Withdrawal/ Cancelled Bids reported by SCSB and rejections) resulting 44.33 times

have an adverlsle eﬁect on 9ur t.)llemess, flln;immal corllfhtlon and rleslults of operatlon.s. - ) . o subscription (including reserved portion of market maker, employees’ portion and excluding anchor investor portion). The details of the Applications received in the
e)  Any under-utilization or inability to efficiently utilize our existing manufacturing capacities could adversely affect our operational efficiency, financial  ggfer from various categories are as under (before rejections):

performance, and future business prospects.

) o X o L Detail of the Applications Received (excluding Anchor Investors Portion):
f)  We derive a significant portion of our revenue from the sale of distribution transformers, and any reduction in demand or purchases for these transformers may

adversely affect our business, results of operations, and financial condition. St Number No. of Equity Shares No. of Amount
g)  We are significantly dependent on our relationships with key customers. The loss of one or more of these key customers, or a reduction in the volume of No' Category _Of : Equity S_hares Reserved as per iime_s (Rs.)
business from any of them, could have a material adverse effect on our revenue, profitability, and overall financial performance. : Applications applied Prospectus | Subscribed
h)  Any delays in manufacturing, supply chain, or third-party execution may result in liquidated damages or order cancellations 1 | Individual Investors 66148 52918400 1833600 28.86 14445245600.00
i) We are subject to strict quality requirements, regular inspections and audits. An inability to maintain the quality of our products could lead to the cancellation of 2 | Non-institutional Investors (More than 2 lots and up to Z10 lakhs) 7796 9960800 261600 38.08 9718698400.00
, SX'S‘;"Q?”“ f‘,'“:e ‘"ﬁers' recall C'?'”,‘: or l"’a”a;ty C'a'mts Ia”dse”a'“ehs'm e ot may adversel imoag . by, || Noninstiutiona Investors (above 210 akfs) 9394 37854000 524400 72.19 10334078000.00
) and nﬂi‘?;;fo'cvtﬁ_re” Y Tequires signiticant working capital, and any shortiall in meeting these requirements may acversely impact our operations, protabity. =41 2 fied Institutional Bidders (excluding Anchors Investors) 75 73781200 1047200 70.46 20142267600.00
k) The BRLM associated with the Issue has handled 66 Public Issues in the past three years, out of which 4 issues were closed below the Issue/ Offer Price on 5 | Market Maker 1 276000 276000 1.00 75348000.00
listing date: Total 83,414 (17,47,90,400.00 39,42,800 47,71,56,37,600.00
Total Issue Final Demand:
Name of BRLM Issue closed below IPO Price on listing date A summary of the final demand as per BSE as on the Bid/ Offer Closing Date at different Bid prices is as under:
Mainboard SME
o - o - e
Hem Securities Limited 9 64 4 (SME) Sr. No. Bid Price No. of Equity Shares % to Total Cumulative Share Total Cumulative % of Total
1 258 119200 0.06 119200 0.06
I)  Average cost of acquisition of Equity Shares held by the Promoters are: 2 259 9200 0.00 128400 007
Sr. No. Name of the Promoters No. of Shares held* Average cost of Acquisition (in <) 3 260 24000 0.01 152400 0.08
1. Sanjeev Kanda 1,41,03,662 0.58 4 261 4800 0.00 157200 0.08
2. Digvam Singh Kanda 4,75,000 0.00 5 262 3200 0.00 160400 0.09
3. Renu Kanda 9,50,000 0.31 6 263 6400 0.00 166800 0.09
*As on date of Prospectus 7 264 800 0.00 167600 0.09
m)  And the Offer Price at the upper end of the Price Band is Rs. 273 per Equity Share. 8 265 21600 0.01 189200 0.10
n)  The Price/ Earnings ratio based on Diluted EPS for Fiscal 2026 for the company at the upper end (273) of the Price Band is 13.39. 9 266 800 0.00 190000 0.10
0)  Weighted Average Return on Net worth for Fiscals 2026, 2025 and 2024 is 42.45%. 10 267 2400 0.00 192400 0.10
p)  Weighted average cost of acquisition of all the shares transacted in the three years, 18 months and one year preceding the date of the Prospectus- 11 268 3200 0.00 195600 0.10
Weighted Average Cap Price (3273) is X’ Range of acquisition price: 12 269 4800 0'0? 200400 0'11
Period Cost of Acquisition times the Weighted Average Lowest Price — Highest Price 3 270 23200 0.0 223600 012
(inRs.) Cost of Acquisition (in Rs.) 14 2N 19200 0.01 242800 013
15 272 41600 0.02 284400 0.15
Last one year 0.00 NA 0-0 16 273 186852000 99.85 187136400 100.00
Last 18 months and Last 3 years 0.00 NA 0-273.67 Total 100.00%
*A//ot‘;vne.nth:vads done at thelfafce Va/,‘"?l,of R;‘Im eac/?. The Basis of Allotment was finalized in consultation with the designated Stock Exchange, being BSE Limited (“BSE SME”) on September 16, 2026.
9 elghted average cost of acquisition & Issue price 1) Allotment to Individual Investors (After Rejections):
Weighted average cost fl - Can Pri The Basis of Allotment to the Individual Investors, who have Bid at or above the Offer Price of ¥ 273/- per Equity Share, was finalized in consultation with BSE. The
Types of transactions of acquisition i :or?p;sc:/_) . eap? ;'7":/_ category has been subscribed to the extent of 28.47 times i.e. for 52202400 Equity Shares. The total number of Equity Shares Allotted in this category is 18,33,600
(% per Equity Shares) e (i.e., ) Equity to 2292 successful applicants. The details of the Basis of Allotment of the said category are as under:
Weighted average cost of acquisition of primary / new issue as per paragraph (a) above. NAA NAA NAA No. of Total No. of No. of Equity
‘ — R ; No. of Shares i Applications % of Shares % to Shares Allotted Ratio Total No. of shares
Weighted average cost of acquisition for secondary sale / acquisition as per paragraph (b) above. NAA NA? NA? Applied for (Category wise) Received Total Applied Total per Applicant allocated/ allotted
Weighted average cost of acquisition of primary issuances / secondary transactions as per paragraph (c) above Negligible NA NA 800 65253 100.00 52202400 100.00 800 17:484 1833600
Note: 2) Allotment to Non-Institutional Investors (More than 2 lots and up to ¥ 10,00,000) (After Rejections):
“There were no primary/ new issue of shares or secondary sale/acquisition of shares (equity/ convertible securities) as mentioned in paragraph (a) & (b)  The Basis of Allotment to the Non-Institutional Investors, who have bid at the Offer Price of Z 273/~ or above per Equity Share was finalized in consultation with BSE.
above, in last 18 months from the date of the Prospectus. The category has been subscribed to the extent of 37.75 times i.e. for 9874800 Equity Shares (after rejection). The total number of Equity Shares Allotted in this
PROPOSED LISTING SEPTEMBER 18 2026* category is 261600 Equity Shares to 218 successful applicants. The details of the Basis of Allotment of the said category are as under:
0 ’
The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) No. of Shares applied for Number of wig | JotalNo.of -, | Noofequityshares |  Ratioof Total
read with Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50% of the Net Offer shall be allocated on a proportionate basis to (Category wise) applications totay | Sharesapplied | o allotted per allottees No. of shares
Qualified Institutional Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, allocate up to 60% received in each category applicant to applicants allocated/allotted
of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), 40% of the Anchor -
Investor Portion shall be reserved for, (i) 33.33% shall be available for allocation to domestic Mutual Funds, and (ii) 6.67% for life insurance companies and pension 1,200 7088 9.71 8505600 86.13 1200 200:7088 240000
funds, subject to valid Bids being received from domestic Mutual Funds, life insurance companies and pension funds at or above the Anchor Investor Allocation Price. 1,600 355 4.59 568000 5.75 1200 10:355 12000
In the event of under-subscription in (ii) above, the allocation may be made to domestic Mutual Funds in accordance with the SEBI ICDR Regulations. Further, 5% of 2 000 78 1.01 156000 158 1200 2-78 2400
the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for : -
allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate 2,400 64 0.83 153600 1.56 1200 2:64 2400
demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the 2,800 22 0.28 61600 0.62 1200 0:22 0
remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Offer shall be available for allocation on a proportionate basis to 3200 23 030 73600 075 1200 123 1200
Non-Institutional Bidders (1/3rd of the portion available to NIBs shall be reserved for applicants with an application size of more than 2 lots and upto such lots . - - -
equivalent to not more than ¥ 10.00 Lakhs and 2/3rd of the portion available to NIBs shall be reserved for applicants with an application size of more than ¥ 10.00 3,600 99 1.28 356400 3.61 1200 3:99 3600
Lakhs and the unsubscribed portion in either of the sub categories, could be allocated to applicants in the other sub-category of NIBs) and not less than 35% of the TOTAL 7729 100.00 9874800 100.00 261600

Net Offer shall be available for allocation to Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer .
Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilize the Application Supported by Blocked Amount (“ASBA”) process providing  3) Allotment to Non-Institutional Investors (More than < 10,00,000)

details of their respective ASBA accounts, and UPI ID in case of Individual Investors using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts ~ The Basis of Allotment to the Non-Institutional Investors, who have bid at the Offer Price of ¥ 273/- or above per Equity Share was finalized in consultation with BSE.
will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are ~ The category has been subscribed to the extent of 71.89 times i.e. for 37700800 Equity Shares (after rejection). The total number of Equity Shares Allotted in this

Continued on next page
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Copper rallies as Chinese
buyers return to market

REUTERS
London, 17 September

Copper prices rallied on Thursday
as Chinese buyers returned to the
market after a recent selloff while
demand prospects brightened and
the dollar softened.

Benchmark copper on the
London Metal Exchange was up 1.6
per cent at $14,456 a metric tonne at
1328 GMT. Prices of the metal, used
in the power and construction
industries, have dropped around 4
per cent since hitting a record high
of $14,875 a tonne on September 10.

The dollar rose after the US Fed-
eral Reserve raised interest rates
and reaffirmed its commitment to
curbing inflation. But later in the
session it retreated as oil prices
extended their decline.

A softer US currency makes
dollar-priced metals cheaper for
holders of other currencies, which
would boost demand.

Chinese buyers are back though
volumes are not “massive”, said
Alastair Munro, senior base metals
strategist at Marex. He said Chinese
demand was real physical buying,
not just speculation.

Strong physical demand in the
top consumer can be seen in the
Yangshan copper premium, a gauge
of Chinese demand for copper
imports, which rose to $118 a tonne
on Wednesday, its highest since
October 2022.

It is also reflected in higher
domestic physical market pre-
miums, paid over the prices traded
onthe Shanghai Futures Exchange,
which climbed to 645 yuan a tonne
on Wednesday, its highest since
December 2023.

Adding tothe angstare Chinese
stocks in warehouses monitored by
ShFE at 54,780 tonnes, the lowest
since January 2024, partly due to
traders and producers shipping
metal to the United States on the
expectation of import tariffs.

The flow of copper to the US is
alsowhy stocks in LME warehouses
have dropped since February last

Gold, US Treas

uries surge

as oil price slide deepens

Gold rallied alongside Treasuries
asaslump in oil prices helped
ease concerns about inflation, fol-
lowing the Federal Reserve’s first
interest-rate hike since 2023.

Bullion rose as much as 2.8 per
cent, touching $4,380 an ounce,
after three consecutive days of
losses. Treasury yields cooled,
after spiking in the wake of the
Fed's unanimous decision on
Wednesday to raise rates by a
quarter percentage point. The
retreat lifted some pressure on
gold, which usually performs
worse when bond yields are high
because it doesn’t pay interest.

Yields “are correcting from the
overreaction” in the previous
session, said Christopher Wong,
strategist at Oversea-Chinese
Banking Corp. That in turn has
helped to support gold, he said,
although “elevated yieldsand a
firmer US dollar may continue to
cap gold in the near term.”

The Fed rate hike had been
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released last week showed core US
inflation rose at a hotter-than-
expected pace in August.

Oil slid from its recent highs on
signs that supply disruptions in
West Asia are set to ease,
with Saudi Arabia seeking to
partially restore flows along a
vital pipeline.

Meanwhile, investors have
continued to flock to bullion via
gold-backed exchange-traded

widely anticipated — and largely
priced in — as rising energy prices
due to the war in West Asia added
toinflationary pressure. Data

funds (ETFs). ETFs tracked by
Bloomberg have seen inflows for
eight consecutive days.

BLOOMBERG

year when President Donald Trump
first talked about alevy onimports.

Elsewhere, zinc climbed 1.9 per
cent to $3,884 a tonne after reports
of an industrial accident at Korea
Zinc’s Onsan smelter raised con-

cerns about supply.

Inother metals, aluminium rose
0.5 per cent to $3,285, lead gained 1
per cent to $1,905, tin advanced 1.2
per cent to $53,055and nickel added
1.1 per cent to $16,350.
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CONSUMER DURABLES LOANS

Beware of hidden costs,
avoid overleveraging

SANJAY KUMAR SINGH
& KARTHIK JEROME

Consumer durables loans have
emerged as a key entry point
into formal credit for first-time
borrowers. They accounted for
45.5per cent of loan originations
by volume among new-to-credit
(NTC) borrowers in the first
quarter of financial year 2026-27
(Q1FY27), according to CRIF
Highmark’s September 2026 How
India Lends report. Easy access is
useful for first-time borrowers,
but the final cost may sometimes
exceed the advertised figure.

Quick approval

Consumer durables loans give
even NTC borrowers access to
formal borrowing. “Low ticket
sizes and minimal documenta-
tion allow lenders to sanction
loans using basic know-your-cus-
tomer (KYC) information for bor-
rowers with no repayment
history,” says Harsh Grover,
cofounder, LoansJagat. Timely
repayments help borrowers build
acredit history. Point-of-sale
availability of these loans pro-

vides instant credit for a purchase.
But they also have a few down-
sides. Alow EMI may prove
expensive if along tenure raises
the total interest cost. A missed
instalment can also hurt a bor-
rower with a limited credit history.

Understand zero-cost claim
Many consumer durables loans
are offered as zero-cost equated
monthly instalment (EMI)
schemes. “The manufacturer,
merchant or platform subsidises
the interest at the time of pur-
chase,” says Santosh Agarwal,
chief executive officer (CEO), Pai-
sabazaar. The transaction may
still carry extra costs. “A no-cost
EMI offer may recover the inter-
est through a processing fee or an
absorbed discount,” says Grover.

Check full borrowing cost
Interest rates vary widely across
lenders, products and offers.
“They can range from single
digits for short-tenure loans to
around 20 per cent or more for
certain products,” says Agarwal.
He adds that borrowers should
check processing fees, conveni-

ence charges, applicable taxes and
prepayment or foreclosure
charges as these can materially
raise the actual cost. “Borrowers
should also compare the annual
percentage rate, total amount pay-
ableand all costs disclosed in the
key fact statement ,” says Agarwal.

Check the loan agreement for
pre-closure lock-in periods and
early-settlement penalties. “This
will help determine whether pre-
closure is an economically viable
option,” says Abhishek Kumar,
Securities and Exchange Board of
India (Sebi)-registered invest-
ment adviser and founder, Sahaj-
Money.com. Also check
late-payment fees, penal interest
rates and bounce charges.

For a zero-cost EMI offer,
check whether interest is built
into the sale price or the scheme
requires you to forgo a cash dis-
count, exchange bonus or festival
price reduction. “Calculate the
net effective cost by comparing
the full cash price with the zero-
cost EMI price,” says Kumar.

Verify lender, limit data access
Ensure thatthelenderisa
Reserve Bank of India-registered

Tenures, rates
and charges

= Typical tenure: Three to 24
months; goes up to 60 months

® [ .oan amount: A few thousand
rupees to 50 lakh

m |nterest rate: Zero, or from
single digits to nearly 40%

® Processing fee: Around 4-12% of
loan amount; 99 to 2,500 plus
GST or more in absolute terms

bank or non-banking financial
company. Limit the lender’s data
access. “Ensure that digital con-
sent covers only data necessary for
underwriting rather than the full
device or contact list,” says Kumar.

Should you borrow?

Aloan may help a first-time bor-
rower establish a credit file.
“Financing may be suitable
when an EMI scheme is genu-
inely interest-free and does not
recover the cost through dis-
counts or fees. It may also be
suitable for an essential pur-
chase when paying cash would
leave too little emergency
cushion,” says Grover.

Keep debt within limits
Total EMIs should not exceed 40
per cent of monthly take-home
income. Include every existing
and proposed EMI in the calcula-
tion, and calculate the ratio using
net rather than gross income.
“NTC borrowers should treat
40 per cent as the upper limit
rather than a target,” says Grover.
Avoid asecond consumer dur-
able loan until you have substan-
tially repaid the first.

Actafter failed debit

Keep enough money in the
account before a scheduled debit.
Ifit fails, pay manually within 24
to 48 hours and inform the lender.
“Clearing dues before the next
credit-bureau reporting cycle
may limit fees and damage to the
credit score,” says Grover.

If you cannot pay the EMI,
request restructuring in writing.
Actearly and stay in touch with
thelender.

Moving out? Here is why your landlord cannot keep your security deposit

Alandlord cannot keep a
tenant’s security deposit after
the tenancy ends. The deposit is
meant to cover legitimate dues
or damage caused by the tenant,
not routine maintenance or
natural ageing of the property.
Unpaid rent, utility bills for
which the tenant is responsible,
and reasonable repair costs for
damage beyond normal wear

Read full report here: mybs.inf2g9EbxH

and tear can generally be
deducted. Faded paint, minor
scuff marks, ageing fixtures and
deterioration from ordinary use
should not ordinarily be treated
as damage by the tenant.

If the rental agreement
specifies a period, the landlord
should return the balance after
settling legitimate dues. If it is
silent, the deposit should be

returned within a reasonable
period after the tenant vacates
and hands over the property.
Check the agreement: Note
the refund timeline and
permitted deductions.
Document the property: Take
dated photos and videos and
record meter readings.

Keep proof: Preserve rent
receipts, utility bills and deposit

payment records.

Get handover proof: Obtain
written acknowledgement for
handover of key.

Challenge deductions: Ask for
an itemised explanation and
supporting bills.

Escalate if needed: Consider a
legal notice or appropriate legal
remedy if the deposit is
wrongly withheld.

COMPILED BY AMIT KUMAR
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category is 524400 Equity to 437 successful applicants. The details of the Basis of Allotment on sample basis of the said category are as under:

4) Allotment to Market Maker: The Basis of Allotment to Market Maker who have bid at Offer Price of ¥ 273/- per Equity Shares or above, was finalized in

consultation with BSE. The category was subscribed by 1.00 times i.e. for 2,76,000 Equity shares the total number of shares allotted in this category is 2,76,000

The details of the allotment made has been hosted on the website of the Registrar to the Offer, Big Share Services Private Limited
u) TRACK RECORD OF BOOK RUNNING LEAD MANAGER: The BRLM associated with the Issue has handled 66 Public Issues in the past three years, out of which 4 issues were closed below the Issue/ Offer Price on listing date:

No. of Shares applied for e %to s;:::;g:bﬂ'ed %to Prog;:ri::ate aRIIa(::?e:fs Total No. of shares Equity Shares. The category wise details of the Basis of Allotment are as under:
(Category wise) L total | ip each category | '0tal available | to applicants | 2Iocated/alloted . No. of . No. of Equity Shares Total No. of
No. of Shares Applied for L Total No. of Equity Shares .
4000 9205 98.39 36820000 97.66 515937 430:9205 516000 i Applications | % to total fr T Fo o % of total allocated/ allotted Ratio shares
(Category wise) . applied in this Category )
4400 7 0.76 312400 0.83 3980 3:71 3600 received 0 L pllgsated/stiottad
4800 31 0.33 148800 0.39 1738 1:31 1200 2,76,000 1 100.00 2,76,000 100.00 2,76,000 1:1 2,76,000
5200 4 0.04 20800 0.06 224 0:4 0 5) Allotment to QIBs excluding Anchor Investors (After Rejections):
5600 2 0.02 11200 0.03 112 0:2 0 The Basis of Allotment to QIBs, who have bid at Offer Price of  273/- per Equity Shares or above, was finalized in consultation with BSE. The category was
6000 7 0.07 42000 0.11 393 0:7 0 subscribed by 70.46 times i.e. for 73781200 Equity shares. As per the SEBI Regulations, 5% of Net QIB portion was reserved for mutual funds i.e. 52,000 Equity
5400 3 0.03 19200 0.05 168 03 0 Shareswhich were allocated to 2 mutual funds applicants and the remaining 995200 equity shares were allotted to QIB’s including mutual funds. The total number
. . . of shares allotted in this category is 1047200 Equity Shares to 73 successful applicants. The category wise details of the Basis of Allotment are as under:
6800 1 0.01 6800 0.02 56 0:1 0
7200 3 0.03 21600 0.06 168 0:3 0 Category FI’'S/BANK’S MF’S IC’S NBFC’S AIF FPC/FII \C’S Total
7600 5 0.05 38000 0.10 280 0:5 0 QiB 98400 58000 - 330400 450400 110000 - 1047200
8000 5 0.05 40000 0.1 280 0:5 0 6) Allotment to Anchor Investors (After Rejections):
8400 1 0.01 8400 0.02 56 0:1 0 The Company in consultation with the BRLM has allocated 15,70,000 Equity Shares to 23 Anchor Investors at the Anchor Investor Offer Price of ¥ 273/- per
8800 4 0.04 35200 0.09 294 0:4 0 Equity Shares in accordance with the SEBI (ICDR) Regulations. This represents upto 60% of the QIB Category.
9200 4 0.04 36800 0.10 224 0:4 0 CATEGORY FIS/BANKS MF'S Ic’s NBFC'S AIF FPI/FPC ve's TOTAL
9600 1 0.01 9600 0.03 56 0:1 0
10000 9 0.02 20000 0.05 112 0:2 0 ANCHOR - - - 458400 783600 328000 - 1570000
10400 1 0.01 10400 0.03 56 0:1 0 The Board of Directors of our Company at its meeting held on September 16, 2026 has taken on record the basis of allotment of Equity Shares approved by the
11200 1 0.01 11200 0.03 56 01 0 designated Stock Exchange, being BSE and has allotted the Equity Shares to various successful applicants. The Allotment Advice Cum Refund Intimation will be
: . : dispatched to the address of the investors as registered with the depositories. Further, instructions to the SCSBs have been dispatched / mailed for unblocking of
12000 2 0.02 24000 0.06 112 0:2 0 funds and transfer to the Public Offer Account on or before September 16, 2026 and payment to non-Syndicate brokers have been issued on September 17, 2026 In
13200 1 0.01 13200 0.04 56 0:1 0 case the same is not received within ten days, Investors may contact the Registrar to the Offer at the address given below. The Equity Shares allotted to the successful
16000 1 0.01 16000 0.04 56 0:1 0 allottees shall be uploaded on September 17, 2026 for credit into the respective beneficiary accounts subject to validation of the account details with the depositories
- concerned. The Company is in the process of obtaining the listing and trading approval from BSE and the trading of the Equity Shares is expected to commence
35200 : 1 0.01 35200 0.09 | 56 0:1 0 trading on September 18, 2026.
1200 share will be allotted to unsuccessful allotees from Sr no. 4 to 22 = 3600 shares in ratio of 3:49 3:49 3600 Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated September 16, 2026 filed with the
TOTAL 9356 | 100.00 [ 37700800 | 100.00 | 524400 524400 Registrar of Companies, Delhi -ll(“RoC”).
INVESTORS, PLEASE NOTE

Name of BRLM

Total Issue

Mainboard

SME

Issue closed below IPO Price on listing date

Hem Securities Limited

2

64

4 (SME)

All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/ Sole Bidder Serial number of the ASBA form, number of Equity Shares bid for, Bidder DP ID, Client ID, PAN, date of submission of the Bid cum Application Form, address of the Bidder, the name and address of
the Designated Intermediary where the Bid cum Application Form was submitted by the Bidder and copy of the Acknowledgment Slip received from the Designated Intermediary and payment details at the address given below:

Place: Sonipat, Haryana
Date: September 17, 2026.

ﬁ) Bigshare Services Pvt. L.td.

BIGSHARE SERVICES PRIVATE LIMITED
Address: S6-2, 6th Floor, Pinnacle Business Park, next to Ahura Centre, Mahakali Caves Road,
Andheri (East) Mumbai — 400093, India.
Telephone: +91 22 6263 8200 ; Facsimile: +91 22 6263 8299; Email: ipo@bigshareonline.com
Investor Grievance Email: investor@bigshareonline.com ; Contact Person: Babu Rapheal C.

SEBI Registration No.: INR000001385 ; Website: www.bigshareonline.com
CIN: U99999MH1994PTC076534

CORRIGENDUM: NOTICE TO THE INVESTORS

CORRIGENDUM TO PROSPECTUS

This corrigendum should be read with Prospectus dated September 16, 2026, filed with Registrar of Companies, Delhi-Il, for Book Built Issue of 55,12,800 Equity Shares of Raksan Transformers Limited.
Investors should note that the table under the heading “Shareholding Pattern of the Company” in accordance with Regulation 31 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 on the page no 73 of the section titled “Capital Structure” - the number of locked in shares for Promoter and Promoter Group
should be read as 1,53,80,600 and percentage of total shares held should be read as 93.33% respectively.

On behalf of Board of Directors
Raksan Transformers Limited

Sd/-
Mukesh Sharma

Company Secretary and Compliance Officer

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS OF RAKSAN TRANSFORMERS LIMITED

Disclaimer: Raksan Transformers Limited has filed the Prospectus with the RoC on September 16, 2026 and thereafter with SEBI and the Stock Exchange. The Prospectus is available on the website of the BRLM, Hem Securities Limited at www. hemsecurities.com and the Company at: and shall also be available on the
website of the BSE and SEBI. Investors should note that investment in Equity Shares involves a high degree of risk and for details relating to the same, please see “Risk Factors” beginning on page 21 of the Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction
not subject to, the registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being Issued and sold outside the United States in ’offshore transactions’ in reliance on Regulation under the Securities Act and the applicable laws of each
jurisdiction where such Issues and sales are made. There will be no public Issuing in the United States.

SHAKUN
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR
PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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RAKSAN TRANSFORMERS LIMITED

(Formerly known as Raksan Transformers Private Limited)

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF
BSE LIMITED (“BSE SME”)

Our Company was originally incorporated as a Private Limited Company under the provisions of the Companies Act, 1956, in the name and style of “Raksan Transformers Private Limited”, pursuant to a Certificate of Incorporation dated July 21, 1995, issued by the Registrar of Companies,
Punjab, Himachal Pradesh & Chandigarh, bearing CIN: U31103PB1995PTC016812. Subsequently, pursuant to a Special Resolution passed at the Extra-Ordinary General Meeting held on January 30, 2008, our Company shifted its registered office from the State of Punjab to the National Capital
Territory of Delhi, with effect from October 15, 2008, and consequently, the CIN of our Company was changed to U31103DL1995PTC184910. Further, pursuant to a Special Resolution passed by the Shareholders at the Extra-Ordinary General Meeting held on March 26, 2025, our Company was
converted into a Public Limited Company and the name of our Company was changed from “Raksan Transformers Private Limited” to “Raksan Transformers Limited”. A fresh Certificate of Incorporation dated May 14, 2025 was issued by the Registrar of Companies, Central Processing Centre,
Manesar, bearing CIN: U31103DL1995PLC184910.

Registered Office: Shop No. 16, Local Shopping Centre-3, Sector-8, Rohini, North Delhi, New Delhi, Delhi, India, 110085;
Corporate Office: Plot No 1675-76-77, HSIIDC Industrial Estate, Rai, P.S. Rai, Sonipat, Sonipat, Haryana, India, 131029
Tel No: +91 8199946578; E-mail: cs@raksantransformers.com; Website: www.raksantransformers.com
Contact Person: Mukesh Sharma, Company Secretary & Compliance Officer

OUR PROMOTERS: SANJEEV KANDA, DIEVAM SINGH KANDA AND RENU KANDA

Our Company has filed the Prospectus dated September 16, 2026 with ROC and Equity Shares are proposed to be listed on SME Platform of BSE Limited (BSE SME) on Friday, September 18, 2026.
“THE OFFER IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE
PROPOSED TO BE LISTED ON SME PLATFORM OF BSE LIMITED (BSE SME).”

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We are an 1S0 9001:2015 certified company engaged in the manufacturing of transformers across different voltage ratings. Our product offerings include distribution transformers, power transformers, transformers for solar applications, and special purpose transformers. These transformers
are utilized across multiple sectors to facilitate the transmission and distribution of electrical energy. We focus on delivering quality and reliability in our product range, supported by standardized manufacturing practices and compliance with applicable industry norms. Transformers serve critical
functions in power generation, transmission, and distribution networks, and are deployed in diverse industrial and infrastructure projects.

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF 55,12,800 EQUITY SHARES OF FACE VALUE OF %10/- EACH (THE “EQUITY SHARES”) OF RAKSAN TRANSFORMERS LIMITED (“OUR COMPANY” OR “THE ISSUER”) AT AN OFFER PRICE OF 3 273 PER EQUITY SHARE
(INCLUDING SHARE PREMIUM OF % 263 PER EQUITY SHARE) FOR CASH, AGGREGATING TO ¥ 15,049.94LAKHS (“PUBLIC OFFER”) COMPRISING OF A FRESH ISSUE OF 44,12,800 EQUITY SHARES AGGREGATING TO % 12,046.94 LAKHS (THE “FRESH
ISSUE”) AND AN OFFER FOR SALE OF 11,00,000 EQUITY SHARES BY THE PROMOTER SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO ¥ 3003 LAKHS COMPRISING; 11,00,000 EQUITY SHARES AGGREGATING TO 3 3003 LAKHS BY
SANJEEV KANDA (REFFERD AS “PROMOTER SELLING SHAREHOLDER”), OUT OF WHICH 2,76,000 EQUITY SHARES OF FACE VALUE OF %10 EACH, AT AN OFFER PRICE OF 3273 PER EQUITY SHARE FOR CASH, AGGREGATING < 753.48 LAKHS WAS BE
RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION I.E. OFFER OF 52,36,800 EQUITY SHARES OF FACE VALUE
OF 310 EACH, AT AN OFFER PRICE OF % 273 PER EQUITY SHARE FOR CASH, AGGREGATING TO 314,296.46 LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET OFFER”. THE PUBLIC OFFER AND NET OFFER CONSTITUTED 26.39% AND 25.06%
RESPECTIVELY OF THE POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF EQUITY SHARES IS % 10/- EACH AND ISSUE PRICE IS RS. 273/- EACH. THE ISSUE PRICE IS 27.3 TIMES THE FACE VALUE OF THE EQUITY SHARES.
ANCHOR INVESTOR ISSUE PRICE: RS. 273/- PER EQUITY SHARE.
THE ISSUE PRICE IS 27.30 TIMES OF THE FACE VALUE

BID/ ISSUE ANCHOR INVESTOR BIDDING DATE: WEDNESDAY, SEPTEMBER 09, 2026
BID/ ISSUE OPENED ON: THURSDAY, SEPTEMBER 10, 2026
PERIOD BID/ ISSUE CLOSED ON: TUESDAY, SEPTEMBER 15, 2026

R|SKS To |NVESTORS not permitted to participate in the Offer through the ASBA process. For details, see “Offer Procedure” beginning on page 266 of the Prospectus.
The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause pertaining to BSE. For the purpose of this Offer, the designated Stock

a)  We derive a substantial portion of our revenue from government and public utility customers, the supply of transformers to public utility companies including  Exchange will be the BSE Limited. The trading is proposed to be commenced on September 18, 2026 *

government entities whq cons.tltuFed 50.73%, 72.99%, and 56.13%.olf our revenue from operations during the in Fiscal 2026, Fiscal 2025 and Fiscal 2024 *Subject to the receipt of listing and trading approval from the BSE (“BSE SME?).

respectively, and our business is highly dependent on government policies, project allocations, and payment cycles.
b) A significant portion of our revenue is derived from government-controlled entities, through competitive bidding processes. Our business, results of operations, SUBSCRIPTION DETAILS

and cash flows may be adversely affected if we are unable to qualify for or win tenders, face pricing pressures, experience delays in award or execution of

contracts, or are restricted from participating in future bids.
c)  Our order book may not be representative of our future results and our actual income may be significantly less than the estimates reflected in our order book,

which could adversely affect our business, financial condition, results of operations and prospects.

The bidding for Anchor Investors opened and closed on Wednesday, September 09, 2026. The Company received 23 Anchor Investors applications for 21,31,600

Equity Shares. The Anchor Investor Allocation price was finalized at ¥273/- per Equity Share. A total of 15,70,00 Equity Shares were allotted under the Anchor

Investors portion aggregating to ¥ 42,86,10,000.

d)  We significantly depend upon few of the raw material suppliers for our manufacturing activities. Volatility in the supply and pricing of our raw materials ma The Offer (excluding Anchor Investors Portion) received 83,414 Applications for 17,47,90,400 Equity Shares (after considering invalid bids, Other than RC10
Y v dep p Pp g ' y pRly pricing Y Transaction declined by Investors, RC10 Mandate not accepted by Investors and Withdrawal/ Cancelled Bids reported by SCSB and rejections) resulting 44.33 times

have an adver.sle ef‘fect on Qur t.)l.Jsmess, f|lna‘m4:|al cor.1q|t|on and rgsglts of operat|onls. . . - . . subscription (including reserved portion of market maker, employees’ portion and excluding anchor investor portion). The details of the Applications received in the
e)  Any under-utilization or inability to efficiently utilize our existing manufacturing capacities could adversely affect our operational efficiency, financial  ogfer from various categories are as under (before rejections):

performance, and future business prospects.

. o ) o o Detail of the Applications Received (excluding Anchor Investors Portion):
f)  We derive a significant portion of our revenue from the sale of distribution transformers, and any reduction in demand or purchases for these transformers may

adversely affect our business, results of operations, and financial condition. St Number No. of Equity Shares No. of Amount
g)  We are significantly dependent on our relationships with key customers. The loss of one or more of these key customers, or a reduction in the volume of No. Category _Uf . Equity S_hares Reserved as per times (Rs.)
business from any of them, could have a material adverse effect on our revenue, profitability, and overall financial performance. : Applications applied Prospectus | Subscribed
h)  Any delays in manufacturing, supply chain, or third-party execution may result in liquidated damages or order cancellations 1 | Individual Investors 66148 52918400 1833600 28.86 14445245600.00
i) We are subject to strict quality requirements, regular inspections and audits. An inability to maintain the quality of our products could lead to the cancellation of 2 | Non-institutional Investors (More than 2 lots and up to 10 lakhs) 7796 9960800 261600 38.08 2718698400.00
, SX'St;”Q,a”d f‘_'“:]re °rtd|ers' recall C',a'”?f? or l’varralgty "'a'"?ts la”dge”a”'ehs' e - T ; b 3 | Non-institutional Investors (above 210 lakhs) 9394 37854000 524400 72.19 10334078000.00
) and flﬂfj'Peero'cvtﬁre" y requires significant working capital, and any shortfall in meeting these requirements may adversely impact our operations, profitability, - 5 ™"g -t Insitutional Bidders (excluding Anchors Investors) 75 73781200 1047200 70.46 20142267600.00
k)  The BRLM associated with the Issue has handled 66 Public Issues in the past three years, out of which 4 issues were closed below the Issue/ Offer Price on 5 | Market Maker 1 276000 276000 1.00 75348000.00
listing date: Total 83,414 |17,47,90,400.00{ 39,42,800 47,71,56,37,600.00
Total Issue Final Demand:
Name of BRLM s Issue closed below IPO Price on listing date A summary of the final demand as per BSE as on the Bid/ Offer Closing Date at different Bid prices is as under:
Mainboard ME
o " o - -
Hem Securities Limited 5 64 4 (SME) Sr. No. Bid Price No. of Equity Shares % to Total Cumulative Share Total Cumulative % of Total
1 258 119200 0.06 119200 0.06
I)  Average cost of acquisition of Equity Shares held by the Promoters are: 2 259 9200 0.00 128400 0.07
Sr. No. Name of the Promoters No. of Shares held* Average cost of Acquisition (in %) 3 260 24000 0.01 152400 0.08
1. Sanjeev Kanda 1,41,03,662 0.58 4 261 4800 0.00 157200 0.08
2. Dievam Singh Kanda 4,75,000 0.00 5 262 3200 0.00 160400 0.09
3. Renu Kanda 9,50,000 0.31 6 263 6400 0.00 166800 0.09
*As on date of Prospectus 7 264 800 0.00 167600 0.09
m)  And the Offer Price at the upper end of the Price Band is Rs. 273 per Equity Share. 8 265 21600 0.01 189200 0.10
n)  The Price/ Earnings ratio based on Diluted EPS for Fiscal 2026 for the company at the upper end (273) of the Price Band is 13.39. 9 266 800 0.00 190000 0.10
0)  Weighted Average Return on Net worth for Fiscals 2026, 2025 and 2024 is 42.45%. 10 267 2400 0.00 192400 0.10
p) Weighted average cost of acquisition of all the shares transacted in the three years, 18 months and one year preceding the date of the Prospectus- 11 268 3200 0.00 195600 0.10
Weighted Average Cap Price (3273) is 'X’ Range of acquisition price: 12 269 4800 0.00 200400 0.1
Period Cost of Acquisition times the Weighted Average Lowest Price - Highest Price 13 270 23200 0.01 223600 0.12
(inRs.) Cost of Acquisition (inRs.) 14 2N 19200 0.01 242800 013
15 272 41600 0.02 284400 0.15
Last one year 0.00 NA 00 16 213 186852000 99.85 187136400 100.00
Last 18 months and Last 3 years 0.00 NA 0-273.67 Total 100.00%
*Allotme_nt was done at the face val_ug _Of Rs. 10 eac/?. The Basis of Allotment was finalized in consultation with the designated Stock Exchange, being BSE Limited (“BSE SME”) on September 16, 2026.
q) Weighted average cost of acquisition & Issue price L - X
1) Allotment to Individual Investors (After Rejections):
Weighted average cost Fi ., Can Pri The Basis of Allotment to the Individual Investors, who have Bid at or above the Offer Price of ¥ 273/- per Equity Share, was finalized in consultation with BSE. The
Types of transactions of acquisition iy oor?p;g::/. . ap? ;'_;‘: category has been subscribed to the extent of 28.47 times i.e. for 52202400 Equity Shares. The total number of Equity Shares Allotted in this category is 18,33,600
(% per Equity Shares) (i.e., )| (ie., ) Equity to 2292 successful applicants. The details of the Basis of Allotment of the said category are as under:
Weighted average cost of acquisition of primary / new issue as per paragraph (a) above. NAA NA? NAA No. of Total No. of No. of Equity
- — — : No. of Shares ; Applications 21 Shares el Shares Allotted Ratio Total No. of shares
Weighted average cost of acquisition for secondary sale / acquisition as per paragraph (b) above. NAA NAA NAA Applied for (Category wise) Received Total Applied Total per Applicant allocated/ allotted
Weighted average cost of acquisition of primary issuances / secondary transactions as per paragraph (c) above Negligible NA NA 300 65253 100.00 52202400 100.00 300 17:484 1833600
Note: . ' o ) . - ) ) 2) Allotment to Non-Institutional Investors (More than 2 lots and up to ¥ 10,00,000) (After Rejections):
"There were no primary/ new issue of shares or secondary sale/acquisition of shares (equity/ convertible securities) as mentioned in paragraph (@) & (b)  The Basis of Allotment to the Non-Institutional Investors, who have bid at the Offer Price of ¥ 273/- or above per Equity Share was finalized in consultation with BSE.
above, in last 18 months from the date of the Prospectus. The category has been subscribed to the extent of 37.75 times i.e. for 9874800 Equity Shares (after rejection). The total number of Equity Shares Allotted in this
PROPOSED LISTING SEPTEMBER 18 2026* category is 261600 Equity Shares to 218 successful applicants. The details of the Basis of Allotment of the said category are as under:
- 3
The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) No. of Shares applied for Number of wio | Jotal No.of o | NOO!equityshares | Ratio of Total
read with Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50% of the Net Offer shall be allocated on a proportionate basis to (Category wise) applications total _Shares applied total allongd per allott'ees No. of shares
Qualified Institutional Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, allocate up to 60% received in each category applicant to applicants | allocated/allotted
of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), 40% of the Anchor -
Investor Portion shall be reserved for, (i) 33.33% shall be available for allocation to domestic Mutual Funds, and (ii) 6.67% for life insurance companies and pension 1,200 7088 9n.71 8505600 86.13 1200 2007088 240000
funds, subject to valid Bids being received from domestic Mutual Funds, life insurance companies and pension funds at or above the Anchor Investor Allocation Price. 1,600 355 4.59 568000 5.75 1200 10:355 12000
In the event of under-subscription in (ii) above, the allocation may be made to domestic Mutual Funds in accordance with the SEBI ICDR Regulations. Further, 5% of 2000 78 1.01 156000 158 1200 2:78 2400
the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for : -
allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate 2,400 64 083 153600 1.56 1200 2:64 2400
demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the 2,800 22 0.28 61600 0.62 1200 0:22 0
remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Offer shall be available for allocation on a proportionate basis to 3200 23 0.30 73600 075 1200 1:23 1200
Non-Institutional Bidders (1/3rd of the portion available to NIBs shall be reserved for applicants with an application size of more than 2 lots and upto such lots : : : :
equivalent to not more than ¥ 10.00 Lakhs and 2/3rd of the portion available to NIBs shall be reserved for applicants with an application size of more than ¥ 10.00 3,600 99 1.28 356400 3.61 1200 3:99 3600
Lakhs and the unsubscribed portion in either of the sub categories, could be allocated to applicants in the other sub-category of NIBs) and not less than 35% of the TOTAL 7729 100.00 9874800 100.00 261600

Net Offer shall be available for allocation to Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer o
Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilize the Application Supported by Blocked Amount (“ASBA”) process providing ) Allotment to Non-lnstitutional Investors (More than ¥ 10,00,000)

details of their respective ASBA accounts, and UPI ID in case of Individual Investors using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts The Basis of Allotment to the Non-Institutional Investors, who have bid at the Offer Price of ¥ 273/- or above per Equity Share was finalized in consultation with BSE.
will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are ~ The category has been subscribed to the extent of 71.89 times i.e. for 37700800 Equity Shares (after rejection). The total number of Equity Shares Allotted in this

Continued on next page
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category is 524400 Equity to 437 successful applicants. The details of the Basis of Allotment on sample basis of the said category are as under:

4) Allotment to Market Maker: The Basis of Allotment to Market Maker who have bid at Offer Price of ¥ 273/- per Equity Shares or above, was finalized in
consultation with BSE. The category was subscribed by 1.00 times i.e. for 2,76,000 Equity shares the total number of shares allotted in this category is 2,76,000

The details of the allotment made has been hosted on the website of the Registrar to the Offer, Big Share Services Private Limited
u) TRACK RECORD OF BOOK RUNNING LEAD MANAGER: The BRLM associated with the Issue has handled 66 Public Issues in the past three years, out of which 4 issues were closed below the Issue/ Offer Price on listing date:

No. of Shares applied for Number of applications % to ShT:::L ::iﬂ%d %10 Prog;:ri::ate alet:::]egfs Total No. of shares Equity Shares. The category wise details of the Basis of Allotment are as under:
(Category wise) L total | ip each category | 10tal available | to applicants | 2llocated/alloted . No. of . No. of Equity Shares Total No. of
No. of Shares Applied for L Total No. of Equity Shares X
4000 9205 98.39 36820000 97.66 515937 430:9205 516000 . Applications | % to total Lo % of total allocated/ allotted Ratio shares
(Category wise) . applied in this Category )
4400 7 076 312400 0.83 3980 3.7 3600 received 0 L Al
4800 31 0.33 148800 0.39 1738 1:31 1200 2,76,000 1 100.00 2,76,000 100.00 2,76,000 1:1 2,76,000
5200 4 0.04 20800 0.06 224 0:4 0 5) Allotment to QIBs excluding Anchor Investors (After Rejections):
5600 2 0.02 11200 0.03 112 0:2 0 The Basis of Allotment to QIBs, who have bid at Offer Price of ¥ 273/- per Equity Shares or above, was finalized in consultation with BSE. The category was
6000 7 0.07 42000 0.11 393 0:7 0 subscribed by 70.46 times i.e. for 73781200 Equity shares. As per the SEBI Regulations, 5% of Net QIB portion was reserved for mutual funds i.e. 52,000 Equity
6400 3 0.03 19200 0.05 168 0.3 0 Shareswhich were allocated to 2 mutual funds applicants and the remaining 995200 equity shares were allotted to QIB’s including mutual funds. The total number
. . . of shares allotted in this category is 1047200 Equity Shares to 73 successful applicants. The category wise details of the Basis of Allotment are as under:
6800 1 0.01 6800 0.02 56 0:1 0
7200 3 0.03 21600 0.06 168 0:3 0 Category FI’'S/BANK’S MF’S IC’S NBFC’S AIF FPC/FII \C'S Total
7600 5 0.05 38000 0.10 280 0:5 0 QlB 98400 58000 330400 450400 110000 1047200
8000 5 0.05 40000 0.1 280 0:5 0 6) Allotment to Anchor Investors (After Rejections):
8400 1 0.01 8400 0.02 56 0:1 0 The Company in consultation with the BRLM has allocated 15,70,000 Equity Shares to 23 Anchor Investors at the Anchor Investor Offer Price of ¥ 273/- per
8800 4 0.04 35200 0.09 294 0:4 0 Equity Shares in accordance with the SEBI (ICDR) Regulations. This represents upto 60% of the QIB Category.
9200 4 0.04 36800 0.10 224 0:4 0 CATEGORY FIS/BANKS MF'S Ic’s NBFC'S NF FPI/FPC ve's TOTAL
9600 1 0.01 9600 0.03 56 0:1 0
10000 2 0.02 20000 005 112 0:2 0 ANCHOR 458400 783600 328000 1570000
10400 1 0.01 10400 0.03 56 0:1 0 The Board of Directors of our Company at its meeting held on September 16, 2026 has taken on record the basis of allotment of Equity Shares approved by the
11200 1 0.01 11200 0.03 56 01 0 designated Stock Exchange, being BSE and has allotted the Equity Shares to various successful applicants. The Allotment Advice Cum Refund Intimation will be
: : : dispatched to the address of the investors as registered with the depositories. Further, instructions to the SCSBs have been dispatched / mailed for unblocking of
12000 2 0.02 24000 0.06 112 0:2 0 funds and transfer to the Public Offer Account on or before September 16, 2026 and payment to non-Syndicate brokers have been issued on September 17, 2026 In
13200 1 0.01 13200 0.04 56 0:1 0 case the same is not received within ten days, Investors may contact the Registrar to the Offer at the address given below. The Equity Shares allotted to the successful
16000 1 0.01 16000 0.04 56 0:1 0 allottees shall be uploaded on September 17, 2026 for credit into the respective beneficiary accounts subject to validation of the account details with the depositories
- concerned. The Company is in the process of obtaining the listing and trading approval from BSE and the trading of the Equity Shares is expected to commence
35200 - L 0.01 35200 0.09 ] - 56 0:1 0 trading on September 18, 2026.
1200 share will be allotted to unsuccessful allotees from Sr no. 4 to 22 = 3600 shares in ratio of 3:49 3:49 3600 Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated September 16, 2026 filed with the
TOTAL 9356 | 100.00 [ 37700800 | 100.00 | 524400 524400 Registrar of Companies, Delhi -11(“RoC”).
INVESTORS, PLEASE NOTE

Name of BRLM

Total Issue

Mainboard

SME

Issue closed below IPO Price on listing date

Hem Securities Limited

64

4 (SME)

All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/ Sole Bidder Serial number of the ASBA form, number of Equity Shares bid for, Bidder DP ID, Client ID, PAN, date of submission of the Bid cum Application Form, address of the Bidder, the name and address of
the Designated Intermediary where the Bid cum Application Form was submitted by the Bidder and copy of the Acknowledgment Slip received from the Designated Intermediary and payment details at the address given below:

Place: Sonipat, Haryana
Date: September 17, 2026.

e) Bigshare Services Pvt. Ltd.

Andheri (East) Mumbai — 400093, India.

CIN: U99999MH1994PTC076534

BIGSHARE SERVICES PRIVATE LIMITED

Address: S6-2, 6th Floor, Pinnacle Business Park, next to Ahura Centre, Mahakali Caves Road,

Telephone: +91 22 6263 8200 ; Facsimile: +91 22 6263 8299; Email: ipo@bigshareonline.com
Investor Grievance Email: investor@bigshareonline.com ; Contact Person: Babu Rapheal C.
SEBI Registration No.: INR000001385 ; Website: www.bigshareonline.com

CORRIGENDUM: NOTICE TO THE INVESTORS
CORRIGENDUM TO PROSPECTUS

This corrigendum should be read with Prospectus dated September 16, 2026, filed with Registrar of Companies, Delhi-Il, for Book Built Issue of 55,12,800 Equity Shares of Raksan Transformers Limited.
Investors should note that the table under the heading “Shareholding Pattern of the Company” in accordance with Regulation 31 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 on the page no 73 of the section titled “Capital Structure” - the number of locked in shares for Promoter and Promoter Group
should be read as 1,53,80,600 and percentage of total shares held should be read as 93.33% respectively.

On behalf of Board of Directors

Raksan Transformers Limited

Sd/-

Mukesh Sharma

Company Secretary and Compliance Officer

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS OF RAKSAN TRANSFORMERS LIMITED

Disclaimer: Raksan Transformers Limited has filed the Prospectus with the RoC on September 16, 2026 and thereafter with SEBI and the Stock Exchange. The Prospectus is available on the website of the BRLM, Hem Securities Limited at www. hemsecurities.com and the Company at: and shall also be available on the
website of the BSE and SEBI. Investors should note that investment in Equity Shares involves a high degree of risk and for details relating to the same, please see “Risk Factors” beginning on page 21 of the Prospectus.
The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction
not subject to, the registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being Issued and sold outside the United States in ’offshore transactions’ in reliance on Regulation under the Securities Act and the applicable laws of each
jurisdiction where such Issues and sales are made. There will be no public Issuing in the United States.

SHAKUN
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR
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RAKSAN TRANSFORMERS LIMITED

5 x;.*‘i;:
(Formerly known as Raksan Transformers Private Limited)

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF
BSE LIMITED (“BSE SME”)

Our Company was originally incorporated as a Private Limited Company under the provisions of the Companies Act, 1956, in the name and style of “Raksan Transformers Private Limited”, pursuant to a Certificate of Incorporation dated July 21, 1995, issued by the Registrar of Companies,
Punjab, Himachal Pradesh & Chandigarh, bearing CIN: U31103PB1995PTC016812. Subsequently, pursuant to a Special Resolution passed at the Extra-Ordinary General Meeting held on January 30, 2008, our Company shifted its registered office from the State of Punjab to the National Capital
Territory of Delhi, with effect from October 15, 2008, and consequently, the GIN of our Company was changed to U31103DL1995PTC184910. Further, pursuant to a Special Resolution passed by the Shareholders at the Extra-Ordinary General Meeting held on March 26, 2025, our Company was
converted into a Public Limited Company and the name of our Company was changed from “Raksan Transformers Private Limited” to “Raksan Transformers Limited”. A fresh Certificate of Incorporation dated May 14, 2025 was issued by the Registrar of Companies, Central Processing Centre,
Manesar, bearing GIN: U31103DL1995PLC184910.

[Please scan this

Registered Office: Shop No. 16, Local Shopping Centre-3, Sector-8, Rohini, North Delhi, New Delhi, Delhi, India, 110085;
Corporate Office: Plot No 1675-76-77, HSIIDC Industrial Estate, Rai, P.S. Rai, Sonipat, Sonipat, Haryana, India, 131029
Tel No: +91 8199946578; E-mail: cs@raksantransformers.com; Website: www.raksantransformers.com
Contact Person: Mukesh Sharma, Company Secretary & Compliance Officer

OUR PROMOTERS: SANJEEV KANDA, DIEVAM SINGH KANDA AND RENU KANDA

Our Company has filed the Prospectus dated September 16, 2026 with ROC and Equity Shares are proposed to be listed on SME Platform of BSE Limited (BSE SME) on Friday, September 18, 2026.
“THE OFFER IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE
PROPOSED TO BE LISTED ON SME PLATFORM OF BSE LIMITED (BSE SME).”

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We are an 1SO 9001:2015 certified company engaged in the manufacturing of transformers across different voltage ratings. Our product offerings include distribution transformers, power transformers, transformers for solar applications, and special purpose transformers. These transformers
are utilized across multiple sectors to facilitate the transmission and distribution of electrical energy. We focus on delivering quality and reliability in our product range, supported by standardized manufacturing practices and compliance with applicable industry norms. Transformers serve critical
functions in power generation, transmission, and distribution networks, and are deployed in diverse industrial and infrastructure projects.

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF 55,12,800 EQUITY SHARES OF FACE VALUE OF %10/- EACH (THE “EQUITY SHARES”) OF RAKSAN TRANSFORMERS LIMITED (“OUR COMPANY” OR “THE ISSUER”) AT AN OFFER PRICE OF % 273 PER EQUITY SHARE
(INCLUDING SHARE PREMIUM OF % 263 PER EQUITY SHARE) FOR CASH, AGGREGATING TO % 15,049.94LAKHS (“PUBLIC OFFER”) COMPRISING OF A FRESH ISSUE OF 44,12,800 EQUITY SHARES AGGREGATING TO < 12,046.94 LAKHS (THE “FRESH
ISSUE”) AND AN OFFER FOR SALE OF 11,00,000 EQUITY SHARES BY THE PROMOTER SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO ¥ 3003 LAKHS COMPRISING; 11,00,000 EQUITY SHARES AGGREGATING TO ¥ 3003 LAKHS BY
SANJEEV KANDA (REFFERD AS “PROMOTER SELLING SHAREHOLDER”), OUT OF WHICH 2,76,000 EQUITY SHARES OF FACE VALUE OF %10 EACH, AT AN OFFER PRICE OF 3273 PER EQUITY SHARE FOR CASH, AGGREGATING < 753.48 LAKHS WAS BE
RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION I.E. OFFER OF 52,36,800 EQUITY SHARES OF FACE VALUE
OF 310 EACH, AT AN OFFER PRICE OF % 273 PER EQUITY SHARE FOR CASH, AGGREGATING TO ¥14,296.46 LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET OFFER”. THE PUBLIC OFFER AND NET OFFER CONSTITUTED 26.39% AND 25.06%
RESPECTIVELY OF THE POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF EQUITY SHARES IS % 10/- EACH AND ISSUE PRICE IS RS. 273/- EACH. THE ISSUE PRICE IS 27.3 TIMES THE FACE VALUE OF THE EQUITY SHARES.
ANCHOR INVESTOR ISSUE PRICE: RS. 273/- PER EQUITY SHARE.
THE ISSUE PRICE IS 27.30 TIMES OF THE FACE VALUE

ANCHOR INVESTOR BIDDING DATE: WEDNESDAY, SEPTEMBER 09, 2026

BID/ ISSUE
PERIOD

BID/ ISSUE OPENED ON: THURSDAY, SEPTEMBER 10, 2026
BID/ ISSUE CLOSED ON: TUESDAY, SEPTEMBER 15, 2026

not permitted to participate in the Offer through the ASBA process. For details, see “Offer Procedure” beginning on page 266 of the Prospectus.

The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause pertaining to BSE. For the purpose of this Offer, the designated Stock
Exchange will be the BSE Limited. The trading is proposed to be commenced on September 18, 2026 *

*Subject to the receipt of listing and trading approval from the BSE (“BSE SME”).

SUBSCRIPTION DETAILS

The bidding for Anchor Investors opened and closed on Wednesday, September 09, 2026. The Company received 23 Anchor Investors applications for 21,31,600
Equity Shares. The Anchor Investor Allocation price was finalized at ¥273/- per Equity Share. A total of 15,70,00 Equity Shares were allotted under the Anchor
Investors portion aggregating to ¥ 42,86,10,000.

The Offer (excluding Anchor Investors Portion) received 83,414 Applications for 17,47,90,400 Equity Shares (after considering invalid bids, Other than RC10
Transaction declined by Investors, RC10 Mandate not accepted by Investors and Withdrawal/ Cancelled Bids reported by SCSB and rejections) resulting 44.33 times
subscription (including reserved portion of market maker, employees’ portion and excluding anchor investor portion). The details of the Applications received in the
Offer from various categories are as under (before rejections):

Detail of the Applications Received (excluding Anchor Investors Portion):

RISKS TO INVESTORS:

a)  We derive a substantial portion of our revenue from government and public utility customers, the supply of transformers to public utility companies including
government entities who constituted 50.73%, 72.99%, and 56.13% of our revenue from operations during the in Fiscal 2026, Fiscal 2025 and Fiscal 2024
respectively, and our business is highly dependent on government policies, project allocations, and payment cycles.

b)  Asignificant portion of our revenue is derived from government-controlled entities, through competitive bidding processes. Our business, results of operations,
and cash flows may be adversely affected if we are unable to qualify for or win tenders, face pricing pressures, experience delays in award or execution of
contracts, or are restricted from participating in future bids.

c)  Our order book may not be representative of our future results and our actual income may be significantly less than the estimates reflected in our order book,
which could adversely affect our business, financial condition, results of operations and prospects.

d)  We significantly depend upon few of the raw material suppliers for our manufacturing activities. Volatility in the supply and pricing of our raw materials may
have an adverse effect on our business, financial condition and results of operations.

e) Any under-utilization or inability to efficiently utilize our existing manufacturing capacities could adversely affect our operational efficiency, financial
performance, and future business prospects.

f)  We derive a significant portion of our revenue from the sale of distribution transformers, and any reduction in demand or purchases for these transformers may

adversely affect our business, results of operations, and financial condition. S Number No. of Equity Shares No. of Amount
g)  We are significantly dependent on our relationships with key customers. The loss of one or more of these key customers, or a reduction in the volume of Nu. Category .°f . Equity S_hares Reserved as per lime_s (Rs.)
business from any of them, could have a material adverse effect on our revenue, profitability, and overall financial performance. ’ Applications applied Prospectus | Subscribed
h)  Any delays in manufacturing, supply chain, or third-party execution may result in liquidated damages or order cancellations 1 | Individual Investors 66148 52918400 1833600 28.86 14445245600.00
i) Wg are subject to strict quality requi.rements, regular in_spections and gudits. An inability to maintain the quality of our products could lead to the cancellation of 2 | Non-institutional Investors (More than 2 lots and up to Z10 lakhs) 7796 9960800 261600 38.08 2718698400.00
) SX'Stt')”g,a”d f‘,‘t:re Ortdle's" recall C'?“”?fs, OrTW?’"a;ty C'a'”,‘ts la”dé’e”a“'ehs' i et - el it . by, || Nomintituional Ivestors (above 210 akhs) 9394 37854000 524400 72.19 10334078000.00
ur business inherently requires significant working capital, and any shortfall in meeting these requirements may adversely impact our operations, profitability, — — - X
D atare arouth Yy requires sig 9 cap y 9 1 y yimp P P Y 1”4 | Qualified Institutional Bidders (excluding Anchors Investors) 75 73781200 1047200 70.46 20142267600.00
k)  The BRLM associated with the Issue has handled 66 Public Issues in the past three years, out of which 4 issues were closed below the Issue/ Offer Price on 5 | Market Maker 1 276000 276000 1.00 75348000.00
listing date: Total 83,414 |17,47,90,400.00( 39,42,800 47,71,56,37,600.00
Total Issue Final Demand:
Name of BRLM Issue closed below IPO Price on listing date A summary of the final demand as per BSE as on the Bid/ Offer Closing Date at different Bid prices is as under:
Mainboard SME
i i i 0, i H 0,
Hem Securities Limited 9 64 4 (SME) Sr. No. Bid Price No. of Equity Shares % to Total Cumulative Share Total Cumulative % of Total
— ) 1 258 119200 0.06 119200 0.06
I)  Average cost of acquisition of Equity Shares held by the Promoters are: 2 959 9200 0.00 128400 0.07
Sr. No. Name of the Promoters No. of Shares held* Average cost of Acquisition (in ) 3 260 24000 0.01 152400 0.08
1. Sanjeev Kanda 1,41,03,662 0.58 4 261 4800 0.00 157200 0.08
2. Dievam Singh Kanda 4,75,000 0.00 5 262 3200 0.00 160400 0.09
3. Renu Kanda 9.50,000 0.31 6 263 6400 0.00 166800 0.09
*As on date of Prospectus 7 264 800 0.00 167600 0.09
m)  And the Offer Price at the upper end of the Price Band is Rs. 273 per Equity Share. 8 265 21600 0.01 189200 0.10
n)  The Price/ Earnings ratio based on Diluted EPS for Fiscal 2026 for the company at the upper end (273) of the Price Band is 13.39. 9 266 800 0.00 190000 0.10
0)  Weighted Average Return on Net worth for Fiscals 2026, 2025 and 2024 is 42.45%. 10 267 2400 0.00 192400 0.10
p) Weighted average cost of acquisition of all the shares transacted in the three years, 18 months and one year preceding the date of the Prospectus- 11 268 3200 0.00 195600 0.10
Weighted Average Cap Price (3273) is ’X’ Range of acquisition price: 12 269 4800 0.00 200400 0.1
Period Cost of Acquisition times the Weighted Average Lowest Price — Highest Price 13 270 23200 0.01 223600 0.12
(in Rs.) Cost of Acquisition (inRs.) 14 271 19200 0.01 242800 013
15 272 41600 0.02 284400 0.15
Last one year 0.00 NA 00 16 273 186852000 99.85 187136400 100.00
Last 18 months and Last 3 years 0.00 NA 0-273.67 Total 100.00%
*A//otme_nt was done at the face Va/_“? _Of Rs. 10 eac/?. The Basis of Allotment was finalized in consultation with the designated Stock Exchange, being BSE Limited (“BSE SME”) on September 16, 2026.
q) Weighted average cost of acquisition & Issue price L Lo
1) Allotment to Individual Investors (After Rejections):
Weighted average cost Fl — Can Pri The Basis of Allotment to the Individual Investors, who have Bid at or above the Offer Price of ¥ 273/- per Equity Share, was finalized in consultation with BSE. The
Types of transactions of acquisition ( :ur?p;g::/_) . ap% ;'7“;/_ category has been subscribed to the extent of 28.47 times i.e. for 52202400 Equity Shares. The total number of Equity Shares Allotted in this category is 18,33,600
(% per Equity Shares) [Hk (i.e., ) Equity to 2292 successful applicants. The details of the Basis of Allotment of the said category are as under:
Weighted average cost of acquisition of primary / new issue as per paragraph (a) above. NAA NAA NAA No. of Total No. of No. of Equity
i isiti ot ; No. of Shares : Applications ] Shares ‘alo Shares Allotted Ratio SIS
Weighted average cost of acquisition for secondary sale / acquisition as per paragraph (b) above. NAA NAA NAA Applied for (Category wise) T Total Applied Total per Applicant allocated/ allotted
Weighted average cost of acquisition of primary issuances / secondary transactions as per paragraph (c) above Negligible NA NA 300 65253 100.00 52202400 100.00 300 17:484 1833600

Note:

"There were no primary/ new issue of shares or secondary sale/acquisition of shares (equity/ convertible securities) as mentioned in paragraph (a) & (b)
above, in last 18 months from the date of the Prospectus.

PROPOSED LISTING: SEPTEMBER 18, 2026*

2) Allotment to Non-Institutional Investors (More than 2 lots and up to ¥ 10,00,000) (After Rejections):

The Basis of Allotment to the Non-Institutional Investors, who have bid at the Offer Price of ¥ 273/- or above per Equity Share was finalized in consultation with BSE.
The category has been subscribed to the extent of 37.75 times i.e. for 9874800 Equity Shares (after rejection). The total number of Equity Shares Allotted in this
category is 261600 Equity Shares to 218 successful applicants. The details of the Basis of Allotment of the said category are as under:

The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) No. of Shares applied for Number of %to Total No. of wio | NOOfequity shares | - Ratio of Total
read with Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50% of the Net Offer shall be allocated on a proportionate basis to (Category wise) applications total _Shares applied total allom'ed per allnt!'ees No. of shares
Qualified Institutional Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, allocate up to 60% received in each category applicant to applicants | allocated/allotted
of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), 40% of the Anchor -

Investor Portion shall be reserved for, (i) 33.33% shall be available for allocation to domestic Mutual Funds, and (ii) 6.67% for life insurance companies and pension 1.200 7088 9n.71 8505600 86.13 1200 2007088 240000
funds, subject to valid Bids being received from domestic Mutual Funds, life insurance companies and pension funds at or above the Anchor Investor Allocation Price. 1,600 355 4.59 568000 5.75 1200 10:355 12000

In the event of under-subscription in (ii) above, the allocation may be made to domestic Mutual Funds in accordance with the SEBI ICDR Regulations. Further, 5% of 2,000 78 1.01 156000 1.58 1200 2:78 2400

the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for

allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate 2,400 64 0.83 153600 1.56 1200 2:64 2400
demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the 2,800 22 0.28 61600 0.62 1200 0:22 0
remaining N_et QB Eortion for proportionate ‘allocatipn to QIBs. Further, not less than 15% of_the Net foer shall pe ayailaple for allocation on a proportionate basis to 3,200 23 0.30 73600 075 1200 193 1200
Non-Institutional Bidders (1/3rd of the portion available to NIBs shall be reserved for applicants with an application size of more than 2 lots and upto such lots

equivalent to not more than % 10.00 Lakhs and 2/3rd of the portion available to NIBs shall be reserved for applicants with an application size of more than ¥ 10.00 3,600 99 1.28 356400 3.61 1200 3:99 3600
Lakhs and the unsubscribed portion in either of the sub categories, could be allocated to applicants in the other sub-category of NIBs) and not less than 35% of the TOTAL 7729 100.00 9874800 100.00 261600

Net Offer shall be available for allocation to Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer

Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilize the Application Supported by Blocked Amount (“ASBA”) process providing  3) Allotment to Non-Institutional Investors (More than % 10,00,000)

details of their respective ASBA accounts, and UPI ID in case of Individual Investors using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts
will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are

The Basis of Allotment to the Non-Institutional Investors, who have bid at the Offer Price of ¥ 273/- or above per Equity Share was finalized in consultation with BSE.
The category has been subscribed to the extent of 71.89 times i.e. for 37700800 Equity Shares (after rejection). The total number of Equity Shares Allotted in this
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category is 524400 Equity to 437 successful applicants. The details of the Basis of Allotment on sample basis of the said category are as under:

4) Allotment to Market Maker: The Basis of Allotment to Market Maker who have bid at Offer Price of  273/- per Equity Shares or above, was finalized in
consultation with BSE. The category was subscribed by 1.00 times i.e. for 2,76,000 Equity shares the total number of shares allotted in this category is 2,76,000

The details of the allotment made has been hosted on the website of the Registrar to the Offer, Big Share Services Private Limited
u) TRACK RECORD OF BOOK RUNNING LEAD MANAGER: The BRLM associated with the Issue has handled 66 Public Issues in the past three years, out of which 4 issues were closed below the Issue/ Offer Price on listing date:

No. of Shares applied for Number of applications % to SIT:::IS';:i)I‘:Ld %io Prngz;trl::ale ::Iat::?e:'s Total No. of shares Equity Shares. The category wise details of the Basis of Allotment are as under:
(Category wise) received tofal | i, each category | tof@l available to applicants | 2llocated/alloted . No. of . No. of Equity Shares Total No. of
No. of Shares Applied for - Total No. of Equity Shares .
4000 9205 98.39 36820000 97.66 515937 430:9205 516000 . Applications | % to total Lo % of total allocated/ allotted Ratio shares
(Category wise) N applied in this Category X
4400 71 076 312400 083 3980 371 3600 received per Applicant allocatedyallotted
4800 31 0.33 148800 0.39 1738 1:31 1200 2,76,000 1 100.00 2,76,000 100.00 2,76,000 11 2,76,000
5200 4 0.04 20800 0.06 224 0:4 0 5) Allotment to QIBs excluding Anchor Investors (After Rejections):
5600 2 0.02 11200 0.03 112 0:2 0 The Basis of Allotment to QIBs, who have bid at Offer Price of ¥ 273/- per Equity Shares or above, was finalized in consultation with BSE. The category was
6000 7 0.07 42000 0.11 393 0:7 0 subscribed by 70.46 times i.e. for 73781200 Equity shares. As per the SEBI Regulations, 5% of Net QIB portion was reserved for mutual funds i.e. 52,000 Equity
6400 3 0.03 19200 0.05 168 0.3 0 Shareswhich were allocated to 2 mutual funds applicants and the remaining 995200 equity shares were allotted to QIB’s including mutual funds. The total number
. . . of shares allotted in this category is 1047200 Equity Shares to 73 successful applicants. The category wise details of the Basis of Allotment are as under:
6800 1 0.01 6800 0.02 56 0:1 0
7600 5 0.05 38000 0.10 280 0:5 0 QiB 98400 58000 330400 450400 110000 1047200
8000 5 0.05 40000 0.11 280 0:5 0 6) Allotment to Anchor Investors (After Rejections):
8400 1 0.01 8400 0.02 56 0:1 0 The Company in consultation with the BRLM has allocated 15,70,000 Equity Shares to 23 Anchor Investors at the Anchor Investor Offer Price of  273/- per
8300 4 0.04 35200 0.09 294 0:4 0 Equity Shares in accordance with the SEBI (ICDR) Regulations. This represents upto 60% of the QIB Category.
9200 4 0.04 36800 0.10 224 0:4 0 CATEGORY FIS/BANKS MF'S Ic’s NBFC'S NF FPI/FPC ve's TOTAL
9600 1 0.01 9600 0.03 56 0:1 0
10000 9 0.02 20000 0.05 112 0:2 0 ANCHOR 458400 783600 328000 1570000
10400 1 0.01 10400 0.03 56 0:1 0 The Board of Directors of our Company at its meeting held on September 16, 2026 has taken on record the basis of allotment of Equity Shares approved by the
11200 ] 0.01 11200 0.03 56 01 0 designated Stock Exchange, being BSE and has allotted the Equity Shares to various successful applicants. The Allotment Advice Cum Refund Intimation will be
: : . dispatched to the address of the investors as registered with the depositories. Further, instructions to the SCSBs have been dispatched / mailed for unblocking of
12000 2 0.02 24000 0.06 112 0:2 0 funds and transfer to the Public Offer Account on or before September 16, 2026 and payment to non-Syndicate brokers have been issued on September 17, 2026 In
13200 1 0.01 13200 0.04 56 0:1 0 case the same is not received within ten days, Investors may contact the Registrar to the Offer at the address given below. The Equity Shares allotted to the successful
16000 1 0.01 16000 0.04 56 0:1 0 allottees shall be uploaded on September 17, 2026 for credit into the respective beneficiary accounts subject to validation of the account details with the depositories
- concerned. The Company is in the process of obtaining the listing and trading approval from BSE and the trading of the Equity Shares is expected to commence
35200 : 1 0.01 35200 0.09 | 56 0:1 0 trading on September 18, 2026.
1200 share will be allotted to unsuccessful allotees from Sr no. 4 to 22 = 3600 shares in ratio of 3:49 3:49 3600 Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated September 16, 2026 filed with the
TOTAL 9356 | 100.00 | 37700800 [ 100.00 | 524400 524400 Registrar of Companies, Delhi -11(RoC”).
INVESTORS, PLEASE NOTE

Name of BRLM

Total Issue

Mainboard

SME

Issue closed below IPO Price on listing date

Hem Securities Limited

2

64

4 (SME)

All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/ Sole Bidder Serial number of the ASBA form, number of Equity Shares bid for, Bidder DP ID, Client ID, PAN, date of submission of the Bid cum Application Form, address of the Bidder, the name and address of
the Designated Intermediary where the Bid cum Application Form was submitted by the Bidder and copy of the Acknowledgment Slip received from the Designated Intermediary and payment details at the address given below:

Place: Sonipat, Haryana
Date: September 17, 2026.

é) Bigshare Services Pvt. Ltd.

CIN: U99999MH1994PTC076534

BIGSHARE SERVICES PRIVATE LIMITED

Address: S6-2, 6th Floor, Pinnacle Business Park, next to Ahura Centre, Mahakali Caves Road,
Andheri (East) Mumbai — 400093, India.

Telephone: +91 22 6263 8200 ; Facsimile: +91 22 6263 8299; Email: ipo@bigshareonline.com
Investor Grievance Email: investor@bigshareonline.com ; Contact Person: Babu Rapheal C.

SEBI Registration No.: INR000001385 ; Website: www.bigshareonline.com

CORRIGENDUM: NOTICE TO THE INVESTORS
CORRIGENDUM TO PROSPECTUS

This corrigendum should be read with Prospectus dated September 16, 2026, filed with Registrar of Companies, Delhi-1I, for Book Built Issue of 55,12,800 Equity Shares of Raksan Transformers Limited.
Investors should note that the table under the heading “Shareholding Pattern of the Company” in accordance with Regulation 31 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 on the page no 73 of the section titled “Capital Structure” - the number of locked in shares for Promoter and Promoter Group
should be read as 1,53,80,600 and percentage of total shares held should be read as 93.33% respectively.

On behalf of Board of Directors

Raksan Transformers Limited

Sd/-

Mukesh Sharma

Company Secretary and Compliance Officer

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS OF RAKSAN TRANSFORMERS LIMITED

Disclaimer: Raksan Transformers Limited has filed the Prospectus with the RoC on September 16, 2026 and thereafter with SEBI and the Stock Exchange. The Prospectus is available on the website of the BRLM, Hem Securities Limited at www. hemsecurities.com and the Company at: and shall also be available on the
website of the BSE and SEBI. Investors should note that investment in Equity Shares involves a high degree of risk and for details relating to the same, please see “Risk Factors” beginning on page 21 of the Prospectus.
The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction
not subject to, the registration requirements of the Securities Act and in accordance with any applicable U.S. state securities faws. The Equity Shares are being Issued and sold outside the United States in ’offshore transactions’ in reliance on Regulation under the Securities Act and the applicable faws of each
jurisdiction where such issues and sales are made. There will be no public issuing in the United States.
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