-5 Member: BSE, CDSL-DP

em ecu rltles Lt & Category 1 Merchant Banker, Portfolio Manager
d. No.: IN-DP-CDSL-568-2021, BSE-INZ000168034

el ctirga vouin WasitH Throsgh Valiss SeRsaEs M.B.-INMOO0010981, P. M. -INPO00006794

CIN: U67120RJ1995PLCO10390
www.hemsecurities.com

Consent Letter

Date: September 25, 2025
To, '
Raksan Transformers Limited
(Formerly known as Raksan Transformers Private Limited).
Registered Office: Shop No. 16, Local Shopping Centre-3
Sector-8, Rohini, Delhi-110085
Corporate Office: Plot No 1675-76-77, HSIIDC Industrial
Estate, Rai, P.S.Rai, Sonipat, Haryana 131029

Dear Sir(s),
Sub: Proposed Initial Public Offer (IPO) of Raksan Transformers Limited

We, Hem Securities Limited, hereby give our consent to act as the “Book Running Lead N
Manager to the Issue” to the Proposed Public Issue of Raksan Transformers Limited on the

SME Platform of BSE Limited (BSE SME) pursuant to the provisions of section 26 of the
Companies Act, 2013 and have no objection in our name being inserted as the “Book Running

Lead Manager to the Issue” to the Issue in the Draft Red Herring Prospectus/Red Herring
Prospectus/Prospectus which the company intends to issue in respect thereof.

We authorize “Raksan Transformers Limited” to deliver a copy of this consent letter to SEBI/
Stock Exchanges / Registrar of Companies, pursuant to the provisions of sections 26 & 32 of the
Companies Act, 2013 and SEBI (ICDR) Regulations 2018, as amended time to time.

We confirm that, we are authorized to Act as Merchant Banker to the issue in accordance to the
Section 12 of SEBI Act, 1992. Our Permanent Registration number is INM000010981.

Yours faithfully,

For Hem Securities Limited

DIN: 03518736

©®Regd. & Head Office: 203, Jaipur Tower, M.l. Road, Jaipur 302 001 R, 0141 4051000 (X info@hemsecurities.com
@ Corp. Office: 904, A-Wing, Naman Midtown, Senapati Bapat Marg, Prabhadevi Station, Lower Parel, Mumbai 13 $, 022 4906 0000 0 mumbai@hemsecurities.com




Date: July 01, 2025
To,

The Board of Directors,

Raksan Transformers Limited

Bigshare Services Pvt. Ltd.

Plot No. 1413, HSIIDC, Industrial Area
Rai, Sonepat, Haryana — 131029, India.

Dear Sir(s),

Sub: Proposed SME Initial Public Offer (IPO) of Raksan Transformers Limited

We, hereby give consent to act as “Registrar to the Issue” to the Proposed Public Issue of Raksan Transformers Limited
pursuant to the provisions of the Companies Act, 2013 and have no objection in our name being inserted as Registrar to the
Issue in the Draft Red Herring Prospectus / Red Herring Prospectus / Prospectus which the Company intends to issue in respect

of the proposed issue of equity shares.

We hereby also authorize you to deliver this letter of consent for the purpose of filing under provisions of Section 26 of the

Companies Act, 2013.

We also authorize you to deliver a copy of this No Objection Certificate to any competent authority as the Company may deem

fit.
Name: Bigshare Services Private Limited
CIN: U99999MH1994PTC076534
Address: S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali
Caves Road, Andheri (East) Mumbai — 400093, India.
Telephone: +91-22 6263 8200
Fax No.: +91-022-62638299
Email id: ipo@bigshareonline.com
Investor Grievance Email: investor@bigshareonline.com
Website: www.bigshareonline.com
Contact Person: Mr. Babu Rapheal C.
SEBI Reg. No: INR000001385
Thanking you,

Yours faithfully,

For Bigshare Services Private Limited

Babu Rapheal C.
Dy. General Manager

Encl: SEBI Registration certificate

CIN — U99999MH1994PTC076534

Regd. Office: Office No. S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road, Andheri (EAST), Mumbai — 400 093.

Email: info@bigshareonline.com | Tel. No. +91-22-62638200| website: www.bigshareonline.com
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T U & CO.

Chartered Accountants

The Board of Directors,

Raksan Transformers Limited

(Formerly known as Raksan Transformers Private Limited)

Registered Office: Shop No. 16, Local Shopping Centre-3 Sector-8, Rohini, Delhi-110085
Corporate Office: Plot No 1675-76-77, HSIIDC Industrial Estate, Rai, P.S. Rai, Sonipat, Haryana
-131029

Subject: Consent Letter for Proposed Offering of securities in India bv Raksan
Transformers Limited (Formerly known as Raksan Transformers Private Limited) (the

“Issuer™)

Dear Sir/Madam,

We hereby consent to use in this Red Herring Prospectus of RAKSAN TRANSFORMERS
LIMITED (Formerly known as Raksan Transformers Private Limited) (the “Issuer”)
prepared under the Securities and Exchange Board of India (Issue of Capital and Disclosures
Requirements) Regulations 2018, as amended (the “ICDR Regulations”) to be submitted/ filed
with the Securities and Exchange Board of India (SEBI)/ and the Registrar of Companies (ROC)/
the Stock Exchanges our report relating to (i) restated financial information, and (ii) Statement of
Tax Benefits and others certificates, which appears in such Red Herring Prospectus/ the
Prospectus.

We also consent to the references to us as “Statutory Auditors” under the heading “Definition and
abbreviations”, “General Information”, and “other sections” in such the Red Herring Prospectus
and Prospectus and references to us as required under Section 26 of the Companies Act, 2013 (the
“Act”) read with regulations and as “Experts” as defined under Section 2(38) of the Act to the
extent and in our capacity as an auditor and in respect of our reports issued by us included in the
RHP of the Issuer. The following information in relation to us may be disclosed:

i TU & Company, Chartered Accountant, 252, 4% Floor, Deepali Enclave,
Pitampura, New Delhi- 110034

il. Phones: 9810848542, +91-11-41037093

iii. Firm Registration No.: 004555N

iv. Email: tilakchandna@cfoone.in

V. Peer Review Certificate Number: 020190

The above consents are subject to the conditions that we do not accept any responsibility for any
reports or matters (including information sent to Merchant Bankers) or letters included in the Red
Herring Prospectus/ the Prospectus. Neither we nor our affiliates shall be liable to any investors or
Merchant Bankers or any other third party in respect of the proposed offering. Further, the
company agrees to indemnify us and our affiliates and hold harmless from all third party (including
investors and merchant bankers) claims, damages, liabilities and costs arising wnsequem to our
giving consent.

DELHI OFFICE: - Plot No. 252.4th Floor, Deepali Enclave, Pitampura. North West. New Delhi- 110034
. Ph: +91-11-41037093
SONIPAT OFFICE: - Ist Floor Malhotra Tower, Shri Nagar Colony. Opp. Sec-12. Bahalgarh Road,
Sonipat. Haryana-131001




T U & CO.

Chartered Accountants

Nothing in the precedent paragraph shall be construed to (i) limit our responsibility for or liability
in respect of, the reports we have issued, covered by our consent above and are included in the
Red Herring Prospectus/ the Prospectus or (ii) limit our liability to any person which cannot be
lawfully limited or excluded under applicable laws or regulations or guidelines issued by
applicable regulatory authorities.

We also authorise you to deliver a copy of this letter of consent pursuant to the provisions of the
Companies Act, 2013 to SEBI, ROC, the stock exchanges or any other regulatory authorities as
required by the law.

For M/s TU & Co.
Chartered Accountant
FRN: 004555N

\ 2o = L
Tilak Chandna (Partner) o
M. No.: 082382
New Delhi
UDIN: 26082382XTMHQRI1069
Date: 03.08.2026

DELHI OFFICE: - Plot No. 252.4th Floor, Deepali Enclave, Pitampura. North West. New Delhi- 110034
. Ph: +91-11-41037093
SONIPAT OFFICE: - Ist Floor Malhotra Tower. Shri Nagar Colony. Opp. Sec-12, Bahalgarh Road,
Sonipat. Haryana-131001




- CIN : U67120RJ1996PTCO11799

H e m FI n I ea se PVt Ltd Sebi Regd. No. : INZO00167734
- " Member : NSE. BSE, MCX

Building Your Wealth Through Values NSE Member ID : 11100

BSE Member ID : 6741

MCX Member ID : 56905
www.hemsecurities.com

Consent L=tter

Date: July 09, 2026

To,

The Board of Directors,

Raksan Transformers Limited

Shop No. 16, Local Shopping Centre-3,
Sector-8, Rohini, North Delhi, New Delhi,
Delhi, India, 110085

Dear Sir(s),

Sub: Proposed SME Initial Public Offer (IPO) of Raksan Transformers Limited

We, Hem Finlease Private Limited, hereby give our consent to act as the Market Maker to the
Proposed Public Issue of Raksan Transformers Limited on the SME Platform of BSE Limited
(BSE SME) pursuant to the provisions of the Companies Act, 2013 and have no objection in our
name being inserted as the Market Maker to the Issue in the Draft Red Herring Prospectus/Red
Herring Prospectus/Prospectus which the company intends file, with Registrar of Companies,
SEBI and the Stock Exchange, in respect of the proposed Initial Public Offer.

We authorize “Raksan Transformers Limited” to deliver a copy of this consent letter to SEBI/
Stock Exchange / Registrar of Companies, pursuant to the provisions of the Companies Act,
2013 and SEBI (ICDR) Regulations 2018, as amended.

We confirm that, we are authorized to Act as Market Maker to the issue in accordance to the
Section 12 of SEBI Act, 1992. Our Permanent Registration number is SMEREG2020090906741.

Yours faithfully,

For Hem Finlease Private Limited

(et

Prateek Jain
Director
DIN: 03518736

— — — ————

() Regd. & Head Office: 203, Jaipur Tower, M.l. Road, Jaipur 302 001 1,0141 4051000 (-] info@hemsecurities.com

i o o



CIN : U67120RJ1996PTCO11799

Hem Finlease Pvt. Ltd. Skl o3 zsomemrss

Building Your Wealth Through Values NSE Member ID : 11100

BSE Member ID : 6741
MCX Member ID : 56905
www.hemsecurities.com

Consent Letter

To,

The Board of Directors,

Raksan Transformers Limited

Shop No. 16, Local Shopping Centre-3,
Sector-8, Rohini, North Delhi, New Delhi,
Delhi, India, 110085.

Dear Sir(s),

Date: July 09, 2026

Sub: Proposed SME Initial Public Offer (IPO) of Raksan Transformers Limited

We, Hem Finlease Private Limited, hereby give our consent to act as the Syndicate Member to the
Proposed Public Issue of Raksan Transformers Limited on the SME Platform of BSE Limited (BSE
SME) pursuant to the provisions of the Companies Act, 2013 and have no objection in our name
being inserted as the Syndicate Member to the Issue in the Draft Offer Document/Offer Document
which the company intends file, with Registrar of Companies, SEBI and the Stock Exchange, in

respect of the proposed Initial Public Offer.

We authorize “Raksan Transformers Limited” to deliver a copy of this consent letter to
SEBI/Stock Exchange/Registrar of Companies, pursuant to the provisions of the Companies Act,
2013 and SEBI (ICDR) Regulations 2018, as amended.

We confirm that, we are authorized to Act as Syndicate Member to the issue in accordance to the
Section 12 of SEBI Act, 1992. Our SEBI Registration number is INZ000167734.

Yours faithfully,
For Hem Finlease Private Limited

//QAB\I & mv
7 5)( |
Prateek Jain

Director ‘
DIN: 03518736

'

(9) Regd. & Head Office: 203, Jaipur Tower, M.l. Road, Jaipur 302 001

£,0141 4051000 [ info@hemsecurities.com




- Member: BSE, CDSL-DP

Hem Secu rltles Ltd a Category 1 Merchant Banker, Portfolio Manager
- Sebi Regd. No.: IN DP CDSL-83-2000, BSE-INZ0O00168034,

Building Your Wealth Through Values M.B.-INMOOO0O10981, P. M. -INPOOO0O0OE794

CIN: U67120RJ1995PLC0O10390
www.hemsecurities.com

Consent Letter

Date: July 09, 2026
To,

The Board of Directors,

Raksan Transformers Limited

Shop No. 16, Local Shopping Centre-3,
Sector-8, Rohini, North Delhi, New Delhi,
Delhi, India, 110085.

Dear Sir(s),

Sub: Proposed SME Initial Public Offer (IPO) of Raksan Transformers Limited

We, Hem Securities Limited, hereby give our consent to act as the “Underwriter” to the
Proposed Public Issue of Raksan Transformers Limited on the SME Platform of BSE Limited
(BSE SME) pursuant to the provisions of the Companies Act, 2013 and have no objection in
our name being inserted as “Underwriter” to the Issue in the Draft Red Herring
Prospectus/Red Herring Prospectus/Prospectus which the company intends file, with
Registrar of Companies, SEBI and the Stock Exchange, in respect of the proposed Initial
Public Offer.

We authorize “Raksan Transformers Limited” to deliver a copy of this consent letter to
SEBI/ Stock Exchange / Registrar of Companies, pursuant to the provisions of the Companies
Act, 2013 and SEBI (ICDR) Regulations 2018, as amended.

We confirm that, we are authorized to Act as Underwriter to the issue in accordance to the
Section 12 of SEBI Act, 1992.

Yours faithfully,
For Sec

Prateek Jain
Director
DIN: 03518736

() Regd. & Head Office: 203, Jaipur Tower, M.l. Road, Jaipur 302 001 £,0141 4051000 [ info@hemsecurities.com
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Sanjeev Kanda

Villa No E-92, Sobha International City,
Near Conscient Mall, Sector 109, Gurgaon
— 122017, Haryana, India

Consent Letter
Date: September 12, 2025

To,

The Board of Directors,

Raksan Transformers Limited

(Formerly Known as Raksan Transformers Private Limited)
Shop No. 16, Local Shopping Centre-3 Sector-8, Rohini,

New Delhi — 110085, India

Dear Sir,

Sub: Proposed SME Initial Public Offer (IPO) of Raksan Transformers Limited

I, Sanjeev Kanda, hereby give my consent under section 26 of the Companies Act 2013, that my
name being included as “Chairman & Managing Director” and “Promoter” of “Raksan
Transformers Limited” in the Draft Red Herring Prospectus/Red Herring Prospectus/Prospectus
which the company intends to issue in respect of the proposed issue of equity shares.

I also hereby authorize you to deliver this letter of consent for the purpose of filing Draft Red Herring
Prospectus/ Red Herring Prospectus/ Prospectus under Section 26 of the Companies Act, 2013.

Thank you,
Yours faithfully

Sanjeev anda
Chairman'& Managing Director
DIN: 01066817



Dievam Singh Kanda

Villa No E-92, Sobha International City,
Near Conscient Mall, Sector 109, Gurgaon
— 122017, Haryana, India

Consent Letter
Date: September 12, 2025

To,

The Board of Directors,

Raksan Transformers Limited

(Formerly Known as Raksan Transformers Private Limited)
Shop No. 16, Local Shopping Centre-3 Sector-8, Rohini,

New Delhi — 110085, India

Dear Sir,

Sub: Proposed SME Initial Public Offer (IPO) of Raksan Transformers Limited

I, Dievam Singh Kanda, hereby give my consent under section 26 of the Companies Act 2013, that
my name being included as “Whole Time Director” and “Promoter” of “Raksan Transformers
Limited” in the Draft Red Herring Prospectus/Red Herring Prospectus/Prospectus which the company
intends to issue in respect of the proposed issue of equity shares.

I also hereby authorize you to deliver this letter of consent for the purpose of filing Draft Red Herring
Prospectus/ Red Herring Prospectus/ Prospectus under Section 26 of the Companies Act, 2013.

Thank you,
Yours faithfully

Dievam Singh Kanda
Whole Time Director
DIN: 10056197




SHR POWERS PRIVATE LIMITED
CIN: U19201HR2003PTC056622
Regd. Office: Plot No. 1410, Sonipat, Rai — 131029, Haryana, India
Phone: +91- 8199946573 E-mail: raksantransformers@gmail.com

Consent Letter
Date: September 12, 2025

To,

The Board of Directors,

Raksan Transformers Limited

(Formerly Known as Raksan Transformers Private Limited)
Shop No. 16, Local Shopping Centre-3 Sector-8, Rohini,

New Delhi — 110085, India

Sub: Proposed SME Initial Public Offer (IPO) of Raksan Transformers Limited
Dear Sir/Ma’am,

I, Sanjeev Kanda, Director, on behalf of SHR Powers Private Limited hereby give consent under section
26 of Companies Act, 2013 that the name of SHR Powers Private Limited be included as “Group
Company” of “Raksan Transformers Limited” in the Draft Red Herring Prospectus/Red Herring
Prospectus/Prospectus which the Company intends to issue in respect of the proposed issue of equity shares.

I also hereby authorise you to deliver this letter of consent for the purpose of filing of Draft Red Herring
Prospectus/Red Herring Prospectus/Prospectus under Section 26 & 32 of the Companies Act, 2013.

Yours faithfully,
Ftrr\\HR Powers Private Limited

A
[

Sanjee nda
Director
DIN: 01066817



Arvind
Barauli, Sonipat- 131021, Haryana, India

Consent Letter
Date: September 12, 2025

To,

The Board of Directors,

Raksan Transformers Limited

(Formerly Known as Raksan Transformers Private Limited)
Shop No. 16, Local Shopping Centre-3 Sector-8, Rohini,

New Delhi — 110085, India

Dear Sir,

Sub: Proposed SME Initial Public Offer (IPO) of Raksan Transformers Limited

1, Arvind, hereby give my consent under section 26 of the Companies Act 2013, that my name being
included as “Chief Financial Officer” of “Raksan Transformers Limited” in the Offer document
which the company intends to issue in respect of the proposed issue of equity shares.

I also hereby authorize you to deliver this letter of consent for the purpose of filing Draft Red Herring
Prospectus/Red Herring Prospectus/ Prospectus under Section 26 of the Companies Act, 2013.

Thank you,
Yours faithfully

;‘yind

Chief Financial Officer



Mukesh Sharma
178/15, Gandhi Nagara, Ganaur — 131101, Haryana, India

Consent Letter

Date: September 12, 2025
To,
The Board of Directors,
Raksan Transformers Limited
(Formerly Known as Raksan Transformers Private Limited)
Shop No. 16, Local Shopping Centre-3 Sector-8, Rohini,
New Delhi — 110085, India

Dear Sir,

Sub: Proposed SME Initial Public Offer (IPO) of Raksan Transformers Limited

I, Mukesh Sharma, hereby give my consent under section 26 of Companies Act 2013 that my name
be included as “Company Secretary & Compliance Officer” of “Raksan Transformers Limited”
in the Draft Red Herring Prospectus/Red Herring Prospectus/Prospectus, which the company intends
to issue in respect of the proposed issue of equity shares.

I also hereby authorize you to deliver this letter of consent for the purpose of filing of Draft Red
Herring Prospectus/Red Herring Prospectus/Prospectus under Section 26 of the Companies Act, 2013.

Y ours faithfully,

m«rﬁmﬂ
Mukesh Sharma

Company Secretary & Compliance Officer



Renu Kanda

Villa No E-92, Sobha Intemational City,
Near Conscient Mall, Sector 109, Gurgaon
- 122017, Haryana, India

Consent Letter

Date: September 12, 2025

To,

The Board of Directors,

Raksan Transformers Limited

(Formerly Known as Raksan Transformers Private Limited)
Shop No. 16, Local Shopping Centre-3 Sector-8, Rohini,

New Delhi — 110085, India

Dear Sir,

Sub: Proposed SME Initial Public Offer (IPO) of Raksan Transformers Limited

I, Renu Kanda, hereby give my consent under section 26 of the Companies Act 2013, that my name being
included as “Non - Executive Director” and “Promoter” of “Raksan Transformers Limited” in the
Draft Red Herring Prospectus/Red Herring Prospectus/Prospectus which the company intends to issue in
respect of the proposed issue of equity shares.

I also hereby authorize you to deliver this letter of consent for the purpose of filing Draft Red Herring
Prospectus/ Red Herring Prospectus/ Prospectus under Section 26 & 32 of the Companies Act, 2013.

Thank you,
Yours faithfully

;
A

Renu Kanda
Director
DIN: 05322091



Kamal Dey Arora
Flat Ne- 409, SES, PRT-10, Scetor-11,
Rolini, Delhi - 110083, India

Consent Letter

To,

The Board of Directors,

Raksan Transformers Limited

(Formerly Known as Raksan Transformers Private Limited)
Shop No. 16, Local Shopping Centre-3 Sector-8, Rohini,

New Delhi - 110083, India

Dear Sir,

Sub: Proposed SME Initial Public Offer (IPO) of Raksan Transformers Limited

Date: September 12, 2023

I, Kamal Dev Arora, hereby give my consent under section 26 of the Companies Act 2013, that my
name being included as “Independent Director” of “Raksan Transformers Limited” in the Draft Red
Herring Prospectus/Red Herring Prospectus/Prospectus which the company intends to issue in respect of

the proposed issue of equity shares.

I also hereby authorize you to deliver this letter of consent for the purpose of filing Draft Red Herring
Prospectus/ Red Herring Prospectus/ Prospectus under Section 26& 32 of the Companies Act, 2013.

Thank you,
Yours faithfully

S

Kamal Dev Arora
Independent Director
DIN:11119534

Scanned with CamScan.ner



Lokesh Vats
Ward No. 1, Kheri Road, Gandhi Nagar, -
Ganaur-131101, Haryana, India

Consent Letter
Date: September 12, 2025

To,

The Board of Directors,

Raksan Transformers Limited

(Formerly Known as Raksan Transformers Private Limited)
Shop No. 16, Local Shopping Centre-3 Sector-8, Rohini,

New Delhi — 110085, India

Dear Sir,

Sub: Proposed SME Initial Public Offer (IPO)_of Raksan
Transformers Limited

I, Lokesh Vats, hereby give my consent under section 26 of
the Companies Act 2013, that my name being included as
“Independent Director” of “Raksan Transformers Limited”
in the Draft Red Herring Prospectus/Red Herring
Prospectus/Prospectus which the company intends to issue in
respect of the proposed issue of equity shares.

I also hereby authorize you to deliver this letter of consent for
the purpose of filing Draft Red Her.ing Prospectus/ Red Herring
Prospectus/ Prospectus under Section 26 & 32 of the Companies
Act, 2013.

Thank you,

Yours faithfull /

Llokesh Vats
Independent Director
DIN: 11216109
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Zenith India Lawyers

;Iz D-49, SLIII, Sector-57,
Gurugram, Haryana -122003

Consent Letter

Date: September 24, 2025
To,
Board of Directors
Raksan Transformers Limited
Shop No. 16, Local Shopping Centre-3,

Sector-8, Rohini, North Delhi,
Delhi, India, 110085

Dear Sir,

Sub.: Proposed SME Initial Public Offer (IPO) of Raksan Transformers Limited (the “Company™)

We, Zenith India Lawyers, the undersigned, do hereby certify that the information given below is correct and give
our consent to our name being included as “Legal Advisor” , of the Company to the Proposed Public Issue of
‘Raksan Transformers Limited’ on the SME Platform of BSE to the provisions of Section 26 and 32 of the
Companies Act, 2013 and have no objection in my name being inserted as ‘Legal Advisor” in the Draft Red
Herring Prospectus/Red Herring Prospectus/Prospectus which the Company intends to issue in respect thereof.

We authorize ‘Raksan Transformers Limited’ to deliver a copy of this consent letter to SEBI/ Stock Exchanges

/ Registrar of Companies, pursuant to the provisions of Section 26 and Section 32 of the Companies Act, 2013
and SEBI (ICDR) Regulations 2018, as amended

Details of the Contact Person:

Name: Zenith India Lawyers
Address: D-49, SL-III, Sector-57, Gurugram, Haryana-122003
Telephone: +91 9899016169
Email id: raj@zilawyers.com
Contact Person: Raj Rani Bhalla
Designation Managing Partner
Thanking you,

Yours faithfully,
For Zenith India Lawyers

5 72

Raj Rani Bhalla
Managing Partner




Ramesh Kumar
Shiv colony, Behind Shanti Gyan Garden, Devru Road,
Gali No.-9, Sonipat- 131001, Haryana

Consent Letter

Date: September 12, 2025
To,
The Board of Directors,
Raksan Transformers Limited
(Formerly Known as Raksan Transformers Private Limited)
Shop No. 16, Local Shopping Centre-3 Sector-8, Rohini,
New Delhi — 110085, India

Dear Sir,

Sub: Proposed SME Initial Public Offer (IPO) of Raksan Transformers Limited

I, Ramesh Kumar, hereby give my consent under section 26 of Companies Act 2013 that my name
be included as “Senior Management Personnel” of “Raksan Transformers Limited” in the Draft
Red Herring Prospectus/Red Herring Prospectus/Prospectus, which the company intends to issue in
respect of the proposed issue of equity shares.

1 also hereby authorize you to deliver this letter of consent for the purpose of filing of Draft Red
Herring Prospectus/Red Herring Prospectus/Prospectus under Section 26 of the Companies Act, 2013,

eral Manager (Commercial)



Aashutosh Kharb
72-L, Thakur Dwar Mandir, Model Town, Sonipat - 131001, Haryana

Consent Letter

Date: September 12, 2025
To,
The Board of Directors,
Raksan Transformers Limited
(Formerly Known as Raksan Transformers Private Limited)
Shop No. 16, Local Shopping Centre-3 Sector-8, Rohini,
New Delhi — 110085, India

Dear Sir,

Sub: Proposed SME Initial Public Offer (IPO) of Raksan Transformers Limited

I, Aashutosh Kharb, hereby give my consent under section 26 of Companies Act 2013 that my name
be included as “Senior Management Personnel” of “Raksan Transformers Limited” in the Draft
Red Herring Prospectus/Red Herring Prospectus/Prospectus, which the company intends to issue in
respect of the proposed issue of equity shares.

I also hereby authorize you to deliver this letter of consent for the purpose of filing of Draft Red
Herring Prospectus/Red Herring Prospectus/Prospectus under Section 26 of the Companies Act, 2013.

Yours faithfully,

‘

( .
\q,\o‘\\%
Aashuto! arb

Deputy General Manager (Sales & Marketing)



Sanjeev Kanda
Villa No E-92, Sobha International City,
Near Conscient Mall, Sector 109, Gurgaon
— 122017, Haryana, India

Date: September 24, 2025

To,

Raksan Transformers Limited

(Formerly Known as Raksan Transformers Private Limited)
Shop No. 16, Local Shopping Centre-3 Sector-8, Rohini,

New Delhi — 110085, India

Dear Sir(s),

Sub: Proposed Initial Public Offer (“IPO”) of Raksan Transformers Limited (“Company”)

1. I, Sanjeev Kanda, understand that I, being one of the Promoters of the Company, am proposing to make an Initial
Public Offer by way of Offer for Sale of the Equity Shares of the Company held by me.

2. In this regard, I wish to offer 11,00,000 shares of the Company held by me i.e. 6.67 % of the existing share capital
of the Company for sale. I confirm that the said shares are free from all encumbrances and there is no restriction
on me to deal with the same. I further confirm that the said shares are otherwise eligible for being offered in the
offer for sale.

3. Thereby give my irrevocable consent for and authorize you to incorporate appropriate provisions/disclosures to the
above effect in the Draft Offer Document and Offer Document including disclosures as mandated under the
Companies Act, 2013 and the rules made thereunder, the Securities and Exchange Board of India Act, 1992,
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 the
guidelines prescribed by BSE and other applicable rules and regulations. I on behalf of our Company confirm that
I will abide by all the aforesaid provisions/disclosures.

4. I confirm that the pricing formula in respect of the shares to be offered for sale under the IPO as agreed by you in
consultation with the Merchant Bankers and all revisions thereof would be binding on me.

5. 1 hereby authorize you to take all actions in respect of the offer for sale for and on my behalf including filing of
the Draft Offer Document and Offer Document.

6. 1 further confirm that the letter is irrevocable and unconditional unless otherwise agreed among you, the Merchant
,/\Banker and ourselves, in writing,.

\
Yours faithfully,

Sanjeév Kanda
(Selling Shareholder)

Date: September 24, 2025
Place: Sonipat



ICICI Bank

Date: July 09, 2026

To,

The Board of Directors,

Raksan Transformers Limited

Shop No. 16, Local Shopping Centre-3,
Sector-8, Rohini, North Delhi, New Delhi,
Delhi, India, 110085

Dear Sir/ Madam,

Sub: Proposed Initial Public Offer IPO) of Raksan Transformers Limited (the “Issuer”
on SME Piatform of BSE Limited {the “Stock Exchange”).

Further, we hereby give our consent to include the following details in the Red Herring
Prospectus/Prospectus:

Name: ICIC! Bank Limited
Address: Capital Market Division,
163, 5thFloor, H.T.Parekh Marg,
Backbay Reclamation,
Churchgate, Mumbaqj - 400020

Telephone numper- 022- 68052182

E-mail: Ipocmg@icici.bank.in
Website: www.icici.bank.in

Contact Person: Mr. Varun Badai

SEBI Registration Number: INBI00000004

CIN No; L65190Gj1994PLCO? 1012

::i:ch I?r?::':h”ﬂsged Reqd. Office : ICICI Bonk Tower, Near Chakli Circle,
Ground Floor, Near ATM, Tel. : 022-66538852 O Padra Road, Vadodara 390 007,
H. T. Parekh Marg, Churchgate, Fax:022-66538855 ) . . o

i i icici Corp. Office :ICICI Bank Towers, Bandra-Kurla
Mumbai - 400 020, Website wwwiicici.bank.in lye] CompledunBe e

Maharashtra, India. CIN:L65190G]1994PLC021012



I1CICI Banik

We confirm that we will immediately inform the Company and the Leqd Managers to the
Offer of any changes to the information stated in this letter till the date the Equity Shares
tommence trading on the Stock Exchange. In the absence of any such communication from
us, the information stated in this letter should be taken as updated information,

other applicable provisions of the Companies Act, 2013, as amended. the Stock
Exchange(s) and any other regulatory or statutory authority as required by law.

All capitalised terms not defined herein would have the same meaning as attributed to it
in the red herring prospectus of the Company.

Yours faithfully,

For ICICI Bank Limite .
i
,;E’\,%

Authorised Signatory-*—

lCi!chl BB;:':hugged Regd. Office : ICICI Bank Tower, Near Chakli Circle,
Ground Floor, Near ATM, Tel.: 022-66538852 l{rj1|ddl cl:’udrq Road, Vadodara 390 007,
H.T. Parekh Marg, Churchgate, Fax : 022-66538855 _ . )

i i icici i Corp. Office : ICICI Bank Towers, Bandra-Kurla
Mumbai - 400 020, Website www.icici.bank.in p. Complar, Mumba e s

Maharashtra, India. CIN:L65180G]1994PLC021012
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SECURITIES AND EXCHANGE BOARD OF INDIA
(Feta=r e fafaw, 1994
000w 9 {(BANKERS TO AN ISSUE) REGULATIONS, 1994

(Fahm_v )
{Regulation 7}

& T T

CERTIFICATE OF REGISTRATION
PERMANENT REGISTRATION

%) 9. wrefm gyl o fafasy drd sfufae, 1992 & siedm wmma w30 ofrt fafaad] & arm ofza o i 12 %1 =g am (1)
BT ST STRFTAT a6r qum & g

1} Inexercise of the powers conferred by sub-section ( 1) of section 12 of the Securitics and Exchunge Board ol India Act,
1992, reud with the rules and regulations made thereuncter. the Board hereby grants u certificate of registration to

WD

ha\

AR\

Regulaton 7A

{CICI BANK LIMITED
LANDMARK

RACE COURSE
VADODARA - 390 007

@1 st #, ot % ondr A ge i P Fol A7aR i e & 60 ¥ TSI 1 qHVNE 50 BRT 98N a5 B
as a banker o an issue subject to the conditions in the rules and in accordance with the regulations.
fiamy o & oo dFaedTrom @rs gl INBIOOOOO004

Registration Code for the Banker to an issue is

S A® T A fBar A, et ar gETeTgs A& faiewsg &)

Halawus a-2¢) thecartibiaat. f reBIstFati s valid-fe
RS H T € ¥ reg H

3) This Certificate of Registration shail be valid for permanent, unless suspended or
cancelled by the Board.

T 7
wrdra gfagfy sim fafaag a—
& fau v 3T W i
By order
For and on behaif of
Securities and Exchange Board of india

“=11 Place MUMBAI N
trEDate GUNE 03, 2013 CHOJER

aifey,  wemTEA Authonsed Signatory

SR O A L L
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Annexure A

Date: July 09, 2026

We hereby confirm that as on date the following details in relation to our registration with
the Securities and Exchange Board of India as o Escrow Collection Bank, Banker to the
Issue, Sponsor Bank, Public Issue Bank and Refund Bank is true and correct-

1. Registration Number INBIOO0O0000D4
2. Date of permanent registration/ 1/11/2015
Renewal of registration
3. Date of expiry of registration Permanent Registration

4. If applied for renewal, date of NA
application

5 Any communication from SEBI NO
prohibiting the entity from acting as
the intermediary

6. Any enquiry/ nvestigation being NO
conducted by SEB!

7 Period up to which NA
registration/renewal fees has been
paid;

Authorized Signato

ICICI Bank Limited

CMD Branch, 163, Rege. Office : ICICI Bank Tower, Near Chakli Circle,
Ground Floor, Near ATM, Tei.: 022-66538852 Ol Padra Road, Vadodara 330 007,
H. T. Parekh Marg, Churchgate, Fax: 022-66538855 india.

Mumbai - 400 020, Website www.icici.bank.in Corp. Office : ICICI Bank Towers, Bandra-Kura

Maharashtra, India. CiN :L65190G)1994PLC021012 Complex, Mumbai 400051, India.



Er. Ratan Dev Garg.

BE- Civil (Gold Medalist) MIE, FIV, IBBIL.

Chartered Engineer -M 1582989 &Govt Registered Valuer.

Institution of Valuers Regd. No. - F18600

IBBI Regd. No - IBB/RV/02/2019/10839

Registration With CBDT Under Wealth Tax Act 34AB

1957, No.: - 2013-14/34AB/6519 Dated- 31.01.2014

Deals: - Consultant Engineer, Capital Gain, Visa Purpose

& Panel Valuer on Various Bank's

Regd. Office: - Plot No. 223, Sector-9A, Huda, Gurugram- 122001 (Haryana)
Mobile No. 9654612732, Email: - gargratandev1951(@gmail.com .Website:-www.capitalvaluers.co.in

Consent for Name Inclusion as an expert in Offer Document.

Date: August 03, 2026

To,

The Board of Directors,

RAKSAN TRANSFORMERS LIMITED

(Formerly known as Raksan Transformers Private Limited)

Registered Office: Shop No. 16, Local Shopping Centre-3 Sector-8, Rohini, Delhi-110085

Corporate Office: Plot No 1675-76-77, HSIIDC Industrial Estate, Rai, P.S. Rai, Sonipat, Haryana -131029

Subject: Consent for inclusion of name in the Offer Document to be filed with Stock Exchanges/ SEBI .

Dear Sir,

|, Er Ratan Dev Garg , having Membership no. M-1582989 with The Institution of Engineers (India)
and holding valid authorization to act as a Chartered Engineer hereby give my consent for the inclusion
of my name as Experti.e. “Chartered Engineer” in connection with the plant capacity certification and
Project report provided by me for M/s Raksan Transformers Limited in its Offer Document proposed
to be filed with the Securities and concerned Stock Exchanges (BSE Limited) and Securities and
Exchange Board of India (SEBI) and the in relation to the proposed public issue of equity shares of the
Company.

| confirm that:

1. |have no direct or indirect interest in M/s Raksan Transformers Limited, its Promoters, or its
Group Companies.

2. | have authorized the Company to include my name, designation, and professional details in
the Offer Document as required.

3. | have verified the information and data provided to the extent of my professional report and
to the best of my knowledge and belief, the contents of my certification are true and correct.

Thanking you,

Yours faithfully,

Er. Ratan Dev Garg
Chartered Engineer (CE)
The Institution of Engineers (India) uw

Membership No.: M-1582989 Er. Ratan Dev Garg
Chartered Engineer &
Govt. Approved Valuer
M.- 9654612732
223/9A, Gurgaon



Er. Ratan Dev Garg.

BE- Civil (Gold Medalist) MIE, FIV, IBBL

Chartered Engineer -M 1582989 &Govt Registered Valuer.

Institution of Valuers Regd. No. - F18600

IBBI Regd. No - IBB/RV/02/2019/10839

Registration With CBDT Under Wealth Tax Act 34AB

1957, No.: - 2013-14/34AB/6519 Dated- 31.01.2014

Deals: - Consultant Engineer, Capital Gain, Visa Purpose

& Panel Valuer on Various Bank's

Regd. Office: - Plot No. 223, Sector-9A, Huda, Gurugram- 122001 (Haryana)
Mobile No. 9654612732, Email: - gargratandev195 1 @gmail.com .Website:-www.capitalvaluers.co.in

Membership Certificate

003493

Chie Sustitution of 15 (Fubia)

By virtue of Qualification, Professional
training and Corporate Membership
of this Institution

RATAN DEV
OF

CIVIL ENGINEERING DIVISION

is hereby authorised to use the style and title of

Chartered Engineer [India]

R
=
L)

M-1582989

ML #=

Dated 16-06-2017 Sccrctary and Director General

Chartered Engineer &
Govt. Approved Valuer
M.- 9654612732
223/9A, Gurgaon



= Member: BSE, CDSL-DP

em ecu rl Ies w Category 1 Merchant Banker, Portfolic Manager
o Sebi Regd. No.: IN DP CDSL-83-2000, BSE-INZ000168034,

TR YOI WONUEL TREDUIR YN M.B.-INMOOOO10981, P. M. -INPO0O0006794

CIN: U67120RJ1995PLCO10390
www.hemsecurities.com

Consent Letter

Date: July 09, 2026
To,
The Board of Directors,
Raksan Transformers Limited
Shop No. 16, Local Shopping Centre-3,
Sector-8, Rohini, North Delhi, New Delhi,
Delhi, India, 110085.

Dear Sir,
Sub: Consent towards the inclusion of our name in the Offer Document to be filed in connection

with the proposed SME Initial Public Offer of Equity Shares (“IP0O”) of Raksan Transformers
Limited (the “Company)

We, Hem Securities Limited, hereby give our consent to act as the “Share Escrow Agent” to the
Proposed Public Offer of Raksan Transformers Limited on the SME Platform of BSE Limited (“BSE
SME”) pursuant to the provisions of the Companies Act, 2013 and have no objection in our name
being inserted as “Share Escrow Agent” to the Offer in the Draft Offer Document/Offer Document
which the company intends file, with Registrar of Companies, SEBI and the Stock Exchange, in respect
of the proposed Initial Public Offer.

We authorize “Raksan Transformers Limited” to deliver a copy of this consent letter to SEBI/ Stock
Exchange / Registrar of Companies, pursuant to the provisions of the Companies Act, 2013 and SEBI
(ICDR) Regulations 2018, as amended.

We confirm that, we are authorized to Act as Share Escrow Agent to the offer in accordance to the
Section 12 of SEBI Act, 1992.

Yours faithfully,

() Regd. & Head Office: 203, Jaipur Tower, M.I. Road, Jaipur 302 001 £.0141 4051000 info@hemsecurities.com
( Corp. Office: 904, A-Wing, Naman Midtown, Senapati Bapat Marg, Prabhadevi Station, Lower Parel, Mumbai 13 %, 022 4906 0000 (X mumbai@hemsecurities.com
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CONSENT LETTER FROM MONITORING AGENCY
Date: 13th July’ 2026

To,

The Board of Directors,

Raksan Transformers Limited -
Shop No. 16, Local Shopping Centre-3, Sector-8, Rohini, North Delhi, New Delhi, Delhi, India,
110085 :

Re: Proposed initial public offering of 55,12,.800 equity shares of face value ¥ 10 each

(“Equity Shares”) by Raksan Transformers Limited (the “Company” and such offer, the
_“Offer”). ;

This is in reference to our discussion and the agreement to act as the Monitoring Agency for the
said issue. We, M/s. ACER Credit Rating Private Limited, hereby give our consent to the
inclusion of our name and the details mentioned herein, as the Monitoring Agency to the Issue in
respect of the proposed IPO (“Offer Documents”) which the Company intends to file, with the
BSE Limited and Registrar of Companies, (“RoC").

We hereby authorise you to deliver this consent letter to BSE Limited, the RoC and any other
regulatory authorities as may be required and in accordance with applicable law. The following
details with respect to us may be disclosed in the Offer Documents and any other documents in
relation to the Offer:

Name: ACER Credit Rating Private Limited

Address: Unit No. 808, 8th Floor, Signature Tower - B, Sector - 30, Gurugram, Haryana-122001
Telephone Number: +91 1244607887

Email: hemam®@acerratings.com

Website: www.acerratings.com

Contact Person: Ms. Hema Mehra

CIN: U66190HR2024PTC118388

SEBI Registration Number: IN/CRA/009/2 025

We enclose a copy of our registration certificate. We also certify that our registration is valid as
on date and that we have not been prohibited by SEBI, any other regulatory authority, court or
tribunal from acting as an intermediary in capital market issues. We have also not been debarred
from functioning by any regulatory authority.

Yours faithfully,

ror ACER CREDIT RATING PVT, LTD, :
For and on behalf of ACER Credit Rating Private Limited

o
Authorised Signatory -

Authorized signatory
ACER Credit Rating Private Limited Regd. Off.: Unit No. 808, 8th Floor, Signature Tower — B, +91-9867910710
Sector — 30, Gurugram, Haryana — 122001 contact@acerratings.com
CIN: U66190HR2024PTC118388 Regional. Off.: Office No. 1513-14, 15th Floor, C-Wing, One BKC, e E5

Bandra Kurla Complex, Bandra East, Mumbai - 400051, Maharashtra
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ACER Credit Rating Private Limited

CIN: UB6190HR2024PTC118388 Regional. Off.: Office No. 1513-14, 15th Floor, C-Wing, One BKC,
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SECURITIES AND EXCHANGE BOARD OF INDIA
(Credit Rating Agencies) Regulations, 1999.

[faferem 8(1)]
oooav?  [Regulation 8(1)]

e Fraior d ¥ w1 § Tt wmoms

CERTIFICATE OF REGISTRATION AS A CREDIT RATING AGENCY

o, wedg sRgfr ok Rt AR aiafam, 1862 (1962 @ 15) [N afufraw] ¥ wEw
T U P s Rfr ¥ e oie, @ afifee @ e 12 @ Sw () @

werT @ T i T WART S g0 Uag E9, / In exercise of the powers conferred [Z

by sub-section (1) of section 12 of the Securities and Exchange Board of India Act
1992 (15 of 1992), read with the rules and regulations made thereunder, the Board
hereby grants a certificate of registration to

ACER CREDIT RATING PRIVATE LIMITED

UNIT 808, 8TH FLR, SEC-30, SIGNATURE TOWER-B
BASAI ROAD, GURUGRAM

HARYANA, INDIA 122001

=t ura Fafor PR ¥ 7§, Rf ¥ ager ok Rfe § § g odl ¥ 9@ 9
ﬁﬁm@ﬁ%mﬁm&tﬁ%mmmmm%/ as a Credit
Rating Agency in accordance with and subject to the conditions in the regulations to
carry out the activity of a Credit Rating Agency.

wrg Prafor woi@ ¥ Rt € § / Registration Number for the Credit Rating
Agency is INICRA INICRAJ008/2025

T THETET WO a4 9% WA QW 9 IF W 9 g Feifw W | T W
fiar stw | This certificate of registration shall be valid unless it is suspended or cancelled by the

Board.
S-al TR A ARy
Y SRS 2 \Byorder. -

ﬂn on bellalﬁbf Y
Securities a::\sﬁ”ﬁfgq Board of India

" Mumbai

. August 21, 2025 DEENA VENU SARANGADHARAN
e X

it FerER Fat Authorised Signatory

R e e e S Sy S S R R S PSS VS VS R SR U

Regd. Off.: Unit No. 808, 8th Floor, Signature Tower — B,
Sector — 30, Gurugram, Haryana — 122001

Bandra Kurla Complex, Bandra East, Mumbai - 400051, Maharashtra

+91-9867910710

contact@acerratings.com
www.acerratings.com
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