O\ T U & CO.

Chartered Accountants

Independent Auditors’ Report
To the Members of Raksan Transformers Limited (formerly known as Raksan
Transformers Private Limited)

Report on the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Raksan Transformers
Limited (formerly known as Raksan Transformers Private Limited) (hereinafter referred to as
“the Holding Company™) and its subsidiary entity i.e. partnership firm (the holding company and
its subsidiary entity together referred to as “the Group”), which comprising the consolidated
balance sheet as at 31 March 2024, the consolidated statement of profit and loss and consolidated
cash flow statement, for the year then ended, and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
subject to note number 54 regarding employee benefits and read with note number 57 the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act™) in the
manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under the Act read with Companies Accounting Standard Rules, 2021 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31 March 2024 and its consolidated profit and consolidated cash flows for the year ended on that
date.

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audif of the Financial Statements section of our
report. We are independent of the Group, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the consolidated financial statements under the provisions of the Companies Act,
2013 and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the-Companies Act, 2013 (“the Act™) with respect to the preparation of these consolidated
S inancial statements that give a true and fair view of the financial position, financial performance

Vand cash flows of the Company in accordance with the accounting principles generally accepted in

v ,ﬁ,‘) =|India. including the accounting Standards specified under section 133 of the Act, read with Rule 7
\ f‘:‘fp;ns ))l the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
(o adequate accounting records in accordance with the provisions of the Act for safeguarding of the
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and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and designing, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial statements, the respective board of directors of the
companies included in the group, are responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of Group.

Auditor’s Responsibility for the Audit of Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o lIdentify and assess the risks of material misstatement of the Consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act,
we are responsible for expressing our opinion on whether the Holding company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group
to continue as a going concern. If we conclude that a material uncertainty exists, we are

_required to draw attention in our auditor’s report to the related disclosures in the financial
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statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. (A) As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

(b) except for the matter described above, in our opinion proper books of account as required by
law relating to preparation of the aforesaid consolidated financial statements have been kept by
the so far as it appears from our examination of those books;

(c) except for the matters described above, the Consolidated Balance Sheet, the Consolidated
Statement of Profit and Loss and the Consolidated Cash Flow statement dealt with by this Report
are in agreement with the books of account; and return;

(d) except for the effect of matter above, in our opinion, the aforesaid consolidated financial
statements comply with the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014;

(e) on the basis of the written representations received from the directors of Holding Company, its
subsidiary entity, as on 31 March 2024 taken on record by the Board of Directors of Holding
company none of the directors is disqualified as on 31 March 2024 from being appointed as a
director in terms of Section 164 (2) of the Act;




(f) with respect to the adequacy of the internal financial controls with reference to the consolidated

(B)

a)

b)

d)

financial statements of the group company and its operating etfectiveness of such controls, refer
to our separate report in “Annexure A.” and

with respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

the consolidated financial statements disclosed the impact of pending litigation on the
consolidated financial position of the Group. Refer in note 36 (¢) the consolidated financial
statements,

the Group company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding company, its subsidiary entity.

(i) The management of the Holding Company, its subsidiary entity has represented to us to the
best of its knowledge and belief, other than as disclosed in the notes to accounts, no funds have
been advanced or loaned or invested (either from boirowed funds or share premium or any other
sources or kind of funds) by the Holding Company or any of such subsidiary entity to or in any
other persons or entities, including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall whether directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries™) by or on behalf of Holding Company or any of such subsidiary entity
or provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

(ii) The management of the Holding Company, its subsidiary entity has represented to us, to the
best of its knowledge and belief, other than as disclosed in the notes to accounts, no funds have
been received by the holding company, its subsidiary entity from any person(s) or entity(es),
including foreign entities (“Funding parties”) with the understanding, whether recorded in
writing or otherwise, that the holding company or any of such subsidiary entity shall directly
or indirectly, lend or invest in other persons, or entities identified in any manner whatsoever by
or on behalf of the Funding party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries; and

(iii)) Based on such audit procedures as considered reasonable and appropriate in the
circumstances performed by us whose financial statement have been audited under the Act,
nothing has come to our notice that has caused us to believe that the representations under sub-
clause (d) (i} and (d) (ii) contain any material misstatement.

The holding company and its subsidiary entity entity has neither declared nor paid any dividend
during the year.

Based on our examination which included test checks, the holding, its subsidiary entity has used
an accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all refevant




transactions recorded in the software. Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered with.

As the proviso to Rule 3(1) of the Companies (Accounts) Rules 2014 is applicable from 1st
April 2023, reporting under Rule 11{g) of the Companies {Audit and Auditors) Rules 2014 on
preservation of audit trail as per statutory requirements for record retention is not applicable for
the financial year ending 3 [st March 2024.

With respect to the matters specified in clause (xxi) of paragraph (3) and paragraph 4 of the
Companies {Auditor’s Report) Order, 2020 (“the Order™} issued by the Central Government in
terms of Section 143(11) of the Act, according to the information and explanations given to us,
and based on the CARO reports issued by us and the auditor of respective company included in
the consolidated financial statements to which reporting under CARQ is applicable, as provided
to us by the Management of the holding, we report that in respect of that company where audit
has been completed under section 143 of the Act, there is no qualifications or adverse remarks by
the respective auditor in the CARO reports of the said company included in the consolidated
financial statements.

For TU & Co.
Chartered Accountants
Firm’s Registration No. 004555N

CA Tilak Chandna

Partner

Membership No. 082382

Place: Delhi

Date: 13 August, 2025

UDIN: 25082382BMIXXH9792



Annexure - A to the Auditors’ Report

To the Independent Auditor’s Report of even date on the Consolidated Financial Statements
of Raksan Transformers Limited (formerly known as Raksan Transformers Private
Limited).

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting Raksan Transformers
Limited (formerly known as Raksan Transformers Private Limited) (“the Holding Company™)
as of March 31, 2024 in conjunction with our audit of the consolidated financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The respective board of directors of holding company and its subsidiary entity are responsible for
establishing and maintaining internal financial control based on the internal control over financial
reporting criteria established by the respective companies considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safe -guarding of its assets, the prevention and detection of
fraud sand errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013

Auditors’ Responsibility

Our responsibility is to express an opinion on the holding company’s internal financial controls over
financial reporting based on our audit. We conducted our auditing accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedure selected depends on the auditor’s judgment, including the assessment
of the risks of material misstatement of the consolidated financial statements, whether due to fraud
Or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the holding company and its subsidiary entity internal financial controls
system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
consolidated financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of consolidated financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or at the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the holding company, its subsidiary entity has generally, an adequate internal
financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2024 based on the internal control
over financial reporting criteria established by the company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For TU & Co.
Chartered Accountants

Figm’s Registration Ne-004555N
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CA Tilak Chandna~ -7 —
Parmer
Membership No. 082382
Piace: Delhi
Date: 13 August, 2025
UDIN: 25082382BMIXXH9792




Raksan Transformers Limited

{formerly known as Raksan Transformers Private Limited)

Consolidated Balance sheet as at 31 Maech 2024
(All amounts are in T lakhs unless otherwise stated}

As at As at
Particulars Notes 31 March, 2024 31 March, 2023
L. Equity and Liabilities
(1) Shareholders’ Funds
(a) Share Capital 2 86.74 86.74
{b) Reserves and Surplus 3 2287.08 1556.31
Minority Interest 448 442
(2) Non-Current Liabilities
{a) Long-term borrowings 4 213.37 136.47
(b) Long-term provisions 5 157.48 175.76
(3} Current Liabilities "
(a) Short-term borrowings ] 767.69 433.99
(b} Trade payables 7
Due to Micro and Small enterprises 694.13 204.80
Due to Others 1974.50 975.43
{c) Other current liabilities 8 366.54 498.33
(d) Shott-term provisions 9 157.27 128.12
Total 6709.23 4200.37
IL.Assets
Non-current assets
1. (a)Propetty, Plant and Equipment and Intangible Assets 0
- Property Plant and Equipment 363.24 232.69
(b) Non Current Investment 1 508.61 439.78
(c) Deferred Tax Assets (Net) 12 8.36 11.44
{d) Long term loan and advances 13 399.10 0.00
{e} Other non-current assets 14 14.50 11.11
(2) Current assets
{a) Inventoties 15 1944.91 1117.94
{b) Trade receivables 16 2019.56 153237
{c) Cash and cash equivalents 17 1343.24 832.38
{d) Short term loans and advances 18 23.16 6.13
fe} Other Current Assets 19 84.59 16.53
Total 6799.28 4200.37
Corpotate information and Significant accounting policies 1-65

The accompanying notes are an integral part of these financial statements.
As pet our report of even date attached

For T U & Co.
Chartered Accountants
Firm's Registration No: 004555N

For and on behalf of the Board of Directors
Raksan Transformers Limited
_ ,-H(forml:rly known as Raksan Transformers Private Limited)

For Raksan Transférmers Limited For Raksan Transformers Limited
9 b, \ /L st > ; ’
CA Tilak Chandna 1 L iregdojeev Kanda Renu Q}{&Qtor
—_ Pastner i ”for:;/ Director Director
Membershup No.: 082382 S L2252 —_— Din - 01066817 Din - 05322091
Udin : 25082382BMIXXIH9792 -
Place: Delhi [
Date: 13 August, 2025 r tk o
1 Arvind Mukesh Sharma

Chief inancial Officer Company Secretary



Raksan Transformers Limited

{formerly kmown as Raksan Transformers Povate Limited)

Statement of Consolidated Profit and Loss for the year ended 31 March 2024
{All amounts are in ¥ [akhs unless otherwise stated)

Year ended Yeas ended
Particulars Notes 31 March, 2024 31 March, 2023
Revenue
Revenue from operations 20 16101.02 7236.78
Other income 21 134.67 117.82
Total Income 16235.69 7354.60
Expenses
Cost of Materials Consumed 22 14257.59 5667.87
Changes in inventory 23 -396.34 274
Employee benefits expense 24 441.63 409.26
Finance costs 25 164.82 207.04
Depreciation and amortisation expense 10 37.84 24.99
Other expenses 26 677.33 557.92
Total expenses 15182.86 6864.34
Profit before Extra Ordinary Items 1052.83 490,27
Add: Profic on Sale of Fixed Assets 0.99 4.75
Profi¢ befare tax 1053.81 495.02
Tax expense
Current tax 320.66 145,92
Prior yeat -0.76 -0.01
Deeferred tax 3.08 2.46
Profic After Tax 730.84 346.65
Share of Profic T/F to Minority 0.07 0.07
Balance Carried to Balance Sheet 730,77 346.58
Eaming per Share 59
- Basic 84,25 39.96
- Dilured 84.25 39.96

Corporate information and Significant accounting policies 1-65
The accompanying notes are an integral part of these financial statements.

As per our teport of even date attached

For T U & Co. For and on behalf of the Board of Directors
Chartered Accountants -, Raksan Transformers Limited
Firm's Rt_ghti‘.'ltmd"NO {5(!%555’\1 (formerly known as Raksan Transformers Private Limited)
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% Irég{@jeev Kanda Renu EAL%Q‘OT
Partner Director Director
Membership No.: 082382 Din - 01066817 Din - 05322091
Udin : 25082382BMIXXH9792 o
Place: Delhi \ }
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Raksan Transformers Limited

(formerly known as Raksan Transformers Private Limited)
Statement of Congolidated Cash Flow as at 31t March 2024
{All amounts ase in T lakhs unless otherwise stated)

Year ended Year ended
Particulars 31 March, 2024 31 March, 2023
A. Cash Flow from Operating Acdvities
Profit before Tax 1053.81 495.02
Adjustnents for -
- Profit on Sale of Fixed Assets -0.99 -4.75
- Interest and Dividend Income -40.69 -40.73
- Depreciation and amostiazation 37.84 24.99
- Interest Paid 54.94 88.50
- Income Taxes paid -319.89 -145.93
Operating Profit before working capital changes 785.02 417.10
Changes in Working Capital E
- Decrease/(Increase) in Sundry Debtors -487.19 84.45
- Decrease/(Increase) in Inventory -826.97 -229.40
- Dectease/(Increase) in Shoct Term Loans and Advances -17.03 19.19
- Lacrease/(Decrease) in Other Current Assets -68.06 -10.84
- Increase/{Decrease) in Trade Payable 1488.39 -76.13
- Increase/{Deceease) in Other Current Liabilities -131.39 238.80
- Increase/{Diecrease) in long term/short term provisions 10.88 116.32
Net Cash from/(Used in) Operating Activitics 753.24 559.48
B. Cash Flow from Investing Activitice
- Purchases of Fixed Assets incld. Capital Work-in-Progress -249.00 -33.30
- Sale of Fixed Assets . 277 5.96
- Adjustment due to change in grouping 78.83 . 0.00
- Movement in investments -68.83 -38.51
- Movements in long tecm loan and advances ’ -399.10 0.00
- Movemeats in non current assets -3.39 -1.97
- Interest and Dividend Income 40.69 40.73
Nert Cash from Investing Activities -598.03 -26.8%
C. Cash Flow from Financing Activities
- Proceeds from Long Term Borrowing Secured & Unsecured 76.90 =274
- Proceeds from Short Term Borrowing Secured & Unsecured 333.70 -583.50
- Interest Paid -54.94 v -88.50
Net Cash from Financing Activitics 355.66 -699.15
D. Netincrease in cash and cash equivalents (A+B+C) 510.87 -166.56
E. Cash and cash equivalents as at the end of previous period 832,38 998.93
F Cash and cash equivalents as at the end of the year 1343.24 832.38
Notes:
h ivalen R 3
Balances with scheduled banks: - currear accounts 459.65 101.40
Cash in hand 4.39 4.27
Fixed Deposit with Bank with more than 12 months matusity to the extenc held ‘
25 Margin Money oc security against the borrowings, guarantees, other
commitments. 879.21 726,71 ~
Total 1343.24 832.38

The above Cash Flow Statement has been prepared under the indirect method set out in Accounting Standaed - 3 on Cash Flow
Statement prescoibed by the Companies (Accounting Standards) Rules.

As per our report of even date attached

ForTU & Co. For and on behalf of the Board of Directors
Chartered Accountants — o PP Raksan Transformers Limited
Firm's Registration No; 004555N fo
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Date; 13 Augnst, 2025 N, oM ﬂ‘w
Arvind Mokesh Sharma

Chief Financial Officer Company Secretary



Raksan Transformers Limited
(formerly known as Raksan Transformers Private Limited)

Notes to Consolidated Financial Statement for the year ended 31 March 2024

CORPORATE INFORMATION: -

Raksan Transformers Limited (formerly known as Raksan Transformers Private Limited) (The
Holding Company') is 2 limited company having its registered office at Shop No. 16, Local Shopping
Centre-3 Sector-8, Rohini New Delhi North Delhi DL 110085 The company was registered on
21.07.1995 with the main activity of develop, design and manufacture and to sell transformers, control
panels.

1. SIGNIFICANT ACCOUNTING POLICIES: -

1.1.  Basis of preparation of Consolidated Financial Statements

The Consolidated Financial Statements are prepared in accordance with Genetally Accepted
Accounting Principles (GAAP) in India under the historical cost convention on the acctual basis.
GAAP comprises mandatoty accounting standatds as ptescribed under section 133 of the Companies
Act, 2013 (“Act”) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provision of the
Act (to the extent notified). These accounting policies have been consistently applied, except whete
newly issued accounting standard is initially adopted by the Holding company, its subsidiary.
Management evaluates the effect of accounting standards issued on an-on-going basis and ensutes
they are adopted as mandated by Companies Act 2013.

The Financial Statements of the Holding Company and its Subsidiary have been consolidated as a
single economic entity to show the economic resources controlled by the Group and then on 2 line-
by-line basis by adding together the book values of the like items of assets, liabilities, income and
expenses, after eliminating intra-group balances and unrealized profits / losses on intra-group
transactions, and are presented to the extent possible, in the same manner as the Company's
Standalone Financial Statements. The gains / losses in respect of patt dilution of stake in Subsidiary
Companies pursuant to issue of additional shares to minority shareholders and sale of shmeholdmg
in subsidiaries are recognized directly in Reserves and Surplus in the Balance Sheet. & 2

1.2, Revenue Recognition

The Holding company and its subsidiary major sources of revenue are sale of goods and revenue
arising from the use by others of enterprise yielding interest.

Revenue from sale of goods is recognized by the company when the requirerents as to petformance
as set out in the AS 9 -Revenue Recognition are satisfied, provided at the time of performance it is
not unreasonable to expect ultimate collection

For Raksan Transformers Lrn d  For Raksan Transformers lerlecl
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Raksan Transformers Limited
(formerly known as Raksan Transformers Private Limited)

Notes to Consolidated Financial Statement for the year ended 31 March 2024

In a transaction involving the sale of goods, petformance is regarded as being achieved, when the
following conditions have been fulfilled:

i The Holding company and its subsidiaty has transfetred to the buyer the property in
the goods for a price ot all significant risks and rewards of ownership have been
transferred to the buyer and the company retains no effective control of the goods
transferred to a degree usually associated with the ownership; and

i. No significant uncertainty exists regarding the amount of the consideration that will be
derived from the sale of goods.

Revenue from service transactions is recognized when requirements as to performance set out in
paragraph 12 of the accounting standard are satisfied, provided that at the time of performance it is
not unreasonable to expect ultimate collection. In a transaction involving of rendering of services,
performance is measured under completed service contract method. Such performance is regarded as
being achieved when no significant uncertainty exists regarding the amount of consideration that will
be derived from rendering the same.

Revenue arising from the use by others of company’s resouzces yielding interest is recognized on a
time propottionate basis taking into account the amount outstanding and the rate applicable.

1.3. Use of Estimates

The preparation of financial statements in conformity with AS requires management to make
judgments, estimates and assumptions, that affect the application of accounting policies and the
reported amounts of assets, liabilities and disclosures of contingent assets and liabilities at the date of
these financial statements and the reported amounts to revenues and expenses for the years presented.
Actua] results may differ from these estimates. Estimates and underlying assumptions are reviewed at
each balance sheet date. Revisions to accounting estimates are recognized in the periods in which the
estimate is revised and in future petiods affected.

1.4  Employee Benefits:

Employee Benefits include (a) short term employee benefits such as wages, salaries and social security
contribution, paid annual leave, and non-monetary benefits for current employees; (b) post-
employment benefits such as gratuity, pension, other retirement benefits, post-employment life
insurance and post-employment medical care; () Other long term employee benefits, including long-
service leave or sabbatical leave, jubilee ot other long-service benefits, long-term disability benefits
and, if they are not payable wholly within twelve months after the end of the period, profit sharing
bonuses and deferred compensation; and (d) termination benefits.

Holding company recognizes short term employee benefits as an expense, unless other accounting

standards requires or permits the inclusion of benefits in the cost of an asset and as a liability (accrued

expenses) in wages, salaries. As there are no contractual obligations of short-term compensated
N
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Raksan Transformers Limited
(formerly known as Raksan Transformers Private Limited)

Notes to Consolidated Financial Statement for the year ended 31 March 2024

absences, no expenses and liability in telation thereto is measured and recognized by the company as
provided in AS 15 -Employee benefits.

Defined Contribution plans:

Holding company makes periodical contributions to state run, operated and managed provident fund
scheme and employee state insurance schemes to take care of social security and health of its eligible
employees under the respective acts under which these schemes are being operated. These
contributions are tecorded as an expense, unless other accounting standards permit otherwise and in
case of accrued expenses the same is shown as liability.

Post- employment benefits

The Holding company does not have any formal, informal or statutory post- employment benefits
plans like pension, post -employment life insurance, and post- employment medical care except state
defined contributions plans as above. As such no liability and expense on account of post-
employment benefits plans ate measured and recognized as per AS-15 employee benefits including
payment of statutory gratuity, which is recognized as and when paid.

Other Long -Term Employees Benefits: The Holding company does not have in place or follows
any schemes, formal or informal or statutory, such as long term compensated absences, long term
disability benefits and others. It is not measuring and recognizing such expense and accrued liability
in its books of accounts in accordance with AS 15-Employee benefits.

Termination Benefits: The Holding company policy with regard to termination benefits is same as
is with other long-term benefits above.

15  Property, plant and equipment and Intangible assets

Gross carrying amounts of each class of Property, Plant and Equipment and Intangible Assets are
measured at cost model. The capitalization of the borrowing costs as part of a qualifying assets
commences when (a) expenditure for the acquisition, construction ot production of a qualifying asset
is being incurred; (b} botrowings costs are being incurred; and (c) activities that are necessary to
prepare the asset for its intended use ot sale are in progress. Capitalization of the botrowing costs is
ceased when substantially all the activities necessary to prepare the qualifying asset for its intended
Gse or sale ate complete including when the construction of a qualifying asset is completed in parts
and a completed part is capable of being used while construction is capable of being used.
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Raksan Transformers Limited
(formerly known as Raksan Transformers Private Limited)

Notes to Consolidated Financial Statement for the year ended 31 March 2024

1.6 Inventories

The inventories are valued at lower of cost and net realizable value. Cost, comptises of all costs of
purchase, cost of conversion and other costs incurred in btinging the inventories to their present
ldeocation and condition.

Cost of purchase consist of the purchase ptrice including duties and taxes (other than those
subsequently recoverable by the Holding company and its subsidiary from the taxing authorities),
freight inwards, and other expenditure directly attributable to the acquisition, trade discounts, rebate,
duty drawbacks and other similar items are deducted in determining the cost of purchase.

Holding company determines the cost of inventories of raw materials, packing materals, stock in
trade, to the extent feasible by using first-in, first out method to determine cost. Cost of finished
goods is determined by taking into the cost of raw materials used and adding thereto the cost of
conversion. The conversion cost is the sum total of all direct expenses allocable and attributable to
the production as reduced by the realized/realizable value of by products and waste materials.

1.7 Income Tax

Income taxes are computed using the tax effect accounting method, where taxes are accrued in the
same petiod in which the related revenue and expenses atise. A provision is made for income tax
annually, based on the tax hability computed, after considering tax allowances and exemptions.
Provisions are recorded when it is estimated that a liability due to disallowances ot other matters is
probable.

The differences that result between the profit considered for income taxes and the profit as per the
financial statements are identified, and thereafter a deferred tax asset or deferred tax Lability is
recorded for timing differences, namely the differences that otiginate in one accounting period and
reverse in another, based on the tax effect of the aggregate amount being considered. The tax effect
is calculated on the accumulated timing differences at the end of an accounting period, based on
ptevailing enacted or substantially enacted regulations. Deferred tax assets are recognized only if there
is reasonable certainty that they will be realized and are reviewed for the approptiateness of their
respective catrying values at each balance sheet date.

1.8 Provisions, contingent liabilities and contingent assets

he Holding company and its subsidiary recognise a provision when there is a present obligation as
a result of a past event and it is more likely than not that there will be an outflow of resources
\ R ona.sbbt- embodvmg economic benefits to settle such obligation and the amount of such obligation can be
e A }e]mbly estimated. Provisions ate determined based on the management’s best estimate of the
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Raksan Transformers Limited
(formetly known as Raksan Transformers Private Limited)

Notes to Consolidated Financial Statement fot the year ended 31 March 2024

obligation required to settle the obligation at the Balance Sheet date. These are reviewed at each
Balance Sheet date and adjusted to reflect current management estimates.

A disclosure for contingent liability is made whete it is more likely than not that a present obligation
or possible obligation would result in or involve an outflow of resources. Contingent assets ate not
recognised in the financial statements,

19 Earnings per share

Basic earnings/ (loss) per share ate calculated by dividing the net profit/ (loss) for the petiod
attributable to equity shareholders by the weighted average numbet of equities shares outstanding
during the period.

110  Cash and Cash Equivalents

Cash and cash equivalents comprise cash and cash on deposits with banks. The Holding company
and its subsidiary consider all highly liquid investments with a remaining maturity at the date of
purchase of three months or less and that are readily convertible to known amounts of cash to be
cash equivalent and further that are subject to an in significant risks of change in value.

112 Investments

Trade investments are the investments made to enhance the Company’s business interests.
Investments ate either classified as current or long-term based on Management’s intention. Current
investments are carried at the lower of cost and fair value of each investment individually. Long term
investments are carried at cost less provisions recorded to recognize any decline, other than
temporaty, in the cartying value of each investment.

113 Leases

Lease payments under an operating lease is recognized as an expense in the statement of profit and
loss on a straight- line basis over the lease term unless anothet systematic basis is more representative
of the time pattem of the company’s benefit. '

115 Other Accounting Policies

These are consistent with the genetally accepted accounting principles and practices.
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Raksan Transformers Limited

(formerly known as Raksan Transformers Private Limited)

Notes to the Consolidated financial statements for the year ended 31 March 2024
(All amouats are in ¥ lakhs unless otherwise stated)

2 SHARE CAPITAL

a. Break-up of Equity Shares Hs¢ March 2024 31st March 2023
No. of Shares Value No. of Shates Value

Authorised

Equity shares of Rs.10 each 1,000,000 10.00 1,000,000 10.00
Issued, subsctibed and paid up
a. Fully Paid up

Equity shares of Rs. 10 each 867,400 86.74 867,400 86.74

Total 867,400 86.74 867,400 86.74

b. Reconciliation of the equity shares (fully paid up) outstanding at the beginning and at the end of the
year 31s¢ March, 2024

31st March 2024 31st Match 2023
Issued, Subscribed & Paid-up Capital No. of Shates Value No. of Shares Value
At the beginning of the yeat 867,400 86.74 867,400 86.74
Issued during the period - - - -
Outstanding at the end of the year 867,400 86,74 867,400 86.74

c. Terms/rights attached to the Equity Shares
The Company has single class of equity shares, having a par value of Rs. 10 per share. Each shareholder is eligible to one
vote per share held. The equity shates are entitled to receive dividend as declared from time to time. In the event of
liquidation of the Company, the holders of equity shares shall be entitled to receive all of the remaining assets of the
Company, after distribution of all preferential amounts, if any. Such amount will be in the proportion to the number
of equity shares held by shareholders.

d. Details of shareholders holding more than 5% shates in the company

3st March 2024 315t March 2023
Name of Shareholder No. of Shares Value No. of Shates Value
Sanjeev Kanda 813,050 81.31 813,050 81.31
Sanjeev Kanda Huf 25,000 2.50 25,000 2.50
Renu Kanda 29,350 294 29,350 2.94

As per the recotds of the Company including its register of shareholders / members and other declarations received from
shareholdets regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

e 'The details of shares held by the promotets as at 31 March 2023 and 31 March 2024 ate as follows:

Name of the Promoter Number of Shares % of total shates % Change
during the yeat

Sanjeev Kanda

Accounting Year 2023-24 813,050 9.37 Nil

Accounting Year 2022-23 813,050 9.37 Nil
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Raksan Transformers Limited

(formerly known as Raksan Transformers Private Limited)

Notes to the Consolidated financial statements for the year ended 31 March 2024
{All amounts ace in ¥ lakhs unless otherwise stated)

As at As at
31 March 2024 31 March 2023
3 Reserves and surplus
a) Securities Premium
At the beginning of the year 166.90 166.90
Additons { Deductions) 0.00 0.00
Closing Balance 166.90 166.90
b.) Share Forfeiture
At the beginning of the year 9.60 9.60
Additons { Deductions) 0.00 0.00
Closing Balance 960 9.60
c.) Surplus in the statement of profit and loss
At the beginning of the year 1379.81 1033.25
Additions 730,77 346.56
Net surplus in the statement of profit and loss 2110.58 1379.81
Total (a+b+c) 2287.08 1556.31
4  Long Term Borrowings
Term Loan from Banks ( Secured)
- Vehicles Loan from Banks (refer sotz 4.7 (a)4.36) 155.62 0.00
- Working Capita! Term Loans (refer nore 4.7 (B), 4.2, & 4.3(i) 57.75 136.47
Total 213.37 136.47
41 Nature of securities and details
{a) Vehicle loan are Secured by Hypothication of Cars
(b) Working Capital Term Loans are secured by securities charged for existing facilities shown in note no 6
4.2 Guarantee by Directors and others
Working Capital Term Loans are Guaranted by Directors as well as by Corporate Guarantee of SHR Power Private Limited, a
company under the same managemeat.
4,3 Terms of Repayment
(i) Vehicle loans ace repayable as follows:
(a) Sum of Rs, 175.44 (Previous Year Rs. Nil) is payable in 84 monthly installment stating from Feburary 2024 to January 2031.
(ii)Working capital term loans are repayable as follows:
{a) Sum of Rs. 90.75 (Previous Year Rs. Nil) is payable in 40 monthly installment stating from September 2023 to December
2026 with initial morotorinm of 4 months.
(®) Sum of Rs. 13.73 (Previous Year Rs. Nil) is payable in 15 monthly installment starting from August 2023 to October 2024.
4.4 Period and amount of continuing default as on Balance sheet Date Nil Nil
5  Long-term provision
Others
Provision for warranty against sale 157.48 175.76
Total 157.48 175.76
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Raksan Transformers Limited

(formerly known as Raksan Transformers Private Limited)

Notes to the Consolidated financial statements for the year ended 31 March 2024
(All amounts are in T lakhs unless otherwise stated)

(*)
(»)

61
(@)

®)
(©

6.2

6.3

As at As at
31 March 2024 31 Macch 2023

Short Term Borrowings
Secured loans from banks (secured) (ryfer note from 6.1 (a) to (b ), 6.2) 701.09 425.84
Current Maturties of Long term borrowings (secured) (refor note 6.1 (¢)} 66.60 8.14
Total 767.6% 433.99

Securities Details

Cash Credit Botrowing of Rs. 701.09 (previous year Re. 425.62) is secured as under:

(i) Hypothecation charge over Stock, Book Debts, other current assets of the company (both present & futuze) and entire plant
and machinery except those financed by other banks/Fis.

(ii) Exclusive charge by way of equitable mortgage of :

(») Factory land and building situated at plot no. 1413, ad measuring 1012.50 sqmts; Phase V in HSIIDC Industrial Estate Rai,
Sonipat in the name of M/s Raksan Transformers Private Limited vide conveyance deed no 13838 dated 30.01.2006.

(b) Factory land and building sitwated situated at plot no. 1410, ad measuring 1012.50 sqmitr; Sector-38, Phase 1in HSIIDC
Industrial Estate Rai, Sonipat, Haryana in the name of M/s SHR Power Private Limited vide conveyance deed no 16515 dated
19.02.2013.

Bill discounted amounting to Rs. Nil {previous year Rs. .21) is secured by acceptence of trade bills.

Tt is secured by the security of the respective loan as mentioned under note 4.1(a).

Guaranteed by Directors and Others
Loan at 6.1(a) is guaranteed by directors and the corporate guarantee of M/S SHR Powers Private Limited, 2 company under
the same management.

Petiod and amount of continuing default as on Balance sheet Date (all loans) Nil Nil
Other Cutrent Liabilities
(a) Interest accrued but not due on Borrowings 211 0.57
{b) Other Payables
(i} Advance From Customers 294.26 321
(i) Expenses Payable 53.08 71.98
iii) Stamtory Liabilities 17.08 98.48
Total 366.54 498,33
Short Term Provisions
{a) Provision for Employee Benefits
(i) Provision for Bonus 2.84 EN |
(i) Provision for Leave Encashment 8.30 0.41
(b) Others
{i) Provision for taxation™" 143.74 84.17
(i) Provision for claim against warcanty - 3870
(iii) Provision for Audit fees 2.38 1.13
Total 157.27 128,12

~~ net of advance tax and tds receivable amounting to Rs 176.91 (P.Y. 61.75 )
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Raksan Transformers Limited

(formerly known as Raksan Transformers Private Limited)

Notes to the Consolidated financial statements for the year ended 31 March 2024
(All amounts are in T lakhs unless otherwise stated)

As at As ax
31 March 2024 31 March 2023
11 Non Current Investnent - Trade (Unquoted)- at Cost
(a) Investment Property 508.01 429.78
(b) Investment in mutual fund - 10.00
Total 508.61 439.78
12 Deferred Tax Assets (Net)
- Opening Deffered Tax Liability 11.44 13.90
- Created /(Reversed) During the year{Asset} -3.08 -2.46
- Closing Deffered Tax Assets 8.36 11.44
13 Long term loan and advances
(Unsecured, Considered good, unless otherwise stated)
Capital advances for acquisition of immovable property 399.10 -
Total 399.10 -
14  Other non-current assets
(Unsecured, Considered good, unless otherwise stated)
(a) Security Deposits with Govt Department 14.50 10.11
(b) Security Deposits with others - -
{c} Security Deposits with Bank for UPI QR code - 1.00
Total 14.50 1111
15  Inventories {(valued at lower of cost or net realisable value)
(As taken, valued & certified by the management)
{2) Raw Material 1140.20 757.11
{b ) Finished Stock 588.73 287.46
(c) Store and Spares 99.20 51.66
(d) Other {Scrap) 116.79 21.71
Total 1944.91 1117.94
17 Cash and cash equivalents
(iy Cash and cash equivalents
{a) Balances with banks - Current Accounts 459.65 101.40
(b} Cash in hand 4.39 4.27
(i) Fixed Deposit with Bank with more than 12 months maturity to the extent 879.21
held as margin money or security against the borrowings, guarantees, other
commitments. 72671
Total 1343.24 $32.38
18 Short Term Loans & Advances
(Unsecured Considered good, unless otherwise stated)
Others
(i Advances to Supplier 19.55 3.88
{ii) Advance to Employees 3.61 224
Total 23.16 6.13
19 Other Current Assets
{i) Prepaid Expenses 71U/ 228 5.53
(i) GST Receivable { “, &l 33.86 0.00
(i) Earnest money g ﬂm.ﬁf,’“," ] 9.00 11.00
(i¥) Claim Receivable o r— 7:’\3,9’/ 39.46 -
Total =7 84.59 16.53
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Raksan Transformers Limited
(formerly kmown as Raksan Transformers Private Limited)

Notes to the Consolidated financial statements for the yeat ended 31 March 2024
(All amounts are in ¥ lakhs unless otherwise stated)

20  Revenue from Operations

21

22

Sale of Products

{a) Transformers\Accessoties

(b) Scrap sale

{c) Freight Income
Sale of Services

(a) Job Work Chatges

(b) LC Interest

{c ) Rental income

Total

Other Income

(a) Interest on FDR

(b) Profit from Partnership Firm
(c) Interest on Income tax refund

Year ended
31 March 2024

15942.10
64.62
77.04

10.85
6.40
0.00

16101.02

40.09
0.00
0.00

(d) Othet non-operating income ( net of expenses directly

attributable 1o such income)
(i) Debtor's written off recovered
(i) Accident Insurance Claim
(i) Amount written off
(iv) Gain on investment
Total

Cost of Matetials Consumed
Raw Material (Including Conumable Stores)
Opening Stock
Add: Purchase During the year
Add: Freight, Cartage & Weight Charges
Less: Closing Stock
Consumption

Changes in Inventories

a, Finished Goods

Opening stock

Closing Stock
(Increase)/dectease in inventory

b. Other Scrap

Opening Stock

Closing Stock

(Increase)/dectease in inventory
Changes in inventory

Employee Benefits Expenses

Salaty, Wages, Labour Charges 8 Allowances

Leave Encashment

Director's Remunaration

Employee Training Exps.

Bonus

Contribution to PF, ESIC & other Welfare Funds

Staff Welfare Exps N

Medical Expenses 7\
Total

For Raksan Trre’rnsformeirs Limifed

K g IME\:}N’

[/ ¢ s3] -
\*Kf"' : Director

0.00
78.47
717
8.33
134.67

808.77
14655.56
32.65
1239.40
14257.59

287.46
588.73
-30L.26

21.71
116.79
-95.08

-396.34

371.73
8.30
46.20
0.96
3)) 2.84
»/ 1.73
9.73
0.13
441.63

For Raksan Transformers Lim —le(

Drrecl

Year ended
31 March 2023

7153.20
51.15
20.99

717
4.28
0.00
7236.78

40.73
0.00
0.19

76.91
0.00
0.00
0.00

117,82

58211
5880.04
14.49
808.77
5667.87

274.20
287.46
-13.26

3222
21.71
10.52
=2.74

326.68
0.41
54.15
15.49
3N
1.60
721
0.01
409.26



Raksan Transformers Limited

(formetly known as Raksan Transformers Private Limited)

Notes to the Consolidated financial statements for the year ended 31 March 2024
(All amounts are in T lakhs unless otherwise stated)

Year ended Year ended
31 March 2024 31 March 2023
25  Finance Cost

Bank Charges 4.21 6.42
Interest on Term Loan 14.93 16.98
Interest on Unsecured Loan 0.00 7.68
Bank Guarantee Charges 69.04 19.57
Interest on Working Capital Limit 40.01 63.83
LC & Bill Discounting Charges 36.46 92.49
Interest on statutory liability 0.18 0.06
Total 164.82 207.04

26  Other Expenses
Loading & Unloading Chatges 15.34 3.07
Job Wotk Charges 6.33 7.18
Powet & Fuel Expenses 78.09 47.38
Testing Charges 55.89 53.40
Repair & Maintenance to Machinery 2209 7.35
Repair & Maintenance to Building 29.65 16.62
Advertisement & Publicity 1.87 0.96
Round Off Exps. 0.00 0.02
Payment to Auditors {tefer note 27) 2.50 1.63
Donation 0.20 0.21
Warranty, Discount & Settlement 012 72.04
Freight Outward 247.28 186.86
Insurance 10.18 4.73
Legal & Professional Fees 99.90 20.70
Running & Maintenance other 3.83 10.39
Other Administrative Expenses 6.91 6.73
Festival Expenses 4.76 2.54
Prnting & Stationary Exps 1.84 1.20
Rent 1.20 1.53
Fees & Taxes 6.85 4.09
Late delivery penalty 16.49 11.75
Security Expenses 17.97 10.85
Telephone Exps 0.51 0.55
Travelling & Conveyance 30.04 25.85
Postage & Courier Exps. 0.76 0.83
Commission 15.07 0.00
ITC reversed ineligible 0.00 229
Bad debts 1.43 56.14
Amount wdtten off 0.00 0.81
Water & Sewerage Exps. 0.23 0.24
Total 67733 557.92

For Raksan Transformers Limited

%JDTr:;aor /




Raksan Transformers Limited

(formerly known as Raksan Transformers Private Limited)

Notes to the Consolidated financial statements for the year ended 31 March 2024
(All amounts ate in ¥ lakhs unless otherwise stated)

27 Payment to Auditots

(@)
(k)
)
(@)
(e)

As Auditor

For Taxation matters

For Management Services

For other setvices

For reimbursement of Expenses
Total

Year ended
31 March 2024

2.50

293

5.43

28 Details of Raw Materials and Goods Purchased under Broad heads

1
(@)
@
(i)

()
@
(i)

©
(@)
(ii)

d)
@)
(i)

(e)
(@)
(i)

®
(@
(ii)

@
@
(i)

@
@
(ii)

2
(@)
@)
(i)

Raw Materials
Lamination Core

Quantity (in kgs)
Value

Transformer Qil
Quantity (in Itrs)
Value

Dpc Copper Wite

Quantity (in kgs)
Value

Dpc Copper Strip

Quantity (in kgs)
Value

Copper Wire Rod

Quantity (in kgy)
Value

Aluminum Rod

Quantity (in kgs)
Value

DPC Aluminum Wire

Quantity (in kgs)
Value

Transformers Bodies

Quantity (nos)
Value

Goods Putchased
Description
Quantity

Value

Y i
b

|

For Raksan T[aﬁsformer\tls L\i}w'&ed

irector

2,384,986
4265.02

1,753,362
1308.58

197,832
1448.12

276,025
2041.37

230,050
1652.36

68,937
155.90

43,667
10247

4,579
1513.73

Nil
Nil
Nil

- Director

For Raksan Transform wd ?’/L
| ( N

Year ended

31 March 2023

)

1.25

0.38

1.63

848,333
1499.20

855,832
681.58

25,914
188.72

92,086
672.81

153,144
1068.99

106,436
248.63

13,448
35.24

1,763
576.20

Nil
Nit
Nil



Raksan Transformetrs Limited

(formetly known as Raksan Transformers Private Limited)
Notes to the Consolidated financial statements for the year ended 31 March 2024

(All amounts are in ¥ lakhs unless otherwise stated)

29  Details of Works in Progress
(a) Description
@ Quantity
(i) Value

30 Details of Provisions
(i) Opening Balances

- Income Tax
- Claim against warranty
- Warranty against sale
- Bonus
- Leave Encashment
- Audit Fees

(i) Provisions created during the year
- Income Tax
- Warranty against sale
- Bonus
- Leave Encashment
- Audit Fees

(iii) Provisions withdrawn as no longer requitred

(iv) Provisions settled including paid
- Income Tax
- Warranty against sale
- Claim against warranty
- Bonus
- Leave Encashment
- Audit Fees

(+) Closing Balance
- Income Tax
- Claim against watranty
- Warranty against sale
- Bonus
- Leave Encashment
- Audit Fees

31 Value of imports Calculated on CIF Basis
(i) Raw Matedals
(i) Components and Spare Paris
(iii) Capital Goods

N
N\

For Raksan Traﬁsformeré Lirﬁﬁe:‘d
\___‘_h i ‘_‘%ﬂ/

i

’
(o

U
“ Director

Year ended
31 March 2024

Nil
Nil
Nil

84.17
38,70
175.76
37
0.41
1.13

320.66

2.84
8.30
2.38

261.08
18.27
38.70

3.71
0.41
1.13

143.74
0.00
157.48
2.84
8.30
2.38

Nil
Nil
Nil

Limited

2\ ﬁ

D’irector

For Raksan Transformers
£

Year ended
31 March 2023

Nil
Nil
Nil

2.34
38.70
141.56
3.03
0.68
1.25

145.92
34.20
37
0.41
1.13

64.08

3.03
0.68
1.25

84.17
38.70
175.76
3N
0.41
1.13

Nil
Nil
Nil



Raksan Transformers Limited

(formerly known as Raksan Transformers Private Limited)

Notes to the Consolidated financial statements for the yeat ended 31 March 2024
(All amounts are in ¥ lakhs unless otherwise stated)

Year ended
31 March 2024
32 Expenditure in Foreign Currency
(a) Royality Nil
(b) Know-How N
{c) Professional and Consultancy Fee Nil
{(d) Interest Nil
(e) Other matters Nil
33 Raw Materials, Spate Parts and Components
{a) Imported { consumed)
(i) Raw Matetials
Amount Nil
Percentage to Total Consumption Nil
(ii) Spare parts and Components
Amount Nil
Percentage to Total Consumption Nil
{b) Indigenious
(iy Raw Material
Amount 13705.15
Percentage to Total Consumption 96.13%
(ii) Spare paris and Components
Amount 552.44
Percentage to Total Consumption 3.87%
Total 14257.59
34 Details of Eatnings in Foreign Exchange
(1) Exports of Goods (FOB Value) Nil
(ii) royalty, know how , Professional and Consultancy Fee Nil
(iif) Interest and Dividends Nil
(iv) Other income and nature thereof Nil
35 Details of undisclsoed income
(a) Transacdons not recorded in the books of accounts
that has been surrednered or disclosed as income
during the year on account of
(i) Search or survey Nil
(i) Any other provisions of Income Tax Act, 1961 Nil
{b) whether previously recorded income and related Nil

assets have been properly recorded in the books
of accounts of the company during the year

Year ended
31 March 2023

Nil
Nil
Nil
Nil
19.85

Ni
Nil

Nil
Nil

5269.29
92.97%

398.57
7.03%
5667.87

Nil
Nil
Nil
Nil

Nil
Nil
Nil

4 - \ 0]
For Raksan Tranisformers Liﬂiﬁéﬂ For Raksan Transformers Limited i #‘/
n. .
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Raksan Transformers Limited

(formerly kmown as Raksan Transformers Private Limited)

Notes to the Consolidated financial statements for the year ended 31 March 2024
{(All amounts ate in T lakhs unless otherwise stated)

Details where Loans or Advances in the nature of loans are granted to promotets, Directors, KMPs and the related
40 Parties (as defined under Companies Act, 2013,) either severally or jointly with any other person, that are:

(a) repayable on demand or
(b) without specifying any terms or period of repayment

Type of Borrower Amount of loan ot advance Percentage to the total
in the nature of loan Loans and Advances in
outstanding the nature of loans

Promoters

31.3.2024

31.3.2023 Nil

Directors
31.3.2024
31.3.2023 Nil

KMPs
31.3.2024
31.3.2023 Ni

Related Parties
31.3.2024
31.3.2023 Nil

41 Capital-Wotk-in Progtess (CWIP)

(a) CWIP ageing schedule

{b) Capital-wotk-in progress, whose completion is

overdue or has exceeded its cost compared to its NA
otiginal plan

{ ©) Projects where activity has been suspended:

42 Details of Benami Property held 31 March 2024 31 March 2023
Details of Proceedings that have been initiated or
pending against the company for holding any benami
property under the Benami Transactions (Prohibition)

Act, 1988 (45 of 1988) and the rules made there under. Nil
for ' ksan Tral
For Raksan Transﬁmmer% Lin Jgi For Ra L
VI !

Jy /" Director
Lﬁ\’_‘)irector
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Raksan Transformers Limited

{formerly known as Raksan Transformers Private Limited)

Notes to the Consolidated financial statements for the year ended 31 March 2024
(All amounts are in T lakhs unless otherwise stated)

31 March 2024 31 March 2023
44 Wilful Defaulter
Company has not been declated wilful defaulter in current as NA NA
well as in previous year by the bank/Financial instituton/other
lender

45 Relationship with Struck off Companies
The company transactions with companies strack off under

section 248 of the Companies Act, 2013 or section 560 of
Companies Act, 1956, Nil Nil

46 Compliance with Number of Layers of Companies

Companies (Restrictionson number of layers) Rules 2017 and
secdon 2{87) do not apply to the company NA NA

47 Compliance with Approved Schemes of Arrangements

Company has not applied for approval of scheme of
arrangements by the competent authority in tetms of section
230-237 of the Cotnpanies Act, 2013 NA NA

48 Relationship with Struck of Companies NA NA

49 Registration of charges or satisfaction with the registrar of companies

Name of the charge Description of Amount Due Date Reasons of

Date of creation of charge holder security pendancy

Nil

31 March 2024 31 March 2023
50 Utilization of Borrowed Funds and Share Premium

A Details of Funds Loaned or invested ( either borrowed funds or Nil Nil
share premium or any other sources or kind of funds ) to any
other person or entiies ( including foreign entities){Intermediaries),
{whether recorded in writing or otherwise) that the intermediary shall

@  Direcdy or indirectly lend or invest in other person or entities Ni) Nil
identified in any manner whatsoever by or on behalf of the

compaay {ultimate beneficades)

(i)  Provide aay guarantee, security or the like to or own behalf of Nil Nil
the ulimate beneficaries

@  Amount of fund advanced or loaned or invested in the intermediary Ni Nil

TN
\

For Raksan T{énsformeﬁs Liflited

. ut
—
(s

irector

For Raksan Trangformers Limited
y
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= .Director




taksan Transformers Limiied

formerly known as Raksan Transformers Private Limited)

Jotes to the Consolidated financial statements for the year ended 31 March 2024
All amounts are in T lakhs unless otherwise stated}

51 Disclosure under section 186 (4) of Companies Act, 2013

e Amount involved . . Balance As | Balance As
Description during the year Name of Receipient Proposed purpose for utilization on 31.03.2024 | on 31.03.2023
For meeting for all losses and damages that
Performance bank guarantee may caused or suffered by reason of any
given by company in favour of] default or defaults on the patt of company
customers 0.00|Gupta Power 0.00 251
i i\
Performance bank guarantee For meeting for all losses and damages that
o B may caused or suffered by reason of any
jghvie by cutnipeny i Swous of default or defaults on the part of company
customers 0.22| A to Z Service Soludon 0.22 0.22
Performance bank guarantee For mecting for all losses and damages that
given by company in favour of may caused or suffered by reason of any
 fomes 4.35|Jakson Limited default or defaules on the part of company 435 435
5 For mecting for all losses and damages that
Performance bank guarantee JMC Project India Ltd may caused o suffered by teason of any
given by company in favout of default or defaults on the part of company
custoiners 2.24 2.24 6.95
For meeting for all losses and damages that
Performance bank guasantee may caused or suffered by reason of any
given by company in favour of default ot defaults on the patt of company
CUstomets 194.36|Larsen & Toubro 194.36 269.08
Fot meeting for all losses and damages that
I’Icrfmmanc: bank guarantee may caused or suffered by eason of any
given by company in favour of| default or defanilts on the pact of company
customers 51.15|MVVNL 51.15 8.51
For meeting for all losses and damages
Performance bank guarantee ﬂmt;:‘y Tauseg . iuffcrﬁiby masc;n of
given by company in favour of| any default or defaults on the part o
customers 5.65|NCC Led company 5.65 10.52
> For meeting for all losses and damages that
Performance bank guarantee may caused ot suffered by reason of any
given by company in favour of default or defaults on the part of company
CUSIOMETS 115.55|PVVNL 11555 111.05
For meeting for all losses and damages that
P‘erfo:mance bank guarantee | may caused or suffered by reason of any
given by company in favour of ] ] default ot defaults on the part of company
CUSLOMELS 0.00{8d Gopi Krishna 0.00 6.20
For meeting for all losses and damages that
Performance bank guasantee S.T Electricals Pvt Ltd may caused or suffered by reason of any
given by company in favour of| default ot defaults on the part of company
customers 227 2.7 2237
L Fot meeting for all losses and damages that
Performance bank guarantee | may caused or suffered by reason of any
piven by company in favour of default or defaults on the part of company
customers 0.00|Svr Electro Project 0.00 1.1
_— For meeting for all losses and damages that
Performance bank guarantes may caused o suffered by reason of any
given by company in favout of default ot defanlts on the part of company
customers 1.58{Rna Infra 1.58 1.58
For meeting for all losses and damages that
Performance bank guarantee may caused or suffered by reason of any
given by company in favour of] ) defanlt or defaults on the part of company
customers AT8)| Stedling and Wilson 11.80 24.88
/ \
Transformers Kim!
| .

For Raksan
N

jrector

Director

% For Raksan Transﬁjrmers Limited &ﬂ( ] '
N § ‘ \:. A




Xaksan Transformers Limived

formerly known as Raksan Transformers Private Limited)
Notes to the Consolidated financial statements for the year ended 31 March 2024
All amounts are in T lakhs unless otherwise stated)

51 Disclosure under section 186 (4) of Companies Act, 2013

Description Admu:‘:;tg::::d Name of Receipient Proposed purpose for utilization 03?::;;:;4 oﬁﬁm

For meeting for all losses and damages that

?erformauce Ll guarantee may caused or suffered by reason of any

given by company in favour of default or defaults on the part of company

CUStOmeErs 1.44| Tecno Power 1.44 1.44
For meeting for all losses and damages that

P_ctformance bank guaantes may caused or suffered by reason of any

given by company in favour of default or defanlts on the part of company

customers 3.37| Transrail Lightng Ltd 3.5 7.56
For meetng for all losses and damages that

P_erfonnancc baak Epiatec may caused or suffeted by reason of any

given by company in favour of default or defaults on the patt of company

customets 3.34|UHBVNL 3.34 0.80
For non fulfillment of payment obligadon
in respect of material purchased from

Bank guarantee given by vendor on ot before due date of payment

company in favour of vendor 46.50|Posco India 46.50 237.00
For meeting for all losses and damages that

Performance bank guarantee may caused ot suffeted by reason of any

given by company in favour of] default or defaults on the part of company

customets 0.44|CSPDCL 044 0.00
For meeting for all losses and damages that

Performance bank guarancee may caused or suffered by reason of any

given by company in favour of default or defaults on the part of company

customers 19.81|DVVNL 19.81 0.00
For meeting for all losses and damages that

Petformance bank guarantee may caused ot suffered by reason of any

given by company in favout of default or defaults on the part of company

customers 3.98|JBVNL, RANCHI [HARKHAND 398 0,00
For meeting for all losses and damages that

Performance bank guarantee may caused or suffered by reason of any

given by company in favour of default or defaults on the part of company

customers 13.00| Putvanchal Vidyut Migam limited 13.00 0.00
For meeting for alt losses and damages that

Performance bank guarantee may caused or suffered by reason of any

given by company in favour of default or defaults on the part of company

customers 3.35|lammu Power Disttibution corp Led 3.35 0.00

Loan given to employees 0.00({Krishna Mandal 1.50 1.50

Loan given to employees 0.50| Vijendet 046 0.00

Loan given to employees 0.51| Rana Undefined 0.51 0.00

Loan given to employees 0.61] Sushil Kumar 0.61 0.00

Loan given to employees 0.20| Satla Devi 0.20 0.00

Loan piven to employees 0.32| Deepak Sharma 0.32 0.00

For Raksan Transrfbrmers Limit
|

F

,
—

—_
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i grector

For Raksan Transfon;ners Limited
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Raksan Transformers Limited

(formerly known as Raksan Transformers Private Limited)

Notes to the Consolidated financial statements for the year ended 31 March 2024
{All amounts ace in ¥ lakhs unless otherwise stated)

53
()
®

(i)

(idi)

(b)

Related Parties (As per certificate given by the management)
Related parties with whom transactions have taken place during the period: Designation
Individuals having signficant influence/Key Sanjeev Kanda
mangerial personnel Director
Premwati Kanda** Director
Relatives of Individuals having signficant influence  Renu Kanda*
Daksh Kanda
Dievam Kanda
Enterprises over which Key Managerial Persons have Haryana Power Industries (Prop.
significant interest. Sanjeev kanda HUF)
SHR Power private limited
Jairam stamping private limited
Transactions taken place duting the period
. For the yeac ended  For the year ended
Nature of Transaction 31 March 2024 31 March 2023
Sanjeev Kanda
Director Remuneration 54.53 46.20
Rent paid 0.60 0.60
Leave Encashment & Bonus 0.13 0.13
Reny Kanda
Salary expenses 0.00 30.00
Leave Encashment & Bonus ' 0.00 0.13
Dievam $ingh Kanda
Salary expenses 12.00 2.00
Employee Training expenses 0.00 12.66
Leave Encashment & Bonus 0.03 0.08
Haryana Power Industries (Prop. Sanjeev kanda
HUF)
Manpower services provided 213.22 198,77
Amount paid during the year 197.02 180.85
Amount inourred on behalf of HPI 3.00 0.00
Sales made during the year 7.97 0.00
SHR Power private limited
Sales made during the year 153.41 49.19
Purchases during the year 2019.63 997.00
Job Work Expenses 3.96 2.09
Payment made during the year 1834.78 793.58
Payment recd, during the year 141.57 210.00
Amount paid on behalf of related party 9.33 0.00
Unsecured loan given during the year 58.00 0.00
Unsecured loan received back during the year 58.00 0.00

For Raksan Trapsformels L@ed
\ ‘\y o P .

VDirector

Directo



Raksan Transformers Limited

(formerly known as Raksan Transformers Private Limited)

Notes to the financial statemeats for the year ended 31 March 2024
(All amounts are in ¥ thousand unless otherwise stated)

(c) Outstanding Balances as at the year

Particulars For the year ended For the year ended
31 March 2024 31 March 2023

Sanjeev Kanda

Share Capital 81.31 81.31

Direcior remuneration payable 3.87 2.85

Rent payable 0.60 0.00

Renu Kanda

Share Capital 2.94 2.94

Salary Expenses payable 0.00 220

Dievam Singh Kanda

Employee Training expenses 0.00 47.03

SHR Power Private Limited

Amount receivable (Debtors) 0.00 226.63

Amount payable (Creditors) 294.38 126.43

Haryana Power Industries (Prop. Sanjeev Kanda

HUF)

Share Capital 2.50 2.50

Amount payable as creditors 2643 21.97

b

For Raksan Traméformersl Li/ng]}?ci

irector

For Raksan Transformers Limited

Director

Qo ﬁﬁ/




Raksan Transformers Limited

(formerly known as Raksan Transformers Private Limited)

Notes to the Consolidated financial statements for the year ended 31 March 2024
{All amounts are in ¥ lakhs unless otherwise stated)

54 Employee Benefits
SN Description 31 Macch 2024
A Short Term Employee Benefits
1 Wages and Salaries 417.93
2 Social Security contribution-Contribution to ESI State plans 0.28
3 Contribution to Welfare fund 0.23
4 Paid annual leave 8.30
5 Bonus 2.84
6 Others NA*

B Post Employment Benefits

1 Gratuity NA*
2 Pensions NA*
3 Provident Fund-contibutioin to state plans 1.22
C Other Long Term Employee benefits
1 long-service leave NA*
2 Long-term disability benefits NA*
3 Others NA*
D
1 Termination Benefits NA*
Total 430.81

*NA: Not Assertained, Measured and Recognised in books

For Raksan Transf{jrmer\éLD‘\%ed
( \ A

—
irector

S —
=
N
f‘__
| T
%
®
=

31 March 2023

380.83
0.30
0.18
0.4
N

NA*

NA*
NA*
112

NA*
NA*
NA*
NA*

386,55

For Raksan Transfa;cgﬂwers Limited
/

. v, (jt_ —E /7
{\Jé Director
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Raksan Transformers Limited

(formerly known as Raksan Transformers Private Limited)

Notes to the Consolidated financial statements for the year ended 3t March 2024
{All amounts axe in T lakhs unless otherwise stated)

31 March 2024 31 March 2023
59  Eaming Per Share
i Computation of profit
Net profit for the year 730.77 346.58
ii Weighted average number of shares for
Basic earnings per share 867,400 867,400
Diluted earnings per share 867,400 867,400
jii Nominal value of shares 10 10
iv.  Computation - From continuing operations
Basic & Diluted (in Rs.) 84.25 39.96
60  The Sundry Creditors, Sundry Debtors and Loans & Advances are subject to Confirmation.
61 The Company liability under Goods and Secvices Tax Acts shown in the financial statements on the basis of self assessment and are
subject to audit under those laws and assessment, if any, made by the competent authority
The enterprise has assessed at the balance sheet dates whether there has been any indication that an asset may be impaired, as prescribed by
62 the Accounting Standard 28 “Impairment of Assets” issued by the Institute of Chastered Accountant of India and it has been revealed on
such assessment that no such provision for impairment is required
63 The Company has inadvertently not modified the charge of amounting Rs 1,929 lakhs against the loan being taken from bank. However,
the management is in the process of modification and ensuring the compliance of the same.
The firm has sactioned and connected power load of 101.36 KWH from Uttar Haryana Bijali Vitran Nigam in Account no, 6424011000 at
64 1675 HSIISC Rai, Sonioat. The connection is being used by Raksan Transformers Private Limited and power bill is also borne by the said
user.
The figuees of previous have been regrouped or rearranged whereever necessary. The Company has compiled the above accounts based on
65 the revised/modified Schedule I1I of the Companies Act, 2013. The disclosure requirement are made in the notes to accounts or by way of
additional seatement. The figures of the financial statements have been rounded off to the lakhs.
For T U & Co. — For and on behalf of the Board of Directors
Chartered Accountants 1) 5 0 S5 P4 Raksan Transformers Limited
N formerly known as Raksan Transformers Private Limited)
: For Raksan Trapsformers Uimited For Raksan Transformers Limite
|
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Place: Dethi
Date: 13 August, 2025

sh Sharma
Company Secretary




