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of suspension
(D) Term {along with relevant dates) of the director in the
above company(ies)
(The above details shall be given for the preceding five years. In
casc ol fast rack issues liled under the provisions of these
regulations, the peniod of live venrs sholl be reckoned on the
date of filing of the offerdocumenty

(m1) For each person, detnils of current and past directorship(s)

in listed companics which have beenfwere delisted from the

stock exchange(s), during hisher tenure, as follows:

Name of the Company:

Listed on give name of the stock exchange(s):

Date of delisting on the stock exchange(s):

Compulsory or voluntary delisting:

Reasons for delisting:

If relisted, date of relisting on pive name of the

stock exchange(s)

* lerm (along with relevant dates) of the dircelor in|
the nbove company/companies,

NA

(iv) Mature of any family relationship between sny of the
directors or any of the directors and key managerial personne] ot
senior monagement.

Yes

152

(v} Any arrangement or understanding with major shareholders|
customers, suppliers or others, pursuant 1o which of the dirvetors
was selecied as a director or member of senior management,

NA

152

(vi) Details of service contracts enlered inte by the directors
with the msuer providing for benefils upon lemmination of]
employment and a distinel negative statement i the absence of]
umy such contrael,

152

(vii) Details of borrowing powers.

Yos

(b) Compensation of Managing Directors and/or Whaole-
Dircetors: :

(i) The dates, parties to, and general nature of uvery contract
appomting or fixing the remuneration of a Dircctor, Whola-time
Director, Managing Director or Manager entered into in the
preceding two years. During the last financial year, the amount
of compensution paid, and benefits in kind granted on an
individual busis to all such persons, by the issuer for services in
all capacities 1o the issuer and remuneration paid or payable by
subsidinry or associate company (as defined under the
Companies Act, 2013). The disclosure shall also cowver
contingent or delerred compensation acorued for the year, even
if the compensation is payable al o later date,

(1) If any portion of the compensation was paid pursuant to a
bonus or profit- sharing plan, a briel' description of the plin and
the basis upon which the directors participate in the plan.

(iii) All such contracts shall be meluded in the list of matenal
contracts required under sub-item (1) of Ttem (18),

Yes

152

152

Comphed with to
the extent
applicable

{c) Sharcholding of directors, including details of qualification
shares held by them, if applicable.

Yes

153

(d) Interest of Directors:

(1) Nature and extent of interest, if any, of every direclor in the
issuer, including in any property sequired or proposed to be
acquired of the issuer or by the issuer or in the promotion or
lormation of the issuer.

(1) Where the interest of such a director consists in being a
member of a firm or company, the nature and extent of the

Yes

154

Complied with o
the extent
applicable
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Comae

be disclosed.

interest of the Grm or company, with o statement of all sums
paid or agreed to be paad to him or 1o the firm or company in
cash or shares or otherwise by any person either to induce him
1o become, or o qualily him as, o director, or otherwise for
services rendered by him or by the firm o cOrnpany, 1
connection with the promotion or formation ol the issuer shall

() Change in the directorship the last three years,

154

(f) Management Organisation Siruclun

159

() Corporate Governance:

) A statement that the issuer bas complied with the
requirements o corporsle  povemance relaling  to  the
composition of ils board of dircelors, constitution of commitiee
such as audit commitiee, nominalion and mmunurul.iuq
committee, stakeholders relationship commillee, ele., as
provided under Securities and Exchange Board of India (I.isting]
Obligations and Disclosure Requirements) Regulntions, 201 5.

e

154

(a1) Details relating to the issuer's audit committee, nomination
and romunerstion  commilice, stakebolders’  relatonship
commilice and risk menagement committee (if applicable)
including the names of commillce members and the terms of]
reference under which Lhe commillecs operate,

Yes

154-158

(h) Key Managerial Personnel and Senior Management:

(1) Details of the key managerial personnel and senior
mansgement  mdicating name, dale of joinng, qualification,
torm of office with date of expiration of term and details off
service contracts including termination/relirernent benelils, i
any, details of previous employment, elc.

Yes

160-162

{ii) Past business experience, and functions and areas of]
experience in the issuer. Nature of any family relstionship)
between any of the key managerial personnel and senior
management.

Yes

161

(iif) Any armangement or understanding with its major]
sharcholders, customers, suppliers or others, pursumt to which
uny of the key managerial personne] or senior monagement, wis|
selected as a key managerial personnel.

NA

(1v) During the last inancial year, the amount of compensation
paid, and benefits in kind granted, to the key managerial
persommel and senior management on an individual basis, by the
issuer for services in all capacities to the issuer, including
contingent or deferred eompensation accrued for the year, even
if the compensation is payable ata later date,

Yes

159-160

Complied with o
the extent |’
applicable

(v) If any portion of the compensation or otherwise was paid
pursuant to a bonus or profit-shanng plan, a bnel desenption of]
the plan and the basis upon which the key managenial personnel
and senior management participate in the plan

NA

(vi) Status of each key managenal persomnel and semior
management, us o permanent employee or otherwise.

Yes

160

{vil) Sharcholding of each key managerial personnel and semior]
management in the issuer.

Yes

161

(viii) Chonges in the Kev Managerial Personnel or senior
management: Any change other than by way of retirement in
normal course in the key managerinl personnel or seni
management in the preceding three vears

Yos

161

(ix) If the atiriion of key managerial persormel and seni
minagemenl is high compared to the mdustry, ressons should be)

. disclosed. I

NA

s2|palge
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(x) Employees:

Refer the page where disclosures regarding cmployees)
stock option scheme/ employees slock purchase scheme of
the issuer, if any, as required by the Regulations or]
Regulations of the Board relating to Employee Stock
Option Seheme and Employee Stock Purchase Scheme, is|
given.

Payment or Benefil o key managerial personnel andl
senior management of the issuer (non-salary reluted): Any
amount or benefit paid or given within the two preceding
years or intended o be paid or given 1o any ofTicer and
consideration for payment of giving of the benefit.

(G) Promoters/ principal sharcholders:

Yies

162

Complied with to
the extent
applicable

(a)

Where the promoters ure individuals:

(1) A complete profile of all the promoters, including theirl
name, date of birth, age, personal addresses, cducations)
qualifications, experience in the business or employment,
posttions/posts held in the past, directorships held, other
ventures ol each promoter, special achievements, their
business and financial activities, photograph and Pennanent
Account Number,

(i) A declaration confirming that the Permanent Account
Number, Bank Account Number(s) and Passport Number
Asadhaar card number and driving license number of the
promaters have been submitted to the stock exchanges on
which the specified securities are proposed to be listed, at
the time of [iling the draft offer document

Yes

- 163-165

(b)

Where the promoters are companies:

(1) Drief history of the promolers such as date of
incorporation, change in activitics and present aclivities,

() History of the companics and the promoters of the
companies. Where the promoters of such companies arc
again companies or bodics corporate, names of natural
persons in control (ie., holding fifleen per cenl or more
voting rights) or who ure on the board of directors of such
bodies corporate.

(i) Detnils ol change in conirol of the promoter
companies, il any, including details of the persons who held
the controlling interest in the preceding three years,

(iv) Declaration confirming that the Permonent Account
Numbers, Bank Account Numbers, the Company
Registration Numbers and the nddresses of the Registrars of]
Companies where the companics are registered have been
submitted to the stock exchanges on which the speified
securities are proposed to be listed, at the time of filing the
draft offer document or draft letter of offer with them:

Yes

163-165

21

(c)

Where alternative investment funds or foreign venture
capilal investors registered with the Board, are wdentified as
promoders, the following shall be upplicable,

(i) Details of the Fund Manager;

(1) Generie details of the Fund, which is the investor in the
ISSUET company,

(1i1) Details such as total number of mvestors m the Fund,
distribution of investors category - wise (institutional,
corporate, individual etc.) and percentage stake held by
each investor category;

NA

o
WO
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(iv) Details of companies funded by the Funds, nomely:- |
(a) Total number of companies funded;
(b) Distribution of such companies - country wise)
holding period wise, sector wise:
Number of companies under the control of the
Fund, directly or indirectly;
In respect of compunies where such Funds havel
offered their shares for lock-in as part of minimum|
promeder’s eontribution:-
&  Mame of the company
*  Dale of listing on each stock exchange

()
(d)

* Fund’s sharecholding in the compuny as
on the dale of listing
* Tund’s shareholding in the company as
on the date of filing of the DRIIP of the
company that now seeks to get listed
(v) Average holding period of the Fund’s investments:
(vi) Scetor foeusfcore specialization of the Fund, if
applicable.

(d)

If the present promoters are nol the original promoters and
control of the issucr was acquired in the preceding five
years, details regarding the acquisition of control, dule of]

Yes

nequisition, terms of acquisition, consideration paid for
scquisition and complisnce with the provisions of the
Scourities and Fxchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, us
applicable, and the Listing Agreement or the Sccurities and
Exchange DBourd of Indin (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as applicable.

Complied with to

the exlent
applicahle,

(&)

If there is no identifinble promoter, details of the
sharcholders who control individually or as a group, fifteen
per cent. or more of the voting rights of the issuer and of
persons, if any, who have the right to appoint director(s) on
the board of directors of the issuer,

NA

6y

If the promoters do not have experience m the proposed
line of business, that fuct shall be disclosed explaining how
the proposed activities would be carried out/managed.

NA

If the promoters have any interest in the issuer other than as
prometers, briel details of the mterest.

Yes

¢

(k)

«formation of the issuer,
/(i¥),in any transaction in acquisition of land, construction

Full particulars of the nature and extent of the interest, if
any, of promoter(s), directors or group companies:

(1) in the promotion of the issuer

(1) in any property acquired by the issuer in the preceding
three years or proposed 1o be acquired by it.

(u1) where the interest of such a director or promoter
consists in being o member of a firm or company, the
nature and extent of the interest of the firm or company,
with a statement of all sums paid or agreed to be paid to
such director or to the firm or company in cash or shares or
otherwise by any person either o induce such pemson to
become, or lo qualify such person as a director, or
otherwise for services rendered by such person or by the
firm or company, in connection with the promotion or

of building and supply of machinery, ete, with full details

Yes

165-166

165-166

Complied with to

the extent
applicable
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of the ransaction and the amount myvolved

Payment or benefit to the Promoter of the Issuer: Any
amount or benefil paid or given o the preceding two years
or intended to be paid or given lo any promoler of protmoter
group and consideration for payment of piving of the
benefit.

Yes

164

Brief details of material guarantees, if any, given to third
parlies by the promoters with respect w speeified scouritics
of the wssucr,

0

(k) A list of all individuals and entities forming purl of the

promoler group of the 1ssuer,

Yes

66-167 |

(I) If the promoters have disassociated themselves [rom any of
the companics or fms dunng the preceding three years,
the reasons thercol und the eircumstances leading to the
disassociation together with lhe terms of such

disnssocintion.

166

(FT) Dividend policy: Dividend policy and mode of poyment of
dividend, details of dividend paid in the last three fmancial years
and the stub period, as applicable, and the period between last
audited period and the date of the filing the draft offer document
/ drafl leuter of offer/ offer docwnent.

Yez

168

(11)

Financial Statements

(I} Requirements in case Indian Accounting Standards (Ind
AS) is applicable in the latest period presented in Restaled

Finanecial Information

Finaneial mlormation section of the offer document will be
divided into two party, viz,, restated financial information and
other financial information. The restated and other finaneial
information should be complete in wll respects. To avoid
duplication of disclosures in the offer document, appropriate
use of cross reference may be made to the restated and other
finuncial information,

(A) Restated Financial infermation:

(1) Consolidated Financial Statements (CFS) prepared in
accordance with Ind AS lor three vears and the stub period (if
applicable) should be audited and certified by the statutory
auditor(s) or Chartered Accountants who holds o  valid
certificate izsued by the Peer Review Board of the Institule of
Chartered Accountants of India (ICAT), The stub period CFS
shall be required, il Ind AS CT'S for Intest full financial year
included in the offer document 1s older than six months from
the date of filing of the drafl offer document/offer document.
The stub period should not end up to a date carlier than six
menths of the date of filing of the drall offer document/offer
document. [n accordance with Tnd AS 34 Interim Financial
Reporting, the group should present a complete Ind AS CFS for
the stub period, except the issuer has been exempted from
presenting comparatives for the stub period CFS shall be
prepared as per Companies Act, 2013 (as amended).

(n) The CF5 (including for the stub poriod if applicable)
should be restated to ensure consistency ol presentation,
disclosures and the accounting policies for il the periods
presented in line with that of the latest financial year/ stub
pericd presented.  Similarly, significant errors, non-

provisions, regrouping, other adjustments, if any, should |
be reflected in the comesponding period. The changes in I

NA
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secounting policies and the correction of errors, should be
dis¢losed in aceordance with the requirements of Ind AS 8
Accounting Policies, Changes in Accounting Estimates
and Errors. Changes in estimates, il any, need not to be
restated, as they are evenis of that comesponding year. The
issuer has an option to present comparatives for the stub
period.

®)

SA 705 Modification 1o the Opmion in the Independent
Auditor's Heport requires a qualified opinion, adverse
opinion or disclaimer of opinion [or  material
misstatements. With respeel 10 an cligible issuer, audit
modifications, which are quantifinhle or can be estimated
shall be adjusted in the restated financial nformation in
the appropriste period. In  situations where the
qualification cannot  be  cquantified or estimated,
appropriale disclosures should be made in the notes to
accountl, expluning why the qualification cannot be
quantified or estimated.

NA

()

A reconciliation explaming the differences between the
audited CFS equity and profit (loss) and the restated CFS
should be presented in a columnar formal.

MNA

(d)

The auditer or Chartered Aceountunls shall issue an
exammation report on the reslated and audited finaneal
information in accordance with the Guidance Nole issoed
by the ICAT from time 1o lime.

NA

(e)

Auditor should have a valid peer review cerlificate 1ssucd
by the Peer Review Doard of the 1CAIL as on the date of
signing the restated financial information. If a new auditor
holding a valid peer review coriificaie is appomted for the
stub period, snd the predecessor auditor did not hold a
valid peer review certificate at the date of signing the last
annual financial statement, then the last ammual financial
stalemenl would need 1o be re-audited by the new auditor
m sccordance with applicable standards. The re-audit may
exclude sudit reporting maliers on CARO, internal
financial control and other pure regulatory matters. Where
auditor earlier held a valid peer review certificate, bul did
not hold a valid certificate at the date of signing the
restated (mancial mformation, the earlier centificate shall
be considered valid provided there is no express refusal by
the peer review board to renew the ceriificate and the
process to renew the peer review cerlificate was mitiated
by the auditor,

i}

Where an issuer does not have a subsidiary, associate or
joint venture, in any financial year, the issuer shall present
separate financial statements for that financial year by
following the applicable requirements of a restated CFS.

NA

e
J %

()

List of the related parties and all related parly transactions
of the consolidated entities (whether eliminated on
consolidation or nol), which require disclosure under Ind
AS 24 and/ or covered under section 188(2) of the
Comparies Aect, 2013 {(as amended), ns disclosed in the
separate financial statement of the consolideted entities,
should be disclosed in the restated financial information.

All [unding arangements including inter-se puaraniees
~amdng, the entities comsoldated: excepl comlribution to

NA
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equity share capital, shall be disclosed. The mmportant
terms and conditions of the funding arangement and fund
transfer restrictions, if any, should be disclosed in the
restated financial information.

(h) In ease where Ind AS is not applicable to the Company for
any of the years the principles laid down in Circular No
SEBIHO/CFDDILACIRA/2016/47 of March 31, 2016 or
any other relevant cireular issued by the Board from time
to time, shall apply.

NA

(1) The separate audited linancial statements for past three full
financial years immedintely preceding the date of filing of olTer
document of the issuer company and all its material
subsidiaries should be made availuble on issuer’s website in
accordance with the materiahity thresholds m (b) below.
Alternatively, relevant link should be provided Lo the financial
statement of subsidiaries on the Issuer’s website, The link 1o
the 1ssuer’s separate financial statement should be specified in
the offer document. For this purpose, subsidiaries shall be
identificd based on definitions in the Companies Act, 2013.
The above requirements shall apply for the periods of existence
of the parent-subsidiary relationship,

MA

(a) o ceriified English translated copy of the [linancial
statements should be made awailable on the Company’s
website for cvery entity consolidated whose financial
statermnenls are not presented in Fnglishy

NA

(b) The financial statemenls reported in any currency other
than Indian Rupee shall be translated into Indian Rupec in
accordance with Ind AS 21. The Effects of Changes in
Forcign Fxchange Rates. The financial statements of all
loreign consolidated entitics should be audiled, unless they
are not malerial to the CFS and the local regulation does
not mandate audit. For this purpose, a consolidated entity
shall be considered ‘material’ if it contributes 10% or
more to the tumnover or net-worth or profits before tax in
the annunl CTS of' the respective year, Addilionally, total
unaudited information included in the in the CFS shall not
exceed 20% of the tumover or net-worth or profits before

this clause, definition of tumover, net-worth and profits
before tax should be as per Companies Acl, 2013 (s
amended),

tax of the CFS of the respective year. For the purpose of

NA

(¢) The financial statements of foreign entities comsolidated
may be audited as per the requirements of local regulation
applicable in the respective jurisdiction. However, in cascs
where the local regulation does not mandate audit,
financial statements should be audited as per the auditing

standards/ requirernents applicable in Indin,

MA

(d) The financial staterments of foreign subsidiaries may be
acceplable in a GAAP other than Ind AS, if local lnws

require application of local GAAP,

MNA

(1) Other Financial Information:

NA

(i) The following information shall be computed as per the
Guidance Note issued by the ICAI from time to lime and
diselosed in other financial information

==+ Eamings per share (Basic and Diluted)
Return on nel worth

¥
- L]

NA
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s Met Assel Value per shure
s EBITDA

{u) If' the proceeds, fully or parlly, dieotly or indirectly, is to
be used for nequisition of one or more material businesses or
entities, the audited statements of balance sheets, profit and
loss, cash flow [or the latest three Financinl yenrs and stub
period (il available) prepared as per framework applicable to
the business or subsidiary proposed to be acquired shall be
mcluded in the draft offer document/ofler document. For this
purpose, the proposed acquusition {coverng all businesses or
subsidiaries proposed o be acyuired) shall be considered
malenial if it will make 20% or more contribution in aggregate
to either tumover, or net worlh or profit before tax in the latest
annual CTFS, The ssuer may voluntarily choose to provide
financial stalements of above acquisitions out of the proceeds
of the issue even if they are below the above materialily
threshold. The issuer company may also voluntarily provide
proforma financial statements to disclose the mmpact of such
acquisition, for such fmancial perinds ns determined by the
1ssuer company, provided such prolorma financial statements
are prepared in sceordance with any guidance note, standard on
assurance engagement or guidelines issued by the Institute of
Chartered Accountants of India (ICAD) from time lo lime and
certified by the statutory suditor or the chartered scoountunts,
who hold a valid certificate issued by the Peer Review Board of
the ICAL In cases where the general purpose financial
statement of the businessesfentilics to be acquired/divested are
not available, combined/carved-out financial statements for that
business/entity shall be prepared in accordance with any
guidance note, standard on assumnce engagement or
guidelines, issued by the ICAL from ume lo time. The
combined/carved-out financials siaterments shall be audited by
the auditor of the seller in accordance with applicable
framework.

NA

(n1] Proforma financial statements- The Tssuer shall provide
Proforma financial statements, as certified by the stattory
auditor or charered accountants, who hold a valid certificate
issued by the Peer Review Board of the Institute of Chartered
Accounlants of India (ICAD, of all the subsidinries or
businesses material to the consolidated finaneinl stolements
(ndividually or collectively)) where the issuer or its subsidiaries
have made an wnequisition or divestiment including deemed
disposal afier the latest period for which finaneial mformation
15 disclosed in the offer document but before the date of filing
of the offer document. For this purpose, the
acquisition/divestment would be considered as matenal 1o
scquired/  divested business or subsidiary in  apgregate
contributes 20% or more to turnover, nel wotth or profit before
tax in the latest annual CFS of the issuer. The Proforma
financial statements shall be prepared for at least the last
completed financial year and the stub period (if any). The
Prolforma financial statements shall be prepared in sccordance
with any guidance note, standard on assurance engagement or
guideline issued by the ICAT from time to time and cerlified by
the statutory auditor or charlered accountants, who hold a valid

e te ssued by the Peer Review Board of the ICAlL The
= [sstdr Eompany may voluntarily choose to provide proforma
| financii#l statements of acquisitions or divestments (i) even

NA
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when they are below the above matenality tlneshold, or (ii) if
the acquisitions or divestments have been completed prior to
the lates| period(s) for which financial mformation = disclosed
in the drafl offer document or the offer document. Furthermore,
the Proforma financial stalements may be disclosed for such
financial periods as determmed by the issuer compuny. The
1ssuer may also voluntarily include financial statements of the
business or subsidiary acquired or divested, provided that such
fmancial statements are cortificd by the nuditor (of the business
or subsidiary acquired or divested) or chartered accountants,
who hold a valid certilicate issued by the Peer Review Board ol
the ICAL In case of one or more acquisitions or divestments,
ong combmed set of Proforma financial statements should be
presented. Where the businesses aequired’ divested does not
represent a separate entity, generml purpose financial statemnent
may not be available [or such business. In such cases,
combined! carved-out financial statements for such businesses
shall be prepared in accordance with any guidance note,
standard on assurunce engagement or guidelines issued by the
ICAl from time to time, Further, m case of non-material
acquisitions/divestiments disclosures in relalion to the fact of
the acquisition/divestment, consideration paidireceived and
maode of financing shall be certified by the statutory auditor of
the issuer compuny or charlered aceountants, who hold a valid
certificate issued by the Peer Review Board of the ICAL
appointed by the issuer company.

(C) Management’s Discussion and Analysis of Financial
Position and Results of Operations as reflected in the
restated Ind AS CFS shall be provided in other financial
information.

NA

(1) Significant developments subsequent to the last fmancial
year or when applicable subsoguent to the stub period: A
statement by the directors whether in their opinion there have
afisen any circumstances since the date of the last [inancial
statements ns disclosed in the offer document and which
malenially and adversely affect or is hkely 1o affect within the
next twelve months:

(a) the trading or profitability of the issuer; or

{b) the value of its assels; or

ic) its ability 1o pay its liahilities.

Na

(ii) Factors thal may affect the results of operations.

NA

(iii) Discussion on the results of operations: This information
shall inter-alia contain the following;

(@) A summary of the past finoncial resulis after adjustments
as given in the restated finmncinl siaternents for the past
three full financial vears and the stub period (if any)
contaming significant ilems ol income and expenditure
shall be given.

A summary of major items of income and expendiure for
the last three years and most recent andit period.

The income and sales on account of major product! main
sctivities.

In case, the other income constilules more than 10% of the
total income, the break-up of the same along with the
nature of the income, i.e., recurring or non-recurring shall
be stated.

{e) JLa material part of the meome 1s dependent upon a single

(b)
(€
(@

NA

D —

« \enstorer/supplier or a few major customers/suppliers,
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diselosure of Uns lact along with relevant data, Simularly if
any foreign cuslomer/supplier constitules a significant
portion of the issuer’s business, diselosure of the fact
along with its impact on the business on account of
exchange rate fluctuations.
(f) Incase the issuer has deviated [rom applicable accounting |
standards For recording sales and revenues, ils impact 1may
be analysed and disclosed.
(Z) The nature of miscellanems income ond miscellansous
expenditure for the interim period and the preceding years B
(1v) Comparison of last three vears and the stub penod on the - NA - -

major heads of the profil and loss statement, including an

analysis of reasons for the chenges in significent ilems ol

income and expenditure shall wlso be given, inter-nlia,

containing the following:

(a) unusual or infrequent evenis or transactions including
unusual lrends on sccount of husiness activity, unusual
items of income, change of accounting policics and
discretionary reduction of expenses cle.

(b) significant economic changes that materially affected or
are likely 1o affect meome (rom continuing operations;

() known lrends or uncertwintios that have had or are
expected to bave a malenal adverse impact on sales,
revenue or income fram eontinuing opemtions,

(d) expected [ulure changes in relationship between costs and
revenues, in case of events such as futere increase m
labour or material costs or prices that will cause o material
change are knownn;

{e) the extern to which material incroases i nel sales or
revenue are due o imcreased sales volume, introduction of
new products or services or increased sales prices;

() lotal turnover of each major industry segment in which the
1ssuer operated;

(g) status of any publicly announced new products or business
segment, if applicable;

(h) the extent o which business is seasonal;

(1) any significant dependence on a single or fow supplicrs or
customers;

{1} competitive conditions.

(v) "Management's Discussion and Analysis shall be based on
the restated financial information for the last three yvears and
the stub periad.

(I} Capitalisation statcment:

(1) Capitalisation Statement showing total borrowmgps, total
equity, and the borrowing/ equity ratios before and after the
issue 15 made shall be incorporated. 1t shall be prepared on the
basis of the restated CFS for the latest financial year or when
applicable at the end of the stub period.

(i1} In case of any change in the share capital since the date as
of which the fnancinl mformation has been disclosed in the
offer document. a note explaining the nature of the change shall
be given,

(1ii) An illustrative Formatl of the Capitalisntion Statement is
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Total borrowings
Current borrowings®

Mon-current bommowings I
(ineluding current maturity)*

Total cquity

Equity share capih;l*

Oither equity®

Total Capital

Ratin: Non-current
borrowings/ Total equity

* These terms shall carry the meaning as per Schedule 1T of
the Campanies Aet, 2013 {ay amended).

(IT) Requirecmenis in case Indian GAAP is applicable in the
latest peried presented in Restated Financial Information
Finaneinl information scetion of the offer doecument shall be
divided into two parls, viz., restated financial information and
other financial information. The restated and other financial
mformalion should be complete in all respects. To avoid
duplication of disclosurcs m the offer document, appropriate
use of cross reference may be made 1o the restated and other
financial information,

Yes

169212

(A) Restated Financial information:

(1) Consolidated Financial Statements (CFS) prepared in
accordance with Indian GAAP for three years and stub period
(if applicable) should be nudited and certified by the statulory
auditor(s) or Chartered Accountants who holds a vahd
certificate issued by the Peer Review Board of the Institute of
Chartered Accountants ol Indin (ICAT). The stuly period CFS
shall be required, if Indian GAAP CFS for latest full finaneial
vear meluded in the draft offer document/offer document is
older than six months old from the date of filng of the draft
offer document/offer document. The stub perid should not end
up W a date earlier than six months of the date of filing of the
offer document. In accordance with AS 25 Interim Financial
Reporting, the group should present a complete Indian GAAP
CFS for the stub period, except the issuer has been exempted
from presenting comparatives for the stub period. CFS shall be
prepared as per the provisions of Companies Act, 2013 (ag
amended).

Yes

7

e Period presented. Similarly, significomt errors, non-

(a) The CFS (including for the stub period if applicable)
should be restated to ensure consistency of presentation,
disclosures and the accounting policies for all the periods
presented i line with that of the latest linancial year/stub

rlqvmmiu, regrouping, other adjusiments, 1 any, should
l:m eflected in the corresponding period. Changes in

Yes

169-212

169-212
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estimates, if any, need not 1o be restaled, as they are evenls |

ol that corresponding yeur. The issuer has an option to
present comparalives for the stub period. Appropriate
disclosures for correction of errors, changes in sccounting
policies and changes in accounting eslimates should be
made m sceordance with AS 5 Nel Profii or Loss for the
Peniod, Prior Period ltems and Changes in Accounting
Policies,

(b)

A 705 Modifiation fo the Opmion in the Independent
Auditor’s Reporl requires a qualified opinion, adverse
opinion  or dischimer of opinion- for  matenal
misstalements. With respect to an eligible issuer, audit
modileations, which are quantifiable or ean be estimated
shall be adjusted in the reswted financial information
the appropriate period In  siluations where the
qualification cannol be  quantified or  estonated,
approprinte disclosures should be made, in the notes lo
account, explaining why the qualificabion cannot be
quantified or estimated,

()

A reconcilialion explaming the difference between the
audited CFS equily and profit (loss) and the restated CFS
equily and profit (loss)should be presenied in a eolumnar
formal.

Yes

211

(d

The auditor or Chartered Accountanls shall issue an
examination report on the restated and audited [nancial
mlormation in aceordance with the Guidance MNote issued
by the ICAT from time to time.

Yes

169-212

(€)

Auditor should have a valid peer review certificate issued
by the Peer Review Board of the Institute of Charlencd
Accountants of Incha (ICAI) as on the date of signing the
restated linancial mformation. If a new auditor holding a
valid peer review certificate is appoinled for the xtub
period, and the predecessor auditor did not hold a valid
peer review certificats al the date of signing the last anmual
financial stalement, then the last’ amunl [Inancial
statement would need to be re- andited by the new auditor
in sceordance with applicable standards. The re-audit may
exclude audit reporting matters on CARO, Internal
linancial control and other pure regulatory matters. Where
auditor earlier held a valid peer review certificate, but did
not hold a vahd certificate at the date of signing the
restated [nancial information, the eaclier cortificale shall
be considered valid provided there is no express refusal by
the peer review board to renow the certificate and the
process to renew the peer review certificate was initinted
by the auditor,

Yes

169-212

LY

Where an issuer does nol have a subsidiary, associate or
Jont venture in any financial year, the issuer shall present
separate financial statements for that financial year by
following the spplicable requirements of a restatid CFS.

Yes

L

(®

List of the related partics and all related party transactions
of the consolidated entities (whether eliminated on
consolidation or not), which require disclosure under AS
18 and/ or covered under section 188(2) of the Companies
Act, 2013 (as amended), as disclosed in the separate
dinancial statement of the consolidated entities, should be

169-212

Yes

169-212

o

~diselosed in the restated financial information,




Suh-
e

Particulars

Ir
Complie
o with

‘Not
Applicabl

| (Yes!/ No)| m_!‘;'"#"t; ;

Number in
Draft Red
Herring
Prospectus
Were
complicd
with

Comments

o All funding armungements ncloding inter-se guarantees
among the entities consolidated, except contribution 1o
equity share capital, shall be disclosed. The impertant
terms wnd conditions of the finding amrongement and
fund transfer restnctions, i any, should be disclosed in
the restated financial information

The following disclosures shall be made in the restoted
financial information on the basis of amountls recognized
and mensured as per Indian GAAP and in accordance with
the Guidance Note of the TCAT issued from time to time:
(1) Diselosures as per AS 13

(1) Insclosures as per AS 14

(h)

Yes

169-212

(11} The separate audited financial statements for past three full
financial years immediately preceding the dale of filing of offer
document of the issuer company and all i1z malenal
subsidinries should be made available on issuer’s website in
accordance with the matenality thresholds in (b) below.
Allematively, relevant link should be provided to the financial
staternent of subsidiaries on the lssuer’s website, The link to
the issuer's separale [nancial staternent should be specified in
the offer document. For this purpose, subsidinries shall be
identified hased on definitions m the Companics Act, 2013,
The above requirements shall apply for the periods of exislence
of the parent-subsidiary relationship,

Complied

(a) a certified English tmnslated copy of the [inancil
statements should be made available on the Company’s
website for cvery entity consolidated whose finaneial
statements are not presented in English,

(b) The financial statements reported n any cumeney olher
than Indian Rupee shall be trunslated into Indinn Rupee in
accordonce with Tnd AS 21 The Effects of Changes mn
Foreign Exchange Rates, The financial statements of all
foreign consolidated entities should be audited, unless they
are nol matenal to the CFS and the local regulation does
nol mandate sudit. For this purpose, a consolidaled entity
shall be considered ‘matenal® if' il contributes 10% or
more to the tumaover or net-worth or profits before tax in
the annual CTS of the respective year. Additionnlly, toml
unaudiled CFS shall not exceed 208 of the mmover or
nel-worth or profits before tax of the CFS of the respective
year, For the purpose of this clause, delinition of tumover,
net-worth and profits before tax should be as per
Companies Act, 2013 (as nmended),

NA

{e) The financial statements of foreign entibes consolidated
may be sudited as per the requirements of local regulation
applicable in the respective purisdiction, However, in cases
where the local regulation does not mandate audit,
financial statements should be audited as per the auditing

standards/ requirements appheable in India.

(d) The finuncial statements of foreign subsidiaries may be
seceplable in o GAAP olher than Indian GAAP, if local

laws require application of local GAAP.

BA

Other Financial Information:

{1) The following mformation shall be computed as per the

A Chndarte Note issued by the ICAI from tme lo time and

Yes

214217

) )
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disclosed in otber [mancinl information
*  Eamings per share (Basic and Diluted)
*  [Relum on nel worth
s Net Asset Value per share
_+  HBITDA

| (1) If the proceeds, fully or partly, directly or indirectly, is to |
be used for acquisition of one or more matenial usinesses or |
cntities, the audited statements of balance sheets, profit and |

loss, cash How lor the latest three financial vears and stub
penind (if available) prepared as per framework applicable to
the business or subsidiary proposed to be aequired shall be
included in the dmalt offer dosumentoller document. For this
purpose, the proposed acquisition (covenng all businesses or
subsuharies proposed o be acquired) shall be considered
malenal if it will make 20% or more contribution in npgregate
to either lurnover, or net worth or profit before tax in the latest
annual CFS, The issuer Compmy may voluntarily choose 1o
provide financial statements of above acquisitions oul of the
proceeds of the issuc even il they are below the above
materiality threshold. The issuer company may also voluntanly
provide proforma fmancial statements to disclose the impact of
such soyguisition, for such financial periods as determined by
the issuer company, provided swh proforma financial
stalements are prepared in accordance with any guidance noie,
standard on assurance engagement or guidelines issued by the
Institute of Chartered Accountants of India (JCAD from time to
time and certified by the stululory auditor or the charlered
accountants, who hold a valid certificale issued by the Peer
Review Board of the ICAL In cases where the general purpose
financial stalement of the businesses/entities to be acquired/
divested are not available , combined’ carved-out fnancial
statements for that businessfentity shall be prepared in
sccordance with any guidance note, standard on assurance
engagement or gudelmes 1ssued by the ICAI from time to
time. The combined/carved-out financinls statements shall be
audited by the auditor of the seller in accordance with
applicable framework.

MNA

(1) Proforma financial statements —The Issver shall provide
Proforma financial statements, as certified by the statulory
auditor or chartered sccountunts, who hold a volid certificate
issued by the Peer Review Board of the Institute of Chartered
Accountants of India (ICAI), of all the subsidianes or
busincsses material to the consolidated financial staternents
(individually or collectively) where the 1ssuer or its subsidianes
have made an sequisition or divestment including deemed
disposal after the latest peniod for which financial information
is disclosed in the offer document but before the date of filing
of the offer document. TFor this purpose, the
acquisitiondivestment would be considered as material if
scquired/ divested business or subsidimy m  apgrogele
contributes 20% or more to turnover, net worth or profit before
tax in the latest annual CFS of the issuer. The Proforma
financial statements shall be prepared for ot Jeast the period
eovering last completed {inancial vear and the stub period (if
any). The Proforma financial statements shall be prepared in

“I#eeordance with any guidance note, standard on assurance

FaA

| engagement or guidelines issued by the ICAT from time to time

64 | Pélln giﬂ/@ay_’
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and certified by the stututory auditor or charlered necountnnts,
who hold a valid certificate issued by the Peer Review Board of
the ICAL The issuer Company may voluntlarily choose lo
provide proforma financial statements of acquisitions or
divestments (1} even when they are below the above materiality
threshold, or (i) if the acquisitions or divestments have been
completed prior to the lalest period(s) for which financial
mformation is disclosed m the draft offer docwnent or the offer
document. Furlhermore, the Proforma linancial slalements may
be disclosed for such financial periods as determined by the
issuer company. The issuer may also voluntorily include
financial statements of the business or subsidinry acquired or
divested, provided that such fnancisl sletements are certified
by the audilor (ol the business or subsidisry acquired or
divested) or charlered aceountants, who held a valid cerulicate
issued by the Peer Review Bonrd of the 1CAL In case of one or
more acquisitions or divestiments, one combined set of
Proforma financial statements should be presented. Where the
businesses acquired/ divested does not represent a sepniate
entity, general purpose [inancial stalement may nol be available
for such business. In such cases, combined! carved-oul
financial stalements for such businesses shall be prepared in
accordance with any pguidance nole, standard on assiranes
engagement or guidelines issued by the ICAT from time to
time. Further, in case of non-material acquisitions/divestments
disclosures in relation to the fact of the acquisition®ivestinent,
consideration paidfreceived and mode of financing shall be
cerlificd by Ihe slalutory audilor of the issuwer company or
chartered secountants, who hold o valid certifieute issued by
the Peer Review Board of the TICAT appointed by the issuer
COMpPany.

) Management’s Discussion and Analysis of Financial
Position and Results of Operations as reflected in the
restated Indian GAAP CFS shall be provided in other
financial information.

(1) Significani developments subsoquent o the last financial
year or when applicable subsequent to the stub period: A
statement by the directors whether in ther opmion there have
arisen any circumstances sin¢e the date of the last financial
statements ns disclosed in the offer document and which
matenally and adversely alleel or is hikely 1o affect within the
next twelve monlhs

(a) the trading or profitability of the ssuer; or

(b) the value of ils assets, or

(c) its ability 1o pay its liabilities.

{1} Factors that may affect the results of operations.

218

@

(i1i) Diseussion on the results of operntions; This information

shall, mter-alia, contain the following:

(a) A summary of the past financial results after adjustments
as given in the auditor’s report for the past three full
financial years and the stub period (if any) containing
significant ilems ol income and expenditure shall be given,

(b} A summary of major items of income and expenditure for
the last three years and most recent audit period

{e] The income and sales on account of major product! main

__activities.
[ ease the other income constitutes more than 10% of the
—iotal incomo, the break-up of the same slong with the

If
Complic| Not
| dwith | Applicabl]
|(Yest Nay| € (“NAT).
- NA
Yes
Yes (d)y NA
((HINA

218-227
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Commenls

nature of the income, i.e., recurring or m.:n-.ru:r.ur:'inq.;l ghall
be stated
{e) If a matenal part of the income is dependent upon a single

any foreign customerfsupplicr constitles o sipmilicant
portion of the issuer's business, disclosure of the fact
along with its impact on the business on account of
exchange rale Nuetuations,

() In case the issuer has deviated from statniorily preseribed
manner for recording sales and revenues, its impoaet may
e analysed and disclosed.

(@) The nature of miscellanecus income ond nuscellansous
expenditure for the interim period and the preceding years,
if applicable,

customerfsupplier or o few major customers/suppliers, |
disclosure of this fact along with relevant data. Simularly if |

(1v) Comparison of last three years and the stub period on the
major hends of the profit and loss statement, including an
analysis of reasons for the chanpes in significent items of
income and expenditure sholl ulso be given, inter-alin,
containing the following:

(a) unusual or infrequent events or transactions ncluding
unusual trends on account of business sctivity, unusual
iems of income, change of accounting policies and
diseretionary reduction of expenses ete.

(b) significont economic changes that matenially affected or
arc likely 1o alfeet income [rom continwing operations;

(e} known imends or uncertainties thelt have had or are
expected to have a matenal adverse impact on sales,
revenue or income from continuing operations,

(d) expected future changes in relationship between costs and
revenues, in case of events such as future incrense in
labour or muterial costs or prices that will cause o malerial
change arc known;

() the extent to which material increases in net sales or
revenue are due to increased snles volume, introduction of
new products or services or ncressed sales prices;

() tota] wmover of cach mujor mdustry segment in which the
1ssuer operaled;

(g) status of any publicly announced new products or business
segment;

(h) the extent to which business is seasonal;

(i) any significant dependence on a single or few suppliers or
customers,

(1) competitive conditions,

Yes

() NA
(d) NA

(g) NA
() NA

218-227

(v) Management’s Discussion and Analysis shall be based on
the restated linancial mlormation for the last three years and
the stub period,

Yes

218-227

(I Capitalisation staternent:

(1) Capiiahsaion Statement showing lotal borrowings, total
equity, and the borrowing! equity ratios before and after the
1ssue 15 made shall be moorporated, 1t shall be prepared on the
basis of the restated CFS for the Intest finoncial yvear or when
appheable at the end of the stub peried.

Yes

228

ol which the linancial information has been disclosed in the

_|-offer document, a note explaining the nature of the change shall
" ¥ be given,

(it) In casze of any change in the share capital since the date as |

NA

I

iii} An illustrative format of the Capitalisation Stalement is

Yes

228




Page

Short term bormmowings®

Long term bormowings |
(including current maturity y*

Total equity
Share capital¥

Reserves and surplus®

Money received against share
warrants*

Total Capltal

Ratio: Long lerm  borrowings!
Total equity

* These terms shall corry the meaning ax per Schecdule [ of
the Compeanies Act, 2013 (as amended),
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specified hereunder
Purticulary Pre-issue at | As adjusted
for the
proposed
ixsue
(" 1n Crores)
Tatal borrowings

(11} Financial Information of the Lssuer in further public
offers

(1) An issuer making a [urther public offer may disclose the
[mancisl informalion specilied in elavse (1) of this sub-ilem, in
liew of information specified under sub-item (B} if;

(a) the issuer is making a further public offer through the fast
track route in nccordance with applicable provisions of these
regulations;

(b) the speeilied securities olfered in further public olfer are of
the same class of those already listed on a stock exchange;

(¢} financial reports of the issuer are available on the website of
any stock exchange or on a common e-filing platform specified
by the Board,;

{d) there has not been any change in management of the issuer,
(¢} specified secunties of issuer have not been listed pursuant
to relaxation granted from clause (b) of sub-rule (2) of rule 19
of Securities Contracts (Regulation) Rules. 1957,

(i) The issuer satisfying the conditions specified in clause ()
may disclose consolidated financial stotements as diselosed
under Companies Act, 2013

NA

-

A

{11} A report by the auditors of the issuer on a limited review of
the profit or loss and assets and liabilities (indicating changes
in accounting policies, if any}, as at a date not earier than six
months prior to the date of the opening of the issue, where
audited accounts as sl such date ore nol available. For this
purpose, it shall be sufficient if’
{(a) In the statemenl of the ossets and liobililies, the main
heads of assets and liabilities as provided in Part [ of

ww. Schedule [l of the Companies Act, 2013 have been

“provided. If an issver is governed by o statute other than

67 | PlaEe
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10 be disclosed under the heads of mecome and expenditure
as per Regulation 33 of the Seouritics and Fxchange Hoard
of India (lasting Obligations and Disclosure
Requirements) Regulations, 2015 in respect of quarterly
financial information to be Gled with the stoek exchanges,
has been provided,

1 Number in
- - comie] | B
i Regulal Particulars | dwith |Applicant 'Prduput%! Comments
: j complied
the Companies Act, 20013, the main hends of asscls and
liabilities as specified in such statute shall be provided in
the siatement of assets and Lsbilities.
(b} In the statement of profit or loss, the informution required

(iv) Material changes and commitments, i any, alleoling
fmancial posilion of the ssuer

NA

(v) Week-end prices for the last four weeks, current market
price; wnd highest and lowest prices of equity shares during the
period with (he relative dates. Il the equity shares of the issuer
are listcd on more than one stock exchange, the above
information shall be provided for each stock exchonge

separately.

NA

(vi) Stock markel quotstion of shares/ converible instruments
of the company (lugh/ low price in each of the last three vears
and menthly high/low price during the last six months). II the
equity shares of the issuer are listed on more then one slock
exchange, the above information shall be provided [or cach
stock exchange separately,

NA

(vii) Accounting and other mtios: The lollowing accounting
ratios for each ol the sccounting periods for which financial
information is given:

» FEamings per share (Basic and Dilwed)

s  Retum on net worth

+  Met Asset Value per share

« EBITDA

MA

(wiii) Capitalisation Statement:

() A Capitalisation Staternent showing total debt, net worth,
and the debl equity ratios before and afler the issue is
made.

In case of any change in the share capital since the date as
of which the financial information has been disclosed in
the prospectus, a nole expluining the nature of the change.
An illustrative formal of the Capitalisation Stalement is
specificd hereunder:

(b)

(e)

Particulars Pre-issue at | As adjusted

for the
proposed
issue

(" in Crores)

Total borrowings

Current borrowings®

Non-current
(including current maturity)®

borrowings

Total equity

Share capital*

P

Reserves and surplus®

68|-Page,
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Commenis

warrnnts®

Total Capital

Ratio: Non-current  hormrowings/
Total equity

* These terms shall carry the meaning av per Schedule Il of
the Companies Aet, 2013 fax amended).

() Munsgement's Discussion ond Analysis of Finoneml
Position and Results of Operations as reflected in the restated
Indian GAAP CFS shall be provided in other [inancml
mformation.

MA

(x) Overview of the business of the issuer.

NA

(xi) Significont developments subsecquent 1o the last finnnem)]
year or when applicable subsequent to the stub period: A
stalement by the directors whether in their opinion there have
arisen any circumslances since the date of the last financial
siatements as disclosed in the offer document and which
materially and adversely affect or is likely Lo affect within the
next twelve months:

(n) the trading or profitability of the issuer; or

(b) the value of its assels; or

(c) its ahility 1o pay ils hiabilities.

NA

(xi1) Faclors that may affect the results of operations,

N

(x111} Discussion on the results of operations: This information
shall, mter-alia, contain the following:

(@ A summary of the past financial results after adjustmenis
as given in the auditor’s report for the pust three full
financial years und lhe stub period (if sny) containing
significant items of income and expenditure shall be given.
A summary of major items of income and expenditure for
Lhe last three years and most recent audit period

The income and sales on account of major product! main
activilies,

In case the other ineome conslitutes more than 10% of the
lotal income, the break-up of the same along with the
nature of the income, ic., recurring or non-recurring shall
be stated,

If a matenal part of the income is dependent upon a single
customersupplier or a few major cuslomers/suppliers,
disclosure of this fact along with relevant data, Simlarly if
any foreign customerfsupplier constitutes a significant
portion of the issuer's business, disclosure of the fact
along with its impool on the business on account of
exchange mte Muctuations,

In case the issuer has deviated from statutorily prescribed
manner for recording sales and revenues, its impact may
be analysed and disclosed.

The nature of miscellineous income and miscellancous
expenditure for the intenim period and the preceding years,
if applicable.

(b)
(e
(d)

(e)

®

(®

MA

(xiv) Comparison of last three years and the stub period on the
major heads of the profit and loss statement, meluding an
analysis of reasons for the changes in significant items of

~-meome and expenditure shall alse be given, inter-nlia,

cditaining the following:

NA




(1) All actions by repulatory authonlics and statutory
authorities;

(1) Disciplinary action meluding penalty mmposed by SEBIT or
slock exchanges against the promoters in the last five financial
ivears ineluding oulstanding action,

(1v) Claims related to direet and mdireet laxes, n a consolidated
manner, giving the number of sases and total smount;

() Other pending litigations based on lower of threshald eritena
mentioned below —

directors of the issuer and disclosed in the offer document;

or

(1) Litigation where the value or expected impacet in terms
of value, exceeds the lower of the following:

(a) Two percent of lumover, as per the latest

ammual restated consolidated financial statements of the

isser; or

(b Two percent of net worth, as per the latest

annual restated consolidated financial statements of the

issuer, excepl in cuse the anthmetic value of the net

worth is negative; or

(c) Five percent of the average of absolute value
,-"'_'a‘ﬂf profit or loss after tax as per the last three annual
: rr:slntﬁd comnsolidated finoncial statements of the issuer,

{1) As per the policy of materiality defined by the board of

Page
113 Number in
R R eguta Particulars o f dwith | Applicabl Fﬁt :ﬁ- Comments
eadelii W, 1 7 N " VLI, g } 1n"ﬂfﬂ'ﬁht{"ﬂ.ﬂ'}. Iz 5"53 . 1
| complied
. with

(8) unusual or infrequent eveols or tanssctions including |
unusual trends on account of business activity, unusual
ems of meome, change of sccounting policies and
disoretionary reduction of expenses ele. -

(b) significant economic changes that materially affected or
are likely to ulfect income from continuing operations,

(e) known trends or uncertainties that have had or are
expected to have a mmtenal adverse mmpact on sales,
revenue or income from continuing operations;

(d) expected future changes in rlationship between costs and
revenues, i oease of events such as foture nerepse in |
labour or material costs ot prices that will couse 4 material
change are known;

(e) the extent to which matenal mercases in net sales or
revenue are doe to mereased sales volume, introduction of
new produets or services or increased sales prices,

(f) total turnover of cach major industry segment in which the
1ssuer operated;

() stalus ol any publicly announced new products or business
segment,

(h) the extent to which business 1s seasonal;

(1) any significant dependence on a single or few suppliers or
CUStOMIETS,

(1) competitive conditions,

(12} | Legal and Other Information:

(A) Outstanding Litigations sand Material Developments:

(1) Pending Litigations involving the msuer’ ils directors/ | Yes - 229-232 |Complied with to
promoters! subsidiaries. the extent

(1) All eriminal proceedings; applicable




Page
Ir Number in
Regui| S | - | Complie|  Not | Draft Red :
e Particulars ‘d with |Applicabl| = g | Comments
ation tion. | i : A e (“NAT) Prospectus 4
T s T nrer=| vk -{YBIFNI?H e(TINAT were
4 complicd
(1A) Al criminal proceedings invelving key maonagerial Yes 211 -
srsomnel snd senior management of the issuer and also the
aotions by regulatory authorities and statutory authorities against |
such key manugement personnel and senior management of the l
issuer shall also be disclosed,
(2} Oulstending dues Lo creditors: Yes - 232 Complied with Lo
(i) Based on the policy on malenality defined by the board of the extent
directors of the issuer, details of creditors which melude the applicable
consolidated number of creditors and the apgrepate smount
mvolved
(1} Consoliduled mlormalion on oulstanding dues to micro,
small and medium enterprises and other ereditors. separately
giving details of number of cases and amount involved;
(i) Complele detmls aboul outstanding overducs 1o material
creditors along with the name and amount involved for each |
such material creditor shall be disclosed, on the website of the
company with a web link thereto.
(3) If any of the above mentioned litigations, materinl | You - 232 -
developments, dues to ereditors ete., arise after the fling
the offer document, the facts shall be incorporated
appropriaicly i the olfer document. In case there are no
such cases, a distinct negative statement is required to be
made in this regard in the offer document. Material
developments since the date of the last balance sheet. .
(4} Disclosures pertaining to  wilful defaulters or - MNA - -
fraudulent borrowers in ease of a further publie offer
or a rights isswe: If the issver or any of its promoter or
director las been declared as & willul defaulier or o
fraudulent borrower, it shall maeke the [ollowing
disclosures with respect to each such person separately:
{(a) Mume of the person declared ns a wilful defaulier or a
fraudulent bomower;
(b) Name of the Bank declaring the person as a wilful
defaulier or o frmudulent borrower,
{¢) Year in which the person was declared as a wilful
defuulter or o fraudulent borrower,
{d) Outstanding amount when the person was declared as
a wilful defaulter or o frandulent borrower;
(e) Steps taken, if any, by the person for removal of its
name from the list of wilful defaulter or a fraudulent
borrower,
() Other disclosures, as deemed fit by the issuer, in order
to enable investors to take an infornmed decision;
() Any other disclosure oz specified by the Board.
(5) The fact that the issuer or any of its prototers or directors - NA - -
is 8 wilful defaulter or a frandulent borrower shall be
disclosed prominently on the cover page with suitable
eross-referencmg 1o the inside pages.
(6) Disclosures specified herein shall be made in o separate - NA - -
chapter or section, distinctly identufiable in the Index
[Table of Contents.
(B} Government approvals: Yes - 233-239  |Complied with to
(1} Invesiment approvals (Gol/ RBI, ete., as applicable), letter the extent
of intent or industrial license and declarption of the Central applicable
w==Govenment, Reserve Bank of India or any regulatory
rn“ \. | muthority about the non-responsibility for financial
|Page
! L
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soundness or correctness of the siatements;

(2) All govemnment and other approvals which are malenal
and pecessary for carrying on the business and operations

(13)

Information with respeet o group Companies

(A) In case of nn issuer nol being o government compuny,
statutory authority or corporation or any special purpose
vehicle set up by any of them, the names and repistered office
address of all the group companies shall be disclosed in fhe
Ofler Docurnent.
The lollowing information based on the awdited statements m
mspect of top five group companies (besed on markel
capitalization for listed! based on tumover in case of unlisted)
for the preceding three years shall be hosted on the website of
the respective group company (listed/ unlisted):

(1) reserves (excluding revaluation reserve?,

(11) sales;

(1i1) profit after tax;

(iv) eamings per share;

(v) diluted earings per share; snd

{vi} net asset value,
The offer dociment shall relfer the website where the defails of
the group companies shall be available.

Yes -

240-241

(™ Any pending litignlion involving the group company
which has a material impact on the issuer.

Yes .

240-241

() Common Pursuits;

(i) In casc there arc common pursuits amongst the group
comnpanies! subsidiaricsfissociates companies and the issuer,
the reasons and justification for the same shall be spelt oul und
the conllict of mterest situations shall be stated.

(11} The related business transactions within the group and their
significance on the financial performance of the msuer,

(ni) If any of the olher group companies/subsidiaries/associate
companies has busimess interests in the issuer then the amount
of commercial business that the said company has fproposes to
have with the issuer may be quantified If no, a distinet
negative stntement may be incorporated (o this effect.

240-241

(14)

Other Regulatory and Statutory Disclosures

(A) Authorily for the issue and details of resolution(s) passed
for the issue,

Yes -

242

(B} A stalerment by the issuer that the issuer, promolers,
promoter group, directors, perscn(s) in control of the promoter
or issuer, if applicable, or selling sharcholders are not
prohibited from accessing the capital market or debarred from
buying, selling or dealing in securities under any order or
dircction pussed by the Board or any securiies market
regulator in any other jurisdiction or any other suthorily feoun.

Yes -

242

(C) A confirmation that the issuer, any of ils promoters,
promoter group or selling shareholders is in complisnee with
the Companies (Significant Benefieinl Ownership) Rules,
2018,

Yes -

242

() A confirmation whether any of the directors of the issuer
are associated with the securities marke! in any manner, and if
yes, any outstanding action against them mitiated by the Board
in the past five vears,

Yes -

242

(E) Ehgibility of the issuer to enter the capital market in terms

Aol these. Regulations, (Details of complionce with eligibility

Yes -

242




Regul
ation

Sub-

Regulal  Particulars

tion

If

| Complie

o with

- No‘, -
Applicabl

o lc¥es No ¢ (*NA7)

Number in

Draft Red

Herring
Fl“diiiﬁ':'ll' %

w.mplied

Comments

| requirements lo make a fast track issue, if applicable.)

(¥} Compliance with Part 13 of this Schedule, as the case may
be, il applicable.

MNA

() Dhsclammer clauses:

(1} The offer document shall contuin the following diselaimer
clause in bold capital letters:

"It is o be distinetly understood that submission of the draft
oller document/draft letler of offerfoffer document o the
Securities and Exchange Board of India (SEBI) should not in
any way be decmed or construed that the same has been cleared
or approved by SEBIL SERI does not luke any responsibility
either for the linancial soundness of any scheme or the projeet
for which the issue 8 proposed o be made or for the
comreciness of the stalements made or opinions expressed in the
drall offer document /offer decument. The lead manager(s), has
certified that the disclosures made in the draft offer
document/drafi letier of offer/offer document are gememally
adequate snd are in conformity with the Regulations. T'lus
requirement 15 {o facilitate investors to take an informed
decision for making investment in the proposed issue.

It should also be cleardy undersiood that while the issuer is
primarily responsible for the comeciness, adequacy and
disclosure of all relevant information n the draft offer
document fofler document, the lead manager(s) is expected to
exercise due diligence 10 ensure that the issuer dischargoes ils
responsibility adequately in this beholf and (owards this
purpose, the lead manager(s) hws furnished to
SEBI a due diligenoe certificate dated in
the format presenbed under Schedule V{A) of the Securities
and Exchange Boord of Indin (lssue of Capital and Diselosure
Requmements) Regulations, 2018,

The filing of the drall offer document folfer document does
not, however, absolve the issuer from any liabilities under the
Companies Act, 2013 or from the requirement of obtaining
such statutory or other cleamances as may be required for the
purpose of the proposed issue. SEBI further reserves the right
to take up, al any point of time, with the kead manager(s) any
uregularities or lapses in the dmafi offer document/ offer
document.®

Yes

246

(2) Thsclaimer Statement from the issuer and lead manager(s):
A staternent to the effect that the ssuer and the lead
manager(s) accept no responsibality for statements made
otherwise than in the drafl offer document/ offer document
or in the advertisement or any other material issued by or
at the instance of the issuer and thal anyone placing
relionce on any other source of information would be
doing so at their own risk.

Yes

248

(1) Disclaimer in respect of junisdiction: A brief paragraph
mentioning the jurisdiction under which provisions of law and
the rules and regulations are applicable to the draft offer
document/ offer document.

Yes

249

(D) Diiseluimer clause of the stock exchanges

Yes

249

(1) Disclaimer clmse of the Reserve Bank of India, the

| Insurance Regulatory and Development Authority of India or

|

Yes

249

7 . r
L
A
L

of nniy other relevant regulatory authority
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| complied

(K) Listing: Names of the designuted stock exchange and other | Yes - 2499 .
stock exchanges to which application has been made for listing
of the specified securities offered in the present issue,

(L) Consent of the directors, auditors, solicitors or advocates, |  Yes - 251 -
lead manager(s), registrar to the ssue. bankers 1o the issuer and
L. experis.

(M) Expert opinion obtamed, if any. Yes - 251 -

(M) Previous public or nghts 1ssues, if any, durmg the last five - NA -
vears:

(1) Closing date.

{2} Date of allotment.

(3} Date of refunds,

{4) Dute of listig on the stock exchange(s).

(33 If the issue(s) wos al premium or discount, the amount
thereof.

() Commission or brokerage on previous issues in last (ive - NA 252 .
Yrs.

(P) Following particulars in regard to the issuer and other listed - MNA 252 -
group  compunies/subsidiarics/associates  which made uny
capital issue during the last three years shall be given:

(1) Name of the Compuny,

(2) Year of lssue.

(3) Type of Issue (public/rightsicomposite).

{(4) Amount of issue.

(3} Date of closure of issue,

(6) Date of allotment and date of credil of securities 1o the
demat account,

() Date of completion of the project, where abject of the issue
was financing the project.

{8} Raie of dividend paid.

(Q) Performance vis-8-vis objects ] - MNA 252
(1) Tssuer:

{a) A hst of all the public/rights issues made during the
preceding five vears, nlung with the vear ol issue.

() Details  of non-achievement of ohjects, with
quantification of shortfall and delays for such
publie/rights issues,

(2) Listed Subsidianes/Listed Promolers:

(n) A separate paragraph entitled "Performance vis-d-vis
objects - Last one publichights issue of
subsidiarics/Listed Promoters®, indicating whether all
the ohjects mentioned in the offer document of the
last one issue of ach of such companies during the
preceding five years were mel,

(b) I not, details of non-achievement of objects, with
quantifieation of shortfall and delays.

(R) Price information of past issues handled by the lead | Yes - 247 -
mansgen(s} inthe St GIven below: v wecsas
Tl n §
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TR

holiday, data

from previous trading day Lo be considered.
6. Designated Stock Exchunge as disclosed liy the respective |
Issuer at the lime of the 1ssue shall be considered for disclosing |
the price information. |

(5) Stock market data for equity shares of the issuer, if listed: |

Particulars of

(1) lugh, low and average market prices of the equity shares of
the issuer during the preceding three years;

(2} monlhly high and low prices for the six months precedng
the date of filing the draft offer document with the Board
which shall be updated till the tme of [ling the offer
document with the Registrar of Companies;

(3) number of shares traded on the days when high and low
prices were recorded in the relevant stock exchange(s)
during the said period of (n) and (b) above and indicuting
the total number of days of trading duning the preceding
six months and the average volume of cquity shares traded
during thet period and a stalement if the equity shares
were not frequently traded;

(4) stock muarkel dala referred to above shall be shown
separately for periods marked by a change in capital
struclure, with such period commencing from the date the
relevant stock exchange recognises the change m the
capital structure (e.g. when the shares have become ex-
rights or ex-bonus),

(5) market price of equily shares immedintely after the date on
which the resolution of the board of ditectors approving
the issue;

(6) volume of securities traded in cach month during the six
maonths preceding the date on which the offer document 1=
filed with the Registrar of Companies; and

(7) wvolume of shares traded along with high, low and averape
prices of shares of the issuer shall also be stated for
respective periods.

Explanation: If the equity shares of the issuer ure listed on

maore than one stock exchange, the above information shall be

provided for each stock exchange separately. Average market
prices in point (1) above should be caleulated on closing price
on the stock exchange.

NA

(1) Mechanism evelved for redressal of investor grievances

(1) arrangements or mechanism evolved by the issuer for
redressal of investor grievances including through SHEBI
Complaints Redress System (SCORES)

(2) number of investor complaints received during the
preceding three years and the number of complaints
disposed ofl during that period

. filing the drafl offer document

(3) number of invester complaints pending on the date of

{4}@1@1‘{‘9@: of mvestor complaints pending on the dale of

Yes

253

Complied with to
the extent
applicable -
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filing the draft ofter document in respect of the five lnrgest
(in terms of marke! eapitalization) listed group companies.

(5) time normally taken by the issuer for disposal of various
types of investor prievances

(6) Disclosures preseribed under sub-clauses (2) 1o (5} shall
also be made in repord o the listed sulbsidiarics,

(U) Exemption from complying with any provisions of
securities lows, if any, granted by SEBRI shall be dizclosed

NA

(15)

Offering Information:

(A) Terms of the Issue:

(n) Siatement that the shares issued in the issue shall be par
passu with the existing shares in all respeots including
dividends. In case ol companies having SR equity shares,
o statement that the shures issued in the issve shall be pan
passu with the existing shares (excluding SR equity
shares) in all respects including dividends.

Yoeu

256-263

(b) Statement that in the case of offer for sale, the dividend for

the entire year shall be pavable to the transferces.

MNA

{c) TFnce value and issue price/ floor price/ price band,

Yes

262

Complied with to
the extent
applicable and
noted for

comphance

(d) Rights of the instrument holders. In cuse of an issver
having SR equity shares, lhe special rights of such SR
sharcholders shall be disclosed along  with  the
circumstances in which the SR equity shares shaull be

treated as ordinary equity shares.

NA

(¢) Market lot.

258

Complied with o
the extent
applicable

0

Momination facility to invesior,

Yeu

258

Penod of subseription list of the public ssue.

Yes

MNoted for
compliance

(h) Statement that “if, as prescribed, minimum subscription in
the issue shall be 90% of the fresh issue portion™ the issuer
does nol reeeive the minmmum subscription of ninety per
cent. of the offer through offer document (except in cnse
ol an offer for sale of specified securities) on the date of
closure of the issue, or il the subseription level falls below
ninety per cent. affer the closure of issuc on account of
cheques having being returned unpaid (in case of rights
issues) or withdrawal of applications, or after technical
rejections, or if the listing or trading permission is not
obtained from the stock exchanges for the securities so
offered under the offer document, the issuer shall
forthwith refund the entire subscription amount received.
If there is a delay beyond fifieen days after the issuer
becomes liable to pay the amount, the issuer and every
director of the issuer who are ofTicers in default, shall pay
interest at the rate of fifteen per cent. per annum.®

Yes

260

Noted for
complianece

‘ \m

(1} For Composite Issues: Statement that the requirement of
‘minimum subscription’ is satisficd both jointly and
severally, 1e., independently for both rights and public
issues, and that if the issuer docs not receive the minimum
“subscription in either of the issues, the issver shall refund

- _the entire subseription received

NA

76 | Pgs{o
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(i)

Arrangements for Disposal of Odd Lots:
(a) Any amangements made by the issuer [or
providmg liquidity for and consolidation of the

shareg held in odd Jots, particularly when such |
odd lots anse on account of issues by way of |

rights, bonus, conversion of debentures or
warrants, etc, shall be inlimated to the
shareholders or investors.

{b) The issuer is free to make arrangements for
providing liquidity in respect of odd lot shares
lhrough any investment or [inanee  company,
broking firms or through any other agency and the
particulars of such arangement, if any, may be
diselosed in the offer document related w the
concernied 1ssue of capital.

(e) The lead merchant banker shall pseerinin whether
the issuer coming for fresh issue of capital
proposes to set up trusts in order o provide
service to the investors in the malter of disposal of
odd lot shares of the issuer held by them and 1f so,
disclosures reluting to setting up and operation of
the trust shall be contained in the offer document.

{d) Whenever any issue results in issuc of shares in
odd lots, the issuer, shull ay lar as possible issue
certificates in the denommation of 1-2-5-10-20-50
ghares,

Yes

1 e (“NA") |

MNumber in
Diraft Red
_Herring
were
eomplied
~ with

Comments

262

Moted for
eompliance

(k)

Restnetions, if any, on transfer and {ransmission of shares
or debentires and on thewr consolidation or splitting,

Yes

262

0

MNew  Financial Instruments: Terms and  conditions
including redemption, sccunity, conversion and any other
relevant features of any new linancinl instroments such as
deep discount bonds, debentures with wamants, seeured
premium notes efe,

NA

(m) Allotment only in Dematerinlised Form: A stsloment to

the effect that specified seountics shall be allotted only in
dematerialised form

Yes

70

| (B) Issue Procedure:

(0

Fixed price issue or book building procedure as may be
applicable,  mecluding  detmils  regarding  bid
form/application form, who can bid/pply, maximum and
minimum bid/application size, bidding process, mdding,
bids at different price levels, eto,

Yes

270

(2)

Issue of securitics in dematerialised form:

(a)

In case of a public 1ssue or rights issue (subject to sub-
regulation (1) of regulation 91, the specified securities
issued shall be issued only m dematerialized form in
complisnce with the Compamies Act, 2013, A statement
that furnishing the details of depository account is
mandatory and applications without depository account
shall be treated as incomplete and rejected. Invesiors will
not have the option of getting the allotment of specified
securiics in physical form. However, they may get the
specificd securities remnterialised subsequent to allotment.

Staternent that the specified securities, on allotment, shall
be traded on stock exchanges i dematl mode only,

f L

-

~Statement that single bid from any mvestor shall not

gxcecd the investrent limit/maximum number of specified

Yes

270

Complied with to
the extent
applicable

iy WY
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Commenis

securities that can be held by sueh investor under the
relevant regulationsfstatutory guidelines,

(d)

Statement that the correct procedure for applications by
Hindu Undivided Families ond the fact that applications
by Hindu Undivided Families would be treated as on par
with applications by individuals,

(e}

Applications by mutual funds:

(1) Statement under the heads " Procedure for applications
by mutual finds" and "Multiple Applications" 1o indicate
that a sepamte application can be made in respect of each
scheme ol sn Indian muteal fund registered with the Roard
and that such applications shall not be treated as multiple
applications.

() Statement thet applications mude by an  asset
management company or 4 custedian of a mutval fund
shall clearly indicate the name of the concerned scheme
For which the application is being made.

(0

Applications by non-resident Indians:

(i) Statement that "Non-resident Indian applicants may
please note that only such applications as are necompanied
by payment in free foreign exchange shall be considered
for allotment under the reserved ecalogory. The non-
resident Indinns who intend 1o make payment through
Mon-Resident Ordinary (NRO) accounts shall use the fiorm
meant for Resident Indians and shall not use the forms
meant for reserved category.”

(&

Apphication by ASBA mvestors:

(1) Details of Application Supported by Blocked Amount
process including specific instructions for submitling
Application Supported by Blocked Amount.

(i) A statement that each application form shall bear the
stamp of the syndicate member/SCSBs/registrar and share
transfer npents/deposilory purticipants/stock hrokers and if
niod, the same shall be rejected.

3

Escrow mechanism for anchor investors: Esorow sceount
of the 1ssuer.

Yes =

281

@

Terms of payment and payment into the escrow colleclion
account by anchor investors.

Yes -

282

(3)

Elecironic registration of bids.

Yes -

282

(6)

Build-up of the book and revision of bids, In this rogard, i
may be specifically disclosed that qualified mstitutional
buyers and nop-nstitotional investors can neither lower or
withdmw their bids at any slage and retail individual
investors can withdraw or revise their bids till issue
closure date

Yes -

284

)]

Price discovery and allocation.

Yes -

284

(#)

Signing of underwriting agreement.

284

WNotes for
complinneg

(&)

Filing of the offer document.

Yes -

284

MNoted for
compliance

(109 Announcement of pre-issue ndverisoment.

Yes B

284-285

Moted for
compliance

|i l l;l Issuance of Confirmation of Allocation Note *CAN™) and
#7171, “allotment in the Tssue.

Yes -

281

Moted for
complinnce

-.-g.p{

) "{IIELDeslﬁnﬂteﬂ date.

Yes -

292

Moted for
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{(13) General instructions:
{8) Do's and don'ts.
(b)) Instructions for completing the bid form.
{c) Bidders” bank account details.
(d) Bids by non-resident Indians or foreign porifolio
investors, loreign wvenlure capilal investors on
repatriation basiz

Yes

285

complinnes

{14} Payment instructions:
(n) Payment into escrow account of the issuer,

(b) Payment instructions for Application Supported

by Blocked Amount.

(15) Submussion of bid form.

Yes

268

Yes

287

(16) Other instructions:

{n) Joint bids in the case of individuals,

{b) Multiple bids.

{¢) Tnatructions to the spplicants 1o mention the Permanent
Account Mumber ol the sole / first holder m the
application form, irespective of the amount for which
application or hid is made, along with the instruction that
applications without Permanent Account Number woukl
be rejected except where the requirement W hold a
permanent account number has been specifically exempt
under applicable law.

(d) Tnstances when an application would be rejected on

technical grounds

() FEquity shares in demat form with the depositories,

Investor’s attention shall also be invited to contact the
compliance officer i case of any pre-issue or posl-issuc
related problems regarding  shore  centificates/demat
credit/refund orders/ unblockmsz ele.

®

Yes

287

(17) Disposal of applications.

Yes

292

Noted for
compliance

(18) Provisions of the Companics Act, 2013, as applicable,
relating to punishiment for fictitious applications, including
Lo any person wheo!

(#) makes or abets making of an application in a
fictitious name W a company for acquining, or
subscribing for, ils scourities, or
makes or abets making of mulliple applications to
a eompany in different names or i different
combinations of his/her name or sumame [or
sequiring or subseribing for its securities, shall be
punishable with fine and/or imprisonment for
such amount and/or term as may be prescribed
under section 447 of the Companies Act 2013,

(b}

293

(19} Interest on refund of excess bid amount, m case of anchor
mveskors.

Yes

203

(200 Mames of entities responsible for fimalismg the basis of
allotment in a fair and proper manner.

Yes

291

{21) Procedure and time of schedule for allotment and demat
eredit.

Yes

291

(22) Method of allotment as moy be preseribed by the Board
from time to time,

Yes

291

(23) Letters of Allotment or refund orders or instructions to
< Self Certified Syndicate Banks in Application Supported

! by Blocked Amount process. The issuer shall ensure that

MNoted for
complionce

; 5
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“at par’ [acility is provided for encashment of relund
orders for applications other thun Application Supporied
by Blocked Amount process.

{24) Mode of making refuncds:

{a) The mode m which the ssuer shall nefiund the
application money to applicants in case of an
oversubscription or failure to list,

{b) If' the 1ssuer proposes to use more than one mode of
making refunds (o applicants, the respective cnses
where each such mode will be adopted

{e) The permissible modes of making refunds and
unblocking of funds are as follows:

(1) In case of applicants residing in any of the cenlres
speeified by the Bourd; by crediting of refunds to the
bank sccounts of opplicants fhrough  electronic
transfer of funds by or NACH (Natonsl Automoted
Clearing House), ns applicable, Dircet Credit, RTGS
(Real Time Cross Settlement) or NEFT (Mational
Electronic Funds Transfer), as is for the lime being
permitted by the Reserve Bank of Tndia;

(1) In case of other applicants; by dispatch of refund
orders by registered postunblocking in cose of ASBA

Yen

260

Noted for
compliance

(25) Payment of Intercst m cuse of delay in despotch of
allotment letters or reflund orders/instruction to  self-
certified syndicate banks by the registrar in the case of
puhlic issues:

(a) in case of a fixed price issue, a slalement that the issver
shall allot securities offered to the public shall be made
within the period prescribed by the Board, The issuer
shall also pay interest at the rate of fifteen per cent. per
snnum il the allotiment letters or refund orders have not
been despatched to the applicants or if, in a cose where
the refund or portion lhercol is made in electronic
mannet, the refund instructions have not been given lo
the clearing system in the disclosed manner within eight
days from the date of the closure of the issue. TTowever
applications reccived aller the closure of issue in
fulfilment of underwriting oblipations to meet the
minimum subseription requirement, shall not be entitled
for the said interesl.

NA

(b} In case of a book-buill issue, a sintement that the 1ssver
shall allot securities offered to the public within the
period preseribed by the Board, The issuer further agrees
that it shall pay interest al the rate of filteen per cent, per
annum if the allotment letters or melund ordersd
unblocking instructions have not been despatched 1o the
applicants or if, in a case where the refind or porlion
thereof 15 mades in eleetronic manner, the refund
instructions have not been given to the clearing system in
the disclosed manner within six days from the date of the
closure of the issue.

Yes

260

P
i«

e

{e) In case of a nghts issue, a statement that the issuer shall
allot securities offered o the sharcholders wathin fifteen
days of the closure of the nghts ssue, The issuer further
~.. agrees that it shall pay interest at the rate of fifleen per

cent. per annum if the allotment letters or refund orders/

o uriblocking instructions have not been despaiched to the

NA

80154 /%af
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applicants or if, in u case where the refund or portion
thercol 1= made in electronic manner, the refumnd
instructions have not been given to the clearing system in
the disclosed manner within fifteen davs from the date of
the closure of the msue.

(26) Undertaking by the issuer:

(a) The following undertaking by the issuer shall be
disclosed;
(1) that the complamis received in respect of the issue
shall be atiended to by the issuer expeditionsly and
satisfactorily,
(i) that all steps for completion of the necessary
formalitics for Listing and commencement ol trading at all
stock exchanges where the securities are to be listed are
taken within the perod preseribed by the Board:
(111 that the issucr shall apply in advance for the listing of
equities on the conversion of debentures/ bonds;
(v) that the funds required for  making
refunds/mblocking to unsuceessful applicants as per the
mode(s) disclosed shall be made available to the registrar
to the issue by the ssuer,
(v) that where rofunds are made through electromic
lrmnsler of funds, a suitable commumication shall be sent
lo the applicant within the specified period of closure of
the izsue giving details of the bank where refunds shall be
credited along with amount and expeclod date of
electrome credit of refund;
(vi) that the promolers’ contribution in full, wherever
requircd, shall be brought in advance before the Tssue
opens for public subscription and the halance, if any,
shull be brought on a pro rata basis before the calls ure
made on public in accordanee with applicable provisions
in these regulations;
{vi1) thal no further issue of securities shall be made till
the securities ofliered through the offer document are
listed or till the application monies are refunded on
account of non-listing, wnder subseription, ele., other than
as disclosed 1n accordance with regulation 56;
(viii) that adequate arrangements shall be made to collect
all Applications Supported by Blocked Amount and to
consider them similar to non-ASBA applications while
[inalizing the basis of allotment;

Yes

293

VK

(b) In ense of an issue of convertible debt instruments, the
issuer shall also give the following additional
undertakings:

(i) it shall forward the detnils of utilisation of the funds
rased through the convertible debt instruments duly
certified by the statutory auditors of the issuer, to the
debenture trustees at the end of cach half-year.

(i) it shall disclose the complete name and address of the
debenture trustee in the annual report,

(i) 1t shall provide a compliance certificate to the
convertible debt instrument holders (on vearly basis) in
respeet of compliance with the terms and conditions of
1ssue of convertible debt instruments, duly certified by

AN the debenture trustee.
2T (1v) it shall fumnish a confirmation certificate that the

NA

81| rlig e /g,
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secunty coealed by the ssuer in favour of the convertible
debt mstrument holders is properly maintined and =

adequate o meet the payment obligations towards the |

convertible debt instrument  holders in the event of
default.

(v) il shall extend necessary cooperution o the eredit
rating agency/agencies for providing true and adequate
information (il the debl obligations in respeet of the
instrument are oulstanding,

()

A statement that the msuer reserves the nght nol to
procecd with the issue after the bidding and if so, the
reason lhereof as a public notice within lwo days of the
closure of the issue. The public notice shall be issued in
the same newspapers where the pre-issue advertisement
had appeared. The stock exchanges where the specilied
securities were proposed to be listed shall alo le
informed promptly.

Yes

262, 284-285

-

(d)

a statement that if the issuer withdraws the issue al oy
stage including after closure of bidding, the issuer shall
be required to file a fresh draft offer document with the
Board.

Yes

68, 263,266

(27) Utilisation of Issue Proceeds:

(a)

A staternent by the board of directors of the issuer to the
effect that:

(1) ull monies received out of 1ssue of specificd securities
lo the public shall be tunsfomed to n separate bank
account other than the bank account referred to in the
Companies Act, 2013,

(i1} details of all monics utilised oul of the issue referred
to in sub- ilem(i) shall be disclosed and continue to be
disclosed tll the time any part of the issue provcecds
remains unutilised under an appropriate separate head in
the balance sheet of the issuer indivaling the purpose for
which such meonies had been utilised; and

(1ii) details of all unutihsed monies out of the issue of
specificd scourities referred to in sub-ilem (1) shall be
disclosed under an appropriate separate head in the
balanee sheet of the 1ssuer mdicating the form in which
such unutilised monies have been invested,

Yes

295

=

¥
£

(b)

For un issue other than an offer for sale or a public 1ssue
made by sny scheduled commercial bank or a public
financial mstilution, a satement of the beard of direclors
of the issuer to the effect that:

(1) the utilisation of monies received under promoters’
contribution and from reservalions shall be disclosed and
continue to be disclosed under an appropriate head in the
balance sheet of the issuer, till the time any parl of the
issue proceeds renming unutilised, indicating the purpose
for which such monies have been utilised;

(i) the details of all unutilised monies out of the funds
received under promoters” contribution and from
reservations shall be disclosed under a separate head n
the balance sheet of the issuer, indicating the form in

=, which such unutilised monies have been invested

NA

| (28) Restrietions on foreign ownership of Indinn securities,

Yoa

296-297
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if any:
(a) Investment by non-resident Indians.
(b} Investment by foreign portfolio investors.
(c) Investment by other non-residents

{C) Deseription of Equity Shares and Terms of the Articles
of Associntion: Mam provisions of the Articles of Association
including rights of the members regarding voting, dividend,
lien on shares and the process for modification of such nghis,
forfeiture of shares and restrictions, if any, on transfer and
transmission of securities and their consolidation or splitting,

Yes

3293-308

(16)

Any other material disclosures, as deemed necessary.

NA

(7

In case of a fast track public issue, the disclosures specitied
in this Part, which have been indicated in Part D, need not
he made.

(18)

NA

Other Information:

List of material contracts and inspection of documents lor
inspection:

(1) Matenal contracts,

Yes

309

(2} Matenal Documents

Yes

(3) Time and place al which the contracts, together with
documents, will be available for inspection from the date
of the oflfer document until the dote of closing ol the
subscription list,

Provided that the material contracts and material documents

shall also be made available for inspection through online
Meaans.

Yes

309

(4) PO grading reports for cach of the grades obtained

The dmaft offer document! drafl letter of offer and offer
document shall be approved by the Board of Directors of
the issuer and shall be signed by all directors including the
Managing Dircctor within the meaning of the Companies
Act, 2013 or Manager, within the mecaning of the
Companies Act, 2013 and the Chief Financial Officer or
any other person headng the [inance function and
discharging that function. The signatories shall further
certify that all disclosures are true and correct.

(5)

Complied with
and Moted for
complinnee

DECLARATION BY THE ISSUER: We hereby declare that
all relevant provisions of the Companies Act, 2013 and the
guidelines/regulations issued by the Government of India or the
guidelines/regulations issued by the Seouritics and Exchange
Board of India, established under section 3 of the Securities
and FExchange Board of India Act, 1992, as the case may be,
have been complied with and no statement made in the Red
Herring Prospectus i1s contrary to the provisions of the the
Companies Act, 2013, the Securities and Exchange Board of
India Act, 1992 or rules made or guidelines or regulations
issued there under, as the case may be. We further certify that
all statements are true and comeat,

310-317

Public Communications and Publicity Materials

(n

Any public communication including advertisements, publicity
material and research reports (referred to as  public
communication) issued or made by the issuer or its associate
company, or by the lead managen(s) or their associnies or any
other intermediary connected with the issue or their associales,
shall contain only such information as contained in the draft

r doéument/ofTer document or the draft letier of offer/ letter

/1o offer and shall comply with the following:

Moted for
Complinnce
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(a) it shall be truthful, fair and shall not be manipulative or
deceptive or distorted and it shall not contnin any
staternent, promise or forecast which 15 untrue or
mislending.

{(b) 1f it reproduces or purports to reproduce any information
contnined 1 the dmft offer document or draft letter of
offer or offer document, as the case may be, il shall
reproduce such mlommation in full and diselose all relevant
[acts not to be restricted o select extrmots reluting to that
information;

() it shall be set forth m a clear, eoncise and undersiandable
langenge: |

(d) 1t shall not include any 1ssue slogans or brand names for
the issue except the normal commercial nume of the issuer
or commercial brand names of its products already in use
or disclosed in the drafl offer document or draft letier of

offer or oller document, as the cuse may be, B
(e} it shall not contain slogans, expletives or non-factual and
unsubstantiated titles,

(f) 1f it presents any financinl data, data for the past three
years shall also be ineluded alongwith particulars relating
to rovenue, net profit, share capital, reserves / other equity
(as the case may be), eamings per share, dividends and the
book values, to the extent applicable;

(g) issue advertisements shall not use technical, legal or
complex lenguage and excessive deluils which may
distrnet the mvestor,

(h) 1ssue advertisements shall not contain stalements which

promise or guarantee rapid inerease in revenue or profits; |
(1) issue advertisements shall not display models, celobrities,
tictional chamciers, landmarks, cancatures or the likes;

(i) issue advertisements on television shall not appear in the
form of crawlers  (advertiserments which  run
simultancously with the programme in a narrow strip at
the bottom of the television screen) on television;

(k) issue advertisements on television shall advise the vicwers
to refer to the draft offer document or offer document, as
the case may be, for the risk factors;

() mn advertisement or resecarch report containing hghlights,
shall advise the rcaders to refer 1o the risk factors and
other disclosures in the dmft offer document or the offer
document, as the case may be, for details in not less than
point seven sizg,

{m) an issue adverisement displayed on a billboard/banners
shall contsin information as specified in Part D of
Sehedule X;

(n) an issue advertisement which contains highlights or
informution other than the details contained in the formats
as specified in Schedule X shall prominently advise the
viewers to refer to the droft offer document and olfer
document for details and risk factors.

(2) | All public communications 1ssued or published in any media - - - Moted for
during the period commeneing from the dute of the meeting of Compliance
the board of directors of the issuer in which the public issue is
approved till the date of filing drafl offer document with the
&Bﬁlfmh consistent with ils past praclices:

Ao 5
g
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Provided that where such public communication is nof
consistent with the past practices of the issuer, it shall be
prominently displayed or oannounced in such  public
communication that the tssuer is proposing to make a public
issue of specilied secunties in the near future and is i the
process of (iling a drail offer document.

(3

All public communications issued or published in any media
during the perind commencing from the dute of filing draft
offer document or draft letter of offer till the date of allotment
of securities offered in the issue, shall prominently disclose that
the issuer is proposing to make a public issue or rights issuc of
the specified sceurities and has filed the draft offer document or
the drafl letter of offer or has filed the offer document or letier
of offer , as the case may be, and that it is available on the
websites of the Board, lead manuper(s) and stock exchanges,

Provided thal requirements of this sub-regulation shall not be
applicable in cose of adverlisements of products or services of
the 1ssuer.

()

Noted for
Compliance

The issuer shall muke a prompt, true and fair disclosure of all
material developments which take place between the date of
filing offer document and the date of allotment of specified
sccurities, which may have a material effect on the issuer, by
issuing public notices in all the newspapers in which the issuer
had released pre-issue  advertisement under applicable
provisions of these regulalions;

Moted for
Compliance

3

The issuer shall nol, dircetly or indirectly. release, during any
conference or st any other time, any material or information
which i not contained in the offer document.

Moted for
Compliance

(6)

For all 1ssue advertsements and public commimications, the
issuer shall obwin the approval from the lend maneger(s)
responsible for marketing the issue and shall also provide
copics of all issue related materials to all lead manager(s).

Naoted for
Complinnes

Any advertisement or research report issued/ made by the
issuer/eause to be issued by the issuer or ils associale company
{as defined under the Companies Act, 2013), or by the lead
manager(s) or theiwr associates (as defined in the Securities and
Exchange Board of Indin (Merchant Bankers) Regulations,
1992) or any other intermediary conncoled with the issue or
therr associates (as defmed under Securities and Exchange
Board of Indin (Intermedisries) Regulations, 2008) shall

comply with the following:
{a) it shall be truthful, fair and shall not be manipulative or
deceptive or distorted and it shall not conwin any

statement, promise or forecasl which 13 untrue or
musleading,

(b) il it reproduces or purports to reproduce any information
contained in the draft an offer documenl or dmft Jetter of
offer or offer document, as the case may be, it shall
reproduce such mformation in full and disclose all relevant
facts not lo be restricted to select extracts relating to that
information;

(e} it shall be sel forth mn a clear, concise and understandable
langusge;

I_d] it shall not melude any issue slogans or brand names for

the issue except the normal commercial name of the issuer

Moted for
Compliance
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or commercial brond names of its products already n use
or and disclosed in the draft offer document or draft letter
of offer or offer document, as the case may be;

(e} if il presents any financinl dota, dota for the post three
years shall also be included along with particulars relating
to sales, gross profit, net profil, share capilal, reserves,
earnings per share, dividends and the book values, to the
extent appheable;

() no advertisement shall use extensive lechmenl, legal
terminology or complex language and excessive details

which muy distract the invesior,

(g) no wsue advertisement shall contain statements which
_promise or guarantee rapid increase in profits;

(h) no ssue advertisement shall display models, selebrities,
fictional characters, landmarks or caricatures or the likes;

(1) no wsue adverbisement shall appear in the form of crawlers
(the advertiserments which mn simultancously with the
programme In 4 parrow sirp at the bollom of the
television screen) on television;

() in any issue advertisement on television screen, the risk
factors shall not be serolled on the television screen and
the advertiserent shall advise the viewers to refer to draft
offer document or draft letter of offer or offer document,
s the ease may be. or other documents, the red herring

prospectus or other offer document for details;

non-factunl and unsubstantinted titles:

(k) no mssuc advertisement shall contain slogans, expletives or

(I} if an advertsement or research report contains highlights,
the advertisement or research report, ns applicable, shall
prominently advise the viewers to refer to the draft offer
document or draft letter of offer or offer document, as the
case may be, for details contains higlﬂighu it shall also
oontain risk factors with equal importance in all respects
including print size of not less than point seven size;

(m) an issue advertisement displayed on a hillboard shall not
comtam information other than that specified in Part D of
Schedule X;

(n) an issue advertisement which contains highlights or
information other than the delails contained in the format
ns specilied in Schedule X shall prominently advise the
viewers o refer o the offer document for details and risk
(actors.

(8)

IMNo publio information with respect to the issue shall contain ony
offer of incentives, to the investors whether direct or indireet,
in sny manner, whether in cash or kind or services or
otherwise.

Noted for
Compliance

(9

(Mo advertisement relating to product or service provided by the
issuer shall contain any reference, direetly or indirectly, o the
performance of the issuer duning the period commencing from
the date of the resolution of the board of directors of the issuer

approving the public issue till the date of allotment of specified
securities offered in such issue.

Moted for
Compliance

No information which is extraneous w the information
disclosed in the draft offer dooument or offer document, as the
F__;GI_{-I: may be, or otherwise, shall be given by the issuer or any

el of the issue management team or syndicate to sny

MNoted lor
Compliance

@hr section of the investors or to any research analyst in J




Particulars

If
Complic
d with
(Yes! No)

Applicabl|

e ("NA")

Page
MNumber in
Diraft Red
~Herring

were
complicd
__with

Prospectus |

Comments

any manner whatsoever, includmg  at  road shows,
presentations, in research or sales reports or al hidding centres,

(I

Explanation: For the purpose of this schedule:

The lead manager(s) shall submit a compliance certificate m |

the format specified in Part B of Schedule X lor the period

between the date of filing the dmft offer document |/ draft

letter of offer] and the date of closure of the issue, in respeet of
news reports appenring in any of the following media:

{a) mewspapers menboned in these regulations;

(b) print and clectronic media controlled by a media group
where the media group has an privale tresty or
shareholders’ agreement with the issuer or promoters of
the issuer,

I “public communication or publicity material” inchides

corporate, 1ssue advertisements ol the issuer, interviews by
its promoters, direclors, duly authorized employees or
tepresentatives of the issuer, documentaries about Lhe
issuer or ils promoters, periodical reports and press
releases.

Any advertisement issued by the issuer shall be considered

to be misleading, if it contains:

{a) Statermenis made about the performance or activities of
the issuer without necessary explanalory or qualifying
staternents, which may give an exaggeruted picture of
such performance or activities.

(b) An inscourate portraval of past performance or ils
porirayal in a manmer wioch mplies that past gems or
income will be repeated in the future,

1

Moted for
Complinnce

X

Mandatory Cellection Centres

(1)

The issver shall designate collection centre(s) wt the four
metropolilan cent
res situated al Mumbai, Dellu, Kolkata and Chennai.

Noted for
Compliance

2)

All such places where recopnised stock exchanges are located.

Noted for
Compliance

(3)

In addiion, all desigmated branches of the self-certified
syndicale banks, as displayed on the websiles of such banks
and of the Board, shall be deemed to be mandatory collection
centres.

MNoted for
Compliance

()

The issuer may appoint other collection centres as il may deem
AL

Noted for

Compliance

Book Building Process

For the purpoese of public issue by an issuer to be listed
Nisted on SME exchange made in accordance with Chapter
IX of these regulations, the words “refail individual
invesiors” shall be read as words “individual investors wha
applies for minimum application size.

Yes

1-317

Refer compleie
offer document

Part A _ Book building process

(1)

Lead Manager(s)

(n) The issuer shall appoint one or more merchant banker(s)
as lead manager(s) and their name(s) shall be disclosed in
the drail offer document and the offer document(s).

Yes

63

MIF

{b) In case there is more than one lead manager(s), the nghts,
obligations and responsibilities of each shall be delineated

in the inter-se allocation of responsibility as specified in
edule L I

NA,

TGNA
e "R
AN,

\
e
4
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(c) Co-ordination of vanous activities may be allocated 1o

Bmvtllcnte Member{s)
The issuer may appoint syndicate member(s),

NA

Noted for
complinnee

Undcrwrlling

(a) The lead manager(s) s) shall compulsorily underwrite the
issue and the syndicate memben(s) shall sub-underwrite

with the lead manager(s).

The lead mamgn:r{s);f syndicate member(s) sholl enter into
underwriting/ sub underwriting agreement on a date prior
1o filing of the prospectus or the red herring prospeetus, &s
the cuse may be.

(b)

{c) The details of the fmal underwriting amngement
indicating sclual numbers of shares underwrillen shall be
disclosed and printed in the prospectus or the ned herring
prospectus, as the case may be before it 15 filed with the
Registrar of Companies.

{d) In case of an under-subscription in an issue, the shortfall
shall be made good by the lead manager(s) and the same
shall be incorporated in the inter-se allocation of

responsibility as specilied in Schedule L

Moted for

complinnce

4

Agreement with the stock exchanges

{a) The issuer shall enter info an agreement with one or more
stock exchange(s) which have the facility of book
building through the cleetronic bidding system.

(b} The agreement shall specify inter-alia, the rights, duties,
responsibilitics and obligations of the msuer and the stock

exchange(s) inter se.

{c) The agreement may also provide for a dispute resolution
mechanism between the issuer and the stock exchange.

Noted for
compliance

(3)

Appointment of stock brokers as bidding/colleetion centres

fa) The lead manager(sheyndicate member(s) shall appoint
stock brokers who are members of he stock exchinge(s)
and registered with the Board, for the purpese of accepting
bids and placing orders with the issuer and ensure that the
stock brokers so appointed are financially capable of
honouring their commitments ansing owt of defaults of
their chients/investors, il any;
Provided that in case of Apphication Supported by Blocked
Amount, the self certified syndicate banks, registrar and
share transfer agents, depository participants and stock
brokers shall also be authonised to accept and upload the
requisite details in the electronic bidding system of the
stock exchange(s).

(b) The sell certified syndicate banks, regsirar and share
transfor agonts, dopository participants and stock brolers
accepting applications and application monies shall be
deemed as 'biddingfeollection centres’

(¢} The issuer shall pay to the SEBT registered intermedinries
involved in  the above activiies a  ressonable
commission/fee for the services rendered by them. These
intermediaries  shall not levy service fee on their

clients/mvestors in beu of thewr services,

(d) The stock exchanges shall ensure that no stock broker
levies a service fee on their clientsfinvestors in lieu of their

L ageTvices,

Noted for
complisnce

%. "Fﬁné_pgt to he disclosed in the draft red herring prospecius
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| Floor price and price hand

The drait red herrning prospectus shall contain the totnl issoe
siee which may be expressed either in terms of the toln] amount
to be raised or the total mumber of specified secunities to be
issued. and shall not comtmin the price of the specified
securities,

In case the offer has an offer for sale andfor a fresh issue, ench
component o the issue may be expressed m either value lerms
or number of specified securities.

Subject to applicable provisions of these regulations and the
provizions of this clause, the issuer may mention the floor price
or price band in the red herring prospectus.

{a) where the issuer opts not to make the disclosure of the
price band or Nloor price in the red-herring prospectus, the
following shall also be disclosed in the red-herring
prospecius:

{1} 0 stalement that the Moor price or price band, as the
case may be, shall be disclosed at least two working days
{in case of an initin] public offer) and at least one working
day (in case of a funther public offer) before the opening of
the issue;

(11) u stulement that the investors may be guided by the
secondary markel prices (in case ol 4 lurther public offer);
(iii) names and editions of the newspapers where the
announcement of the floor price or price band would be
made;

(v) website addresses where the nnnouncement s
available,

(b} where the 1msver decides o opt for & priee band mstead of
a foor price, the issuer shall also ensure complinnce with
the following conditions:

(1) The cap of the price band should not be higher by more
than 20 per cent. of the floor of the hand; 1.e. cap of the
price band shall be less than or equal to 120 per cent. of
the floor of the price band,

Provided that the cap of the price band shall be at least one
hundred and [ve per cent of the floor price.

(ii) The price bund can be revised during the bidding
period, provided the maximum tevision on either side shall
not exceed 20 per cent. i.e. foor of price band can move
up or down to the exient of 20 per cent. of floor of the
price band disclosed in the red herring prospectus and the
cap of the revised price hand will be fixed in accordance
with clause (i) above;

(i} Any revision in the price band shall be widely
disseminated by informing the stock exchanges, by ssuing
public notice and also indicatmg the change on the
relevant website and the terminals of the syndicate
member(s).

(iv) In case the price band is revised, the bidding period
will be extended ns per the provisions of these regulations.

(v) The manner in which the shortfall, if any, in the project
fimancing will be met, ansing on aceount of lowering of
the price band shall be disclosed in the red herring
prospecius or the public notice and that he allotment shall
not be made unless the financing is tied up.

MNoted for
compliance

Thn manmer and contents of the bid-cum-application form and

g mmm I’mn (mecompanied with abridged prospectus) shall be

MNoted for
compliance
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as specified by the Board

)

Extension of issuc period

(i} In case of a revision in the price band, the issuer shall extend
the bidding (issue) period disclosed in te red herring
prospectus, for a minimum period of three working days,
subject to the total bidding (issue) pericd not exceeding ten
working days.,

(i) in case of foree majeurs, banking stnke or smmilar
unforeseen cirounstances, the issuer may, for reasons to be

mimmum pericd of one working day, subject to the total
bidding/issue period not exceeding ten working days.

recorded in writing, extend the biddingfissue period for a |

am

Anchor Investors

Noted for
compliance

(a) An anchor mvestor shall make an application of o value of
at least ten crore rupees in a public issue on the main
board made through the book building process or an
application for a value of al least two crore rupees in case
of a public mssue on the SME exchange made in
gecordance with Chapler IX of these regulations.

(b} Up to sixty per ceni of the portion availuble for allogution
lo qualified institutional buyers shall be available for
allocabon/alloiment (“anchor investor portion™) 1o the

anchor investor(s),

Allocation o the anchor investors shall
discretionary hasis, subject to the following:

he on a

(c)

(I} In case of public issue on the main board, through the
book building process;

(i) maximum of 2 such investors shall be permitted for
allocation up to ten crore rupees

(1) minimum of 2 and meximun of 15 such mvestors shall
be permitted for allocation above ten crore mapees and up to
two fifty crore rapees, subject to minirmen allotment of
five crore rupees per such investor,

(iit) in case of allocation above two filty crore rupees; a
minimum of 5 such investors and a maximum of 15 such
invesiors for allocation up o two Ofty crore rupees and an
additional 10 such investors for every additional two fifty
crore rupees or part thereof, shall be permitted, subject to a
minimum allotment of five crore mipees per such investor,

(1T} Tn case of public issue on the SME exchange, through
the ook building process:

(1) maxmmum of 2 such nvestors shall be permitled for
alloeation up to two erore rupees

(1) mimmum of 2 and maximum of 15 such investors shall
be permitted for allocation above two erore rupees and up
to twenty five crore rupees, subject to minimum allotment
of one crore rupees per such investor;

(i11) in case of allocation above twenly five crore rupees; o
minimum of 3 such investors and a maximum of 15 such
investors for allocation up Lo twenty [ive crore rupees and
an additional 10 such investors for every additional twenty
five crore rupees or part thereof, shall be permitted, subject
to a minimum sllotment of one erore rupees per such
INvestor,

(d) Ome-third of the anchor mvestor portion shall be reserved
for domestic mutual funds.

-.1{7&] The bidding for anchor investors shall open one day before

Moted for
complianee
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the issue opening date,

() The anchor investors shall pay on application the same
margin which s payable by other categones of mvestors
nnd the balunce, i any, shall be paid within two days of
the daie of closure of the issue,

(g) The allocstion to anchor investors shall be completed on
the day of the bidding by the anchor investors.

{(h) If the price fixed as a result of book building 15 higher than
the price at which the allocation is made (o the anchor
investors, the anchor investors shall pay the additional
amount. However, if the price [ixed as a result of book
building is lower than the price at which the allocation is
made to the anchor nvestors, the excess ameunt shall ot
be refunded to the anchor investors ond the anchor
investor shall be allotted the securities at the same price al
which the allocation was made o il

(i} The munber of shures allocated 1o the anchor investors and
the pnee at which the allocation s mmde, shall be made
available 1o the stock exchange(s) by the lead manager(s)
for dissemination on the website of the stock exchange(s)
before apening of the issue.

(1) There shall be a lock-in of 90 duys on fifty per cent of the
shares alletted to the anchor mvestors from the date of
allotment, and a lock-in of 30 days on the remaining fifty
per cent of the shares allotted to the anchor investors from
the dalc of allotment.

(k) Meither the (i) lead manager(s) or any associale ol the lead
managers (other than nutual finds sponsored by entities
which are associate of the lead managers or insurance
companies promoted by entitics which are associate of the
lead menagers or Allemate Investment Funds (AlFs)
sponsored by the enlilics which are associate of the lead
manager or a foreign portfolio investor other than
individuals, corporate bodies and family offices which are
ussociate of the lead manager or pension funds sponsored
by entities which are associate of the lead manager) nor
(i) any person related to the promoter/promoter group/
shall apply under the Anchor Tnvestors category.
Explanation: For the purpose of clause (k) above, a
qualified institutional buyer who has any of the following
rights shall be deecmed to be a person related to the
promoters or promoter group of the issuer:

() rights under a sharcholders’ agreement or voling
agreement entered into with promolers or promoter group
ol the issuer,

(IN) wveto rights; or

(111) right o appoint any nominee director on the board of
the issuer,

Further, for the purposes of this regulation, an anchor
investor shall be deemed to be an “associate of the lead
manager” if. (i) either of them controls, directly or
indirectly through its subsidiary or holding company, not
less than fifteen per cent. of the voting rights in the other;
or (ii) either of them, directly or indirectly, by itself or m
combination with other persons, exercises control over the

_ ~other; or (iii) there is a common director, excluding

ﬁ 1 , Hpummm director, amongst the ancher investor and the

"7 lead manager,




by the stock exchange ().

() The lead manager(s} shall ensure the availubility of
adequate infrastructure with the syndicate member(s) lor
datn entry of the bids in a timely manner.

{c) At each of the hidding centres, at lenst one electronically
linked computer terminal shall be available for the purpose
of hidding.

{d) During the pericd the issue is open lo the public for
bidding, the applicants may approach the stock brokers of
the stock exchangels through which the securities are
offered under on-hine system, self-centified syndicate
banki{s), registrar and share transfer agents or depository
participants, as the case may be, to place their bids,

fv) Ewery stock broker, self-certified syndicote bank, registrar
and share transfer agent and depository participant shall
aceept applications supported by blocked amoumt.

() The qualified institutional buyers shall place their bids
only through the stock broker(s) who shall have the right
to vet the bids;

() At the end of each day of the bidding period, the demand,
shall be shown graphically on the bidding terminals of the
syndicate member(s) and websiles of the stock exchanges
for information of the public (dewmils i relation 1o
allocation made to anchor investors shall alse be
disclosed),

(h) The retail individual investors may either wilhdmaw or
revise their bids until the closure of the issue,

(i) The qualified institutiona] buyers and the non-institutional
investors shall not be permitted to withdraw or lower the
size of their bids al any stage of the issue,

(m) The issuer may decide to close the bidding by the qualified
instilutional buyers one day prior to the closure of the
issue, subjeot to the following conditions;

(1) the bidding period shall be mmimum of three days for
all entegories of applicants,

(i) necessary disclosures are made in the red herring
prospectus regarding the ssuer's intent to close the
bidding by the qualified institutionn] buyers one day prior
1o the elosure of the issue.

(m) The names of the qualified institutional buyers making the
bids shall not be made public,

(o) The retail ndividual invesiors may bid at the "ocut off”
opricg instead of a specilic bid price.

AP} M!Mk exchanges shall continue to display on_their
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(I} Appheations made by a qualified institational buyer under
the anchor invesior category and under the non anchor
Investor category shall not be considered as multiple
applications.
_(11) | Margin meney
() The entire application money shall be payable a8 margin - - - | Noted for
___money by all the npplicants, ) vompliance
{b) Payment accompanied with any revision of bid, shall be
adjusied against the payment made at the time of the
rE'Einﬂl hid or the previously revised bid,
(12} | Bidding process
fa) The bidding process shall only be through mn - - MNoted for
eleciromically hmked transparent bidding facility provided complianee
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website, the book building datn in a wniform format, inter
aha, giving colegory-wise details of the bids received, for
a period of at least three days afler the elosure of the issue,
Such display shall be as per the lormul speeified in Part B
of this Schedule.

(13)

Determination of price

(a) The issuer shall, in consultution with the lead manager(s),
determine the final issue price based on the bids received,
and on determination of the same, the number of speeified
securities to be offered or issue size shall be determined.

{b) Onee the final issue price 1% determined, all bidders whose
bids have been nt and above the finnl price shall be
considered for allotment of specilied sccuritics.

Noted for
compliance

(14)

Filing of prospectus with the Registrar of Companies

A copy of the prospectus, which shall include the price and the
number of specified securities, shall be filed by the 1ssuer with
the Registrar of Companes,

Noted for
compliance

(13)

Manner of allotment/ allocation

() The ssuer shall make allotmentz only if the minimum
subseriplion has been received.

ib) The allotment/allocation to qualified institutional buyers ,
other than the anchor investors, shall be made on a
proportionale busis as illustrated in this Schedule. The
allotment o retml mdividual mvestors [, non-institutional
investors] and allotment 1o employees shall be made in
nceordance with applicable provisions of these regulations. |

(€) Tn case of under-subscription in any calegory, the
undersubscribed portion in that category shall be allocated
to such bidders as described in the red heming prospectus;
Provided that the unsubscribed portion in the qualilfied
mslitutional buyer category shall not be available for
subscription to other categories in the ease of 1ssues maode
under sub-regulation (2) of rogulation 6 of these
regulations,

Noted for
complinnce

(16)

Maintenance of records

{a) The final book of the demund showing the result of the
allocation process shall be maimtaimed by the lead manager
and U registear to the issus,

(b) The lead manager(s) and other intermedianes sssociated in
the book building process shall maintain records of the
book building prices.

(¢) The Board shall have the right to mspect the records,
books and documents relating to the book building process
and such person shall extend full co-operation,

MNoted for
compliance

an

Applicability to Fast Track Issues
Unless the context otherwise requires, in relation to the fast
track issues, all references in this Schedule to “draflt prospectus’

shall be deemed 1o have been nmde w the ‘red berming
prospectus’,

Limited
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