G\ T U & CO.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT ON CONSOLIDATED RESTATED FINANCIAL
STATEMENT

To,

The Board of Directors,
Raksan Transformers Limited
(Formerly known as Raksan Transformers Private Limited))

Registered Office:

Shop No. 16, Local Shopping
Centre-3 Sector-8, Rohini,
North Delhi, New Delhi-110085

Corporate Office:

Plot No 1675-76-77,

HSIIDC Industrial Estate, Rai,
Sonipat, Haryana-131029

Dear Sirs/Madams,
Reference: Proposed public issue of Equity Shares of Raksan Transformers Ltd

1. We have examined the attached Consolidated Restated Financial Statements of Raksan
Transformers Limited (Formerly known as ‘Raksan Transformers Private Limited’)
comprising the Consolidated Restated Statement of Assets and Liabilities as at March 31,
2026, March 31, 2025 and March 31, 2024 the Consolidated Restated Statements of
Profit and Loss, the Consolidated Restated Cash Flow Statement for the year ended March
31, 2026, March 31, 2025 and March 31, 2024 and the Summary Statement of
Significant Accounting Policies, the Notes and Annexures as forming part of these
Consolidated Restated Financial Statements (collectively, the “Consolidated Restated
Financial Statement”), as approved by the Board of Directors of the Company at their
meeting held on August 03, 2026 for the purpose of inclusion in the Red Herring
Prospectus/ Prospectus prepared by the group in connection with its proposed SME
Initial Public Offer of equity shares (“SME IPO”) prepared in terms of the requirements of:

a) Section 26 of Part I of Chapter Il of the Companies Act, 2013 (the “Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended ("ICDR Regulations"); and j‘-"' s
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¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India (“ICAI”), as amended from time to time (the
“Guidance Note”).

Management’s Responsibility for the Restated Summary Statement

2. The group’s Management is responsible for the preparation of the Consolidated Restated
Financial Statement for the purpose of inclusion in the Red Herring Prospectus to be filed
with, relevant stock exchange, Securities and Exchange Board of India (SEBI) and
Registrar of Companies, Delhi in connection with the proposed SME IPO. The
Consolidated Restated Financial Statement has been prepared by the management of the
group on the basis of preparation stated in Note 1 of the Consolidated Restated Financial
Statement. The management’s responsibility includes designing, implementing and
maintaining adequate internal control relevant to the preparation and presentation of the
Consolidated Restated Financial Statement. The management is also responsible for
identifying and ensuring that the group complies with the Companies Act, (ICDR)
Regulations and the Guidance Note.

Auditor’s Responsibility

3. We have examined such Consolidated Restated Financial Statement taking into
consideration:

a) The terms of reference and terms of our engagement agreed upon with you vide
our engagement letter dated July 08, 2026 in connection with the proposed SME-
IPO of the group;

b) The Guidance Note also requires that we comply with the ethical requirements of
the Code of Ethics issued by the ICAI;

c) Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Consolidated Restated Financial
Statement; and

d) The requirements of Section 26 and 32 of the Act and the ICDR Regulations. Our
work was performed solely to assist you in meeting your responsibility in relation
to your compliance with the Act, the SEBI ICDR Regulations and the Guidance
Note in Connection with the SME-IPO. ey
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4. These Consolidated Restated Financial Statement have been compiled by the
management from:
a) Audited Financial Statements of the Group as at and for the year ended March 31,
2026 which were prepared in accordance with the Accounting Standards (“Indian
GAAP”), as prescribed under Section 133 of the Act read with Companies Accounting
Standards Rules 2021, and other accounting principles generally accepted in India,
at the relevant time, which have been approved by the Board of Directors at their
meetings held on August 03, 2026.

b) Audited Financial Statements of the Group as at and for the year ended March 31,
2025 which were prepared in accordance with the Accounting Standards (“Indian
GAAP”), as prescribed under Section 133 of the Act read with Companies Accounting
Standards Rules 2021, and other accounting principles generally accepted in India,
at the relevant time, which have been approved by the Board of Directors at their
meetings held on August 13, 2025.

c) Audited Financial Statements of the Group as at and for the year ended March 31,
2024 which were prepared in accordance with the Accounting Standards (“Indian
GAAP”), as prescribed under Section 133 of the Act read with Companies Accounting
Standards Rules 2021, and other accounting principles generally accepted in India,
at the relevant time, which have been approved by the Board of Directors at their
meetings held on August 13, 2025.

5. For the purpose of our examination, we have relied on:

a) Auditors’ reports issued by us dated August 03, 2026, on the audited financial
statements of the group as at and for the year ended March 31,2026 as referred in
Paragraph 4 (a) above.

b) Auditors’ reports issued by us dated August 13, 2025 on the audited financial
statements of the group as at and for the year ended March 31,2025 as referred in
Paragraph 4 (b) above.

c) Auditors’ reports issued by us dated August 13, 2025 on the audited financial
statements of the group as at and for the year ended March 31,2024 as referred in
Paragraph 4 (c) above.

6. Based on our examination and according to the information and explanations given to
us, we report that the Consolidated Restated Financial Statement have been prepared:

a) after incorporating adjustments for the changes in accounting policies, material errors
and regrouping/reclassifications retrospectively, if any in the financial year ended March.-
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31, 2026, March 31, 2025 and March 31, 2024 to reflect the same accounting treatment
as per the accounting policies and grouping/classifications; and

b) in accordance with the Act, ICDR Regulations and the Guidance Note.
c) after giving effect to the matters giving rise to the modifications mentioned in the
paragraph 7 below.

The audit reports on the consolidated financial statements issued by us were modified
and included following matter(s) giving rise to modifications on the financial statements
as at end for the years ended March 31, 2025 and March 31, 2024:

(a) The Consolidated Restated Financial Statement have been made after incorporating
adjustments for prior period and other material amounts, if any, in the respective
financial year to which they relate;

(b) Extra-ordinary items that need to be disclosed separately in the accounts has been
disclosed wherever required;

(c) Profits and losses have been arrived at after charging all expenses including
depreciation and after making such adjustments/restatements and regroupings as in our
opinion are appropriate and are to be read in accordance with the Significant Accounting
Polices and Notes to Accounts as set out in Note 1 to this report;

(d) Adjustments in Consolidated Restated Financial Statement have been made in
accordance with the correct accounting policies,

(e) There was no change in accounting policies, which needs to be adjusted in the
Consolidated Restated Financial Statement, except:

i. Accounting of retirement benefits was not accounted for the year ended on March
31, 2024 as per AS-15 (Revised) “Employee Benefits”, however during the
restatement the company has accounted such retirement benefits on the basis of
actuarial valuation certificate.

ii. Deferred Tax assets/liabilities has been recorded in the books earlier as per the
timing difference of depreciation calculated as per the Income Tax Act’ 1961 and
the Companies Act’ 2013, but in Consolidated Restated Financial Statement the
same has been calculated as the timing difference of WDV of Property, Plants and
Equipment’s as per the Income Tax Act’ 1961 and the Companies Act’ 2013 and the
effect of restatement of adjustments of employee benefits as stated above L&
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iii. Accounting of interest payable to Micro and Small Enterprises on their delay
payments as required under Micro, Small and Medium Enterprises Development
Act, 2006 was not accounted for the year ended on March 2024, however during
the restatement the company has accounted such interest.

(f) There are no revaluation reserves, which need to be disclosed separately in the
Consolidated Restated Financial Statement,

(g) As stated in note number 35 (a) During the year, the company has paid a final
dividend of Rs 3 per equity shares aggregating to Rs 26.02 lakhs in respect of the
financial year ended 31st March, 2025 as approved by the shareholders at the annual
general meeting.

In accordance with the requirements of Part I of Chapter III of Act including rules made
there under, ICDR Regulations, Guidance Note and Engagement Letter, we report that

(a) The “Consolidated Restated Statement of Assets and Liabilities” as set out in
Annexure I to this report, of the Company as at March 31 2026, March 31, 2025 and
March 31, 2024 is prepared by the Company and approved by the Board of Directors.
These Consolidated Restated Statement of Assets and Liabilities, have been arrived
at after making such adjustments and regroupings to the individual financial
statements of the Company, as in our opinion were appropriate and more fully
described in Significant Accounting Policies and Notes to Accounts as set out in Note
1 to this Report.

(b) The “Consolidated Restated Statement of Profit and Loss” as set out in Annexure II to
this report, of the Company for financial year ended March 31 2026, March 31, 2025
and March 31, 2024 is prepared by the Company and approved by the Board of
Directors. These Consolidated Restated Statement of Profit and Loss have been
arrived at after making such adjustments and regroupings to the individual financial
statements of the Company, as in our opinion were appropriate and more fully
described in Significant Accounting Policies and Notes to Accounts as set out in Note
1 to this Report.

(c) The “Consolidated Restated Statement of Cash Flow” as set out in Annexure III to this
report, of the Company for financial year ended March 31 2026, March 31, 2025 and
March 31, 2024 is prepared by the Company and approved by the Board of Directors.
These Statement of Cash Flow, as restated have been arrived at after mal{iﬁgqsu@ﬁ
adjustments and regroupings to the individual financial statements of the,ﬁamg‘e[jrﬁf"ﬁ_h
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as in our opinion were appropriate and more fully described in Significant Accounting
Policies and Notes to Accounts as set out in Note 1 to this Report.

8. We have also examined the following Notes to the Consolidated Restated financial
Statement of the group set out in the Annexure IV, prepared by the management and
approved by the Board of Directors on August 03, 2026 for the year ended March 31,
2026, March 31, 2025 and March 31, 2024.

Annexure IV - Notes to the Restated Summary Financial Statement;

a) Restated Statement of Share Capital, Reserves and Surplus as appearing in Note 2 to
this report;

b) Restated Statement of Long-Term Borrowings as appearing in Note 3 to this report;

¢) Restated Statement of principal terms of Secured Loans and Assets charged as
security as appearing in Note 3(1) to Note 3(4) to this report;

d) Restated statement of Long-Term Provisions as appearing in Note 4 to this report

e) Restated Statement of Short-term borrowings as appearing in Note S to this report;

f) Restated statement of principal terms of cash credits and overdraft as appearing in
Note 5(1) to 5(3) to this report;

g) Restated Statement of Trade Payables as appearing in Note 6 to this report;

h) Restated Statement of Other Current Liabilities as appearing in Note 7 to this report;

i) Restated Statement of Short-Term Provisions as appearing in Note 8 to this report;

j) Restated Statement of Property plant and Equipment and Intangible Assets as
appearing in Note 9 to this report;

k) Restated Statement of Non-Current Investment as appearing in Note 10 to this report;

1) Restated Statement of Deferred Tax Asset (net) as appearing in Note 11 to this report;

m) Restated Statement of Long-Term Loans and Advances as appearing in Note 12 to this
report;

n) Restated Statement of Other Non-Current Assets as appearing in Note 13 to this
report;

o] Restated Statement of Inventories as appearing in Note 14 to this report;

p) Restated Statement of Trade Receivables as appearing in Note 15 to this report;

q) Restated Statement of Cash and Cash Equivalents as appearing in Note 16 to this
report;

r) Restated Statement of Short-term Loans and Advances as restated as appearing in
Note 17 to this report;

s) Restated Statement of Other Current Assets as appearing in Note 18 to this report;

t) Restated Statement of Revenue from Operations as appearing in Notexl9 to this
report; (/ 5 #(‘ 2\

u) Restated Statement of Other Income as appearing in Note 20 to mlf;;;e}jgm“; A
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v) Restated Statement of Cost of Material Consumed as appearing in Note 21 to this
report;

w) Restated Statement of Purchase of Stock in Trade as appearing in Note 22 to this
report;

x) Restated Statement of Change in Inventories of finished goods, work in process and
traded goods as appearing in Note 23 to this report;

y) Restated Statement of Employee Benefit Expenses as appearing in Note 24 to this
report;

z) Restated Statement of Finance Cost as appearing in Note 25 to this report;

aa) Restated Statement of Depreciation & Amortization as appearing in Note 9 to this
report;

bb) Restated Statement of Other Expenses as appearing in Note 26 to this report;

cc) Restated Statement of Related Party Transactions as appearing in Note 1 (2.2.13) to
this report;

dd) Restated Statement of Tax Shelter as appearing in Note 27 to this report;

ee) Restated Statement of Mandatory Accounting Ratios as appearing in Note 28 and 29
to this report;

ff) Capitalisation statement as appearing in Note 30 to this report;

gg) Restated Statement of Contingent Liabilities as appearing in Note 31 to this report;

hh) Restated Statement of Other Accounting Ratios as appearing in Note 1 (2.2.12) to this
report;

ii) Restated Statement of Other Notes and Disclosures as appearing in Note 32-35 to this
report;

9. The Consolidated Restated Financial Statement do not reflect the effects of events that
occurred subsequent to the respective dates of the reports on the audited financial
statements mentioned in paragraph 4 above.

10. This report should not in any way be construed as a reissuance or re-dating of any of the
previous audit reports issued by us, nor should this report be construed as a new opinion
on any of the financial statements referred to herein.

11. We have no responsibility to update our report for events and circumstances occurring
after the date of the report.

12. Our report is intended solely for use of the Board of Directors for inclusion in the Draft
Prospectus/ Prospectus to be filed with Securities and Exchange Board of India, relevant
stock exchange and Registrar of Companies, Delhi in connection with the proposed SME-
IPO. Our report should not be used, referred to, or distributed for any other purpose
except with our prior consent in writing. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom‘fhﬂs'
report is shown or into whose hands it may come without our prior consent in writin
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13. In our opinion, the above financial Statement contained in Annexure [ to Note 1 of this
report read with the respective Significant Accounting Polices and Notes to Accounts as
set out in Note 1 are prepared after making adjustments and regrouping as considered
appropriate and have been prepared in accordance with the Act, ICDR Regulations,
Engagement Letter and Guidance Note and give a true and fair view in conformity with
the accounting principles generally accepted in India, to the extent applicable.

For TU & Co.
Chartered Accountants
Firm’s Registration No. 004555N

CA Tilak Chandna

Partner

Membership No. 082382
Place: Delhi

Date: 03 August, 2026
UDIN: 26082382BCKIGT3476
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Raksan Transformers Limited
(Formerly known as Raksan Transformers Private Limited)
CIN: U31103DL1995PL.C184910
Annexure I
Consolidated Restated Statement of Assets and Liabilities

R in Lakhs)
As at
Particulars Notes 31 March 2026 31 March 2025 31 March 2024
L. Equity and Liabilities
(1) Shareholders' Funds
(a) Share Capital 2 1648.06 86.74 86.74
(b) Reserves and Surplus 2 6093.53 4320.39 2282.80
(c) Minority interest - 4.37 431
(2) Non-Current Liabilities
(2) Long-term borrowings 3 824.66 1013.73 213.37
(b) Long-tenm provisions 4 79.79 116.14 182.28
(3) Current Liabilities
(2) Short-term borrowings 5 1248.98 1337.14 767.69
(b) Trade payables 6
Due to Micro and Small enterprises 921.53 694.52 694.13
Due to other than micro enterprises and small enterprises 343032 3547.75 1974.50
(c) Other current liabilities 7 1149.49 488.22 384.22
(d) Short-term provisions 8 162.58 180.75 112,42
Total 15558.94 11789.76 6702.45
I1.Assets
Non-current assets
(2) Property, Plant and Equipment and Intangible Assets
(i) Property Plant and Equipment 9 4056.95 3256.83 868.50
(1) Intangible Assets 9 93.93
(iit) Capital work-in-progress 9 365.54 270.64
(iv) Intangible Assets Under Development 9 7.93 4.70
(b) Non Cutrent Investment 10 - 10.00
(¢) Deferred Tax Assets (Net) 1 25.01 25.22 14.63
(d) Long term loan and advances 12 224.39 399.10
(e) Other non-current assets 13 630.66 818.09 893.70
(2) Current assets
(2) Inventories 14 2591.17 2124.47 1944.91
(b) Trade receivables 15 7321.19 5202.21 2012.19
(c) Cash and cash equivalents 16 22.57 20.77 464.04
(d) Short term loans and advances 17 155.69 22.34 20.79
(e) Other Current Assets 18 63.93 34.47 84.59
Total 15558.94 11789.76 6702.45

The figures disclosed above are based on the restated summary Statement of Profit and Loss, Statement of Cash Flow and Significant Accounting policies

as appearing in Annexure IT, I and Note 1.

As per our report of even date attached

For TU & Co.
Chartered Accountants

-

For and on behalf of the Board of director of

Raksan Transformers Limited

(formcﬂy knoym as Raksan Transformers Private Limited)

Fi sRegxsttal:ion No: UD—?D‘:SN
For Raksan Jr -ansforiners Limited

\'] \ { { ( N 7 For Raksan Transfon@i Limited
——Cmﬁ'\nd na W e ———— ( fMana g |[f d Jire §;Qfe]ev Kanda Renu Kanda
Partner e Managing Director DitecD"eCtor

Membesship No. : 082382
Udin: 26082382BCKIGT3476
Place: Delhi

Date: 03 August, 2026

Din - 05322091

in - 01066817

Arvind Mukesh Sharma
Chief Financial Officer ~ Company Secretary

Pan No: AJFPA0832L Acs No: 67880



Raksan Transformers Limited
(Formerly known as Raksan Transformers Private Limited)
CIN: U31103DL1995PLC184910
Annexure 11
Consolidated Restated Statement of Profit And Loss

For the year ended
Particulars
Notes 31 March2026 31 March 2025
Revenue ,
1 Revenue from operations 19 36310.82 32420.98
2 Other incomie 20 51.81 57.05
3 Total income (1+2) 36362.63 32478.03
4 Expenses
(2) Cost of Matenials Consumed 21 26776.98 26853.98
(b) Purchase of stock in trade 2 2527.32 -
(c) Changes in inventories of finished goods, work in process & traded 23 -189.26 235.12
goods
(d Employee benefits expense 24 817.92 765.13
() Finance costs 25 105.54 164.45
(f) Depreciation and amortisation expense 9 137.79 95.78
(& Other expenses 26 1667.64 158891
5 Total expenses 4(a) to 4(g) 31843.92 29703.37
6 Profit before Exceptional & Extra Ordinary Items & Tax (3-5) 4518.71 2774.66
7 Exceptional item .
8 Profit before Extra Ordinary items & tax (6-7) 4518.71 2774.66
9 Extraordinary items -
10 Profit before tax (8-9) 4518.71 2774.66
11 Tax expense .
() Current tax 27 1158.01 747.59
(b, Deferred tax (income)/expense 0.22 -10.59
12 Profit After Tax (10-11) 3360.48 2037.67
13 Transferred to Minority Interest - 0.06
14 Profit for the year (12-13) 3360.48 2037.61
Earning per equity share of Rs 10 each
Basic (Rs) 28 20.39 12.36
Diluted (Rs) 20.39 12.36

® in Lakhs)
31 March 2024
16094.61

157.84

16252.45

14258.81
-396.34
448.42
172.19
38.11
691.11
15212.30
1040.16
1040.16

1040.16

273.76
7.34

759.06
0.05
759.00

4.61
4.61

The figures disclosed above are based on the restated summary Statement of Assets and Liabilities, Statement of Cash Flow and Significant

Accounting policies as appearing in Annexure I, IIT and Note 1.

As per our report of even date attached

For T U & Co.
Chartered Accountants. _O Y
Firm Regn. No. 045555 | ™ %

For and on behalf of the Board of director of

Raksan Transformers Limited

R } | coreoassty) 5] For Raksan Trafisformers Limited
k' .'\" “\‘_ - ( (\___. ( ’_/" \—’ d \" — I\__ — "FJ e
L e 77 e e ,
- s G - (Managing Lhrector)
CA Tilak Chandna ) Sanjecv Kanda
Partner Managing Director

Membership No. : 082382
Udin: 26082382BCKIGT3476
Place: Delhi

Date: 03 August, 2026

Chief

/Dig - 01066817
\

Financial Officer

Pan No: AJFPA0832I

{formerly known|as Raksan Transformers Private Limited)

For Raksan Transfgrmers Limited

(Klemda
Renu Kanda

Director Director
Din - 05322091

b

Mukesh Sharma
Company Secretary
Acs No: 67880



Raksan Transformers Limited

(Formerly known as Raksan Transformers Private Limited)
CIN: U31103DL1995PLC184910

Annexure 111

Consolidated Restated Cash Flow Statement

Particulars

Cash Flow from Operating Activities

Profit before Tax
Adjustments for -

- Loss /(Profit) on Sale of Fixed Assets

- Gain on actuarial valuation of gratuity

- Interest Income

- Gain on investment

- Provision for Gratuity

- Provision for Bonus

- Provision for leave encashment

- Provision for audit fees

- Depreciation and amortization

- Interest Paid

- Income Taxes paid

Operating Profit before working capital changes
Changes in Working Capital

- Decrease/(Increase) in Trade receivables

- Increase in Inventories

- Decrease/(Increase) in Short term loans and advances
- Decrease/ (Increase) in Other Current assets

- Increase/(Decrease) in Trade payables

- Increase/(Decrease) in Other current liabilities
- Increase in long term and short term provisions
Net Cash from Operating Activities

Cash Flow from Investing Activities

- Purchases of Property, Plant & Equipments & Intangible assets
- Capital work in progress

- Intangible asset under development

- Sale of Property, Plant & Equipments

- Investment in Mutual fund

- Redemption of Mutual fund

- Movements in Other non current assets

- Movements in long term loan and advances
- Gain on investment

- Interest income

Net Cash used in Investing Activities

As per our report of even date attached

For T U & Co.
Chartered Accountants
I"'{l’mfs Registration No : 004555
3 P
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'. - )

“CATilakChandna—————
Partner

Membership No. : 082382

Udin: 26082382BCKIGT3476

Place: Delhi

Date: 13 August, 2025

31 March 2026

4518.71

-0.07
-33.25
-4.74
8.30
14.29
7.80
2.70
137.79
60.26
-1181.10
3530.68

-2118.97
-466.69
-133.35

-29.46
109.58
661.27
-64.53
1488.53

-761.61
-365.54
-3.23
0.49
10.00
187.43
-224.39
4.74
33.25
-1118.85

i\

@ in Lakhs)
For the year ended

31 March 2025 31 March 2024
2774.66 1040.16
259 -0.99
- -15.78
-41.96 -40.69
- -8.33
10.81 6.79
4.31 284
11.13 8.30
495 238
95.78 38.11
93.93 53.00
-686.59 -260.32
2269.61 825.47
-3190.02 -479.82
-179.56 -826.97
-1.55 -14.66
50.12 -68.06
1573.66 1488.39
104.00 -119.16
-90.02 -62.22
536.22 742.97
-2487.55 -249.00

-270.64

-4.70
0.86 277

-10.00 =
- 10.00
75.61 -155.89
399.10 -399.10
- 8.33
41.96 40.69
-2255.36 -742.20
For and on behalf of the Board

"Radi},\:m ‘Transformers Limited
(formierly known as Raksan Transformers Private Limited)

| o

sformers Limited . -
For Raksan TrafSimeis For Raksa Transtorme‘ithmlted
| | §
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—

= (l\/lanaging Di %QAQEJ. Kanda
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W
Renu KundaDirecto r

Direcior

Din - 05322091

M

Mukesh Sharma
Company Secretary
Acs No: 67880

Managing Director
Din - 01066817
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Raksan Transformers Limited
(Formerly known as Raksan Transformers Private Limited)
CIN: U31103DL1995PL.C184910
Annexure ITI
Consolidated Restated Cash Flow Statement

Particulars ‘ yeagended '
31.03.2026 31.03.2025 31.03.2024
Cash Flow from Financing Activities

- Proceeds from long term borrowings 31.00 1038.08 306.02
- Repayment of long term borrowings -231.57 -171.82 -170.67

- Proceeds from Cash credit facility (Net) -76.66 503.54 275.25
- Dividend Paid -26.02 = -

- Acquisition of Minosdty Interest : -4.37 i -

- Interest Paid -60.26 -93.93 -53.00
Net Cash from Financing Activities -367.87 1275.87 357.59
Net increase/(decrease€) in cash and cash equivalents (A+B+C) 1.80 -443.26 358.37
Cash and cash equivalents as at the end of previous period 20.77 464.04 105.67
Cash and cash equivalents as at the end of the year 22.57 20.77 464.04
Particulars o ulioy

31 March 2025 31 March 2024
Notes:
1 Components of cash and cash equivalents :
Balances with scheduled banks: - cutrent accounts 3.52 39 459.65
Cash in hand 16.50 16.86 4.39
Cheque in hand 2.56 & e
22.57 20.77 464.04

2 Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash nature and any deferrals or

accruals of past or future cash receipts or payments. The cash flows from regular revenue generating, financing and investing activities of the company are
segregated.

3 ‘The figures disclosed above are based on the restated summary Statement of Asscts and Liabilitics, Statement of Profit & Loss Account and Significant
Accounting policies as appeating in Annexure I, IT and Note 1.

As per our report of even date attached

For T U & Co. : For and on behalf of the Board
Ghartered Accountdnts - O Raksan Transformers legtec_i
>\n s P}gmrmnu No't 004555?\ * (furmc;rl? knov.gp m-ﬁiulm Erhadioars Paansigamens.Limited

QY = DN, & |

] . - (Managing DKgctor) Director
CA Tilak Chandna - Sanjeev Kanda Renu Kanda
Partner Managing Director Director
Membership No. : 082382 Din - 01066817 Din - 05322091
Udin: 26082382BCKIGT3476

Place: Delhi (WL/ Mh

Date: 03 August, 2026

Arvind Mukesh Shanna
Chief Financial Officer Company Secretary
Pan No: AJFPA0832L Acs No: 67880



Note-1
SUMMARY STATEMENT OF SIGNIFICANT ACCOUNTNG POLICIES & NOTES TO RESTATED
FINANCIAL STATEMENT'S

1. Corporate Information:-
Raksan Transformers Limited (‘The Holding Company’) and its subsidiary entity Haryana Power Industriess together
referred to as the "Group". Raksan Trandformers is a limited company having its registered office at Shop No. 16, Local
Shopping Centre-3 Sector-8, Rohini New Delhi North Delhi DL 110085. The company was registered on 21.07.1995 with
the main activity of develop, design and manufacture and to sell transformers, control panels. Haryana Power Industriess is
a partnership firm incorporated on dated 12.11.2015 having its registered office at Plot 1676-77, Industrial Estate Rai,
District Sonipat. The firm is engaged in leasing and rental activities. :

Pursuant to a special resolution passed in the extraordinary general meeting of the shareholders of the holding company
held on 26 March 2025, post which the holding company has converted from Private Limited to Public Limited Company,
and consequently the name of the company has changed to "Raksan Transformers Limited" vide new certificate of
incorporation obtained from the Registrar of Companies on 14 May 2025.

2 Significant Accounting Policies and Other Explanatory Notes:-
2.1 Significant Accounting Policies, judgements and estimates
2.1.1 Basis of preparation of Consolidated Restated Financial Statements

The Consolidated Restated Statement of Assets and Liabilities of the Company as at March 31, 2026, March 31, 2025, and
March 31, 2024 and the Consolidated Restated Statement of Profit and Loss and Consolidated Restated Statements of Cash
Flows for the year ended on March 31, 2026, March 31, 2025, and March 31, 2024 and the notes thereto (collectively, the
“Restated Consolidated Financial Statements™) have been extracted by the management from the respective Consolidated
Audited Financial Statements of the Company. The financial statements of the company have been prepared and presented
in accordance with the Generally Accepted Accounting Principles (GAAP). GAAP comprises the Accounting Standards
notified u/s 133 read with Section 469 of the Companies Act, 2013. The accounting policies used for Restated financial
statement is similar and followed consistently unless if the policy used in the Audited financial statement is not in
accordance with the Accounting Standards and therefore suitable policy changes also adopted by the management while
preparing the restated financial statement. Accounting policies have been framed, keeping in view the fundamental
accounting assumptions of Going Concern, Historical cost convention, Consistency and Accrual, as also basic
considerations of Prudence, Substance over form, and Materiality. The Financial Statements have been prepared on a going
concern basis, in as much as the management neither intends to liquidate the company nor to cease operations.
Accordingly, assets, liabilities, income and expenses are recorded on a Going Concern basis. Based on the nature of
products and the time between the acquisition of assets and realization in cash or cash equivalents, the company has
ascertained its operating cycle as 12 months for the purposes of current and non-current classification of assets and
liabilities.

The Restated Financial Statements have been prepared in Rs Lakhs, in accordance with the requirements of Schedule III to
the Companies Act, 2013. Consequently, amounts less than 0.01 lakh (i.e., less than ¥1,000) have been rounded off and
may appear as '0.00'. Such presentation does not imply that the underlying transaction or balance is nil’

Basis of Consolidation

The Consolidated Financial Statements have been prepared in accordance with Accounting Standard (AS) 21 —
Consolidated

Financial Statements, notified under the Companies (Accounting Standards) Rules, and other applicable accounting
standards. The financial statements of the parent company and its subsidiaties have been consolidated on a line-by-line
basis by adding together like items of assets, liabilities, income, and expenses. Inter-company balances and transactions,
including unrealized profits/losses arising from intra-group transactions, have been fully eliminated.

Minority interest, where applicable, in the net assets of consolidated subsidiary is presented separately from the parent’s
equity in the consolidated balance sheet. The share of profit or loss attributable to minority interest is also separately
disclosed in the consolidated statement of profit and loss.

! —,
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2.1.2 Use of Estimates
The preparation of consolidated financial statements in conformity with Generally Accepted Accounting Principles in India
(Indian GAAP) requires the management to make judgements, estimates, and assumptions that affect the reported amounts
of revenues, expenses, assets, and liabilities and the accompanying disclosures, as well as the disclosure of contingent
liabilities at the date of the consolidated financial statements.
The estimates and assumptions used in the consolidated financial statements are based on historical experience,
management’s evaluation of relevant facts and circumstances, and other reasonable factors that are believed to be prudent
and reasonable under the circumstances. Actual results may differ from these estimates.

2.1.3 Revenue Recognition

The holding company and its subsidiary entity major sources of revenue are sale of goods and revenue arising from the use
by others of enterprise yielding interest. -

Revenue from sale of goods is recognized by the company when the requirements as to performance as set out in the AS 9 -
Revenue Recognition are satisfied, provided at the time of performance it is not unreasonable to expect ultimate collection.
In a transaction involving the sale of goods, performance is regarded as being achieved, when the following conditions
have been fulfilled:

i. The holding company and its subsidiary entity has transferred to the buyer the property in the goods for a price or all
significant risks and rewards of ownership have been transferred to the buyer and the company retains no effective control
of the goods transferred to a degree usually associated with the ownership; and

1. No significant uncertainty exists regarding the amount of the consideration that will be derived from the sale of goods.

Revenue from service transactions is recognized when requirements as to performance set out in paragraph 12 of the
accounting standard are satisfied, provided that at the time of performance it is not unreasonable to expect ultimate
collection. In a transaction involving of rendering of services, performance is measured under completed service contract
method. Such performance is regarded as being achieved when no significant uncertainty exists regarding the amount of
consideration that will be derived from rendering the same.

Revenue arising from the use by others of company’s resources yielding interest is recognized on a time proportionate basis
taking into account the amount outstanding and the rate applicable.

2.1.4 Employee Benefits

® Employee Benefits include (a) short term employee benefits such as wages, salaries and social secutity contribution, paid
annual leave, and non-monetary benefits for current employees; (b) post-employment benefits such as gratuity, pension,
other retirement benefits, post-employment life insurance and post-employment medical care; (c) Other long term
employee befits, including long-service leave or sabbatical leave, jubilee or other long-service benefits, long-term disability
benefits and, if they are not payable wholly within twelve months after the end of the period, profit sharing bonuses and
deferred compensation; and (d) termination benefits.

@) The Holding company recognizes short term employee benefits as an expense, unless other accounting standards requires
or permits the inclusion of benefits in the cost of an asset and as a liability (accrued expenses) in wages, salaries. As there
are contractual obligations of short-term compensated absences, expenses and liability in relation thereto is measured and
recognized by the company as provided in AS 15 -Employee benefits.

Defined Contribution plans

(i) The holding company makes periodical contributions to state run, operated and managed provident fund scheme and
employee state insurance schemes to take care of social security and health of its eligible employees under the respective
acts under which these schemes are being operated. These contributions are recorded as an expense, unless other
accounting standards permit otherwise and in case of accrued expenses the same is shown as liability.

L -
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Post Employment benefits
Gratuity:

@) The holding company have an obligation towards gratuity, a defined benefit retirement plan covering the eligible
employees. The plan provides for a payment to vested employees at retirement, death while tn employment or on
termination of employment of an amount equivalent to 15 days salary payable for each completed year of services. The
holding company make annual contributions to gratuity fund established as trusts or insurance companies and the company
account for the liability of gratuity benefits payable in the future based on actuarial valuation.

)
Remeasurement comprising actuarial gains and losses and the return on plan assets is reflected in the balance sheet with
charge or credit recognized in the statement of the profit and loss account. Past service costs are recognized in the
statement of profit and loss pursuant to the plan. Interest is calculated by applying the discount rate at the beginning of the
period to the net defined liability or asset. Defined benefit costs are categorized as follows: -
* Service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements)
* Interest expenses or income; and
* Remeasurement
The retirement benefit obligation recognized in the balance sheet represents the actual deficit or surplus in the company’s
defined benefit plans.

) The present value of the defined benefit liability and the related current service cost and past service cost are measured
using projected unit credit method. The present value of the post-employment benefit obligations depends on a number of
factors, it is determined on an actuarial basis using 2 number of assumptions. The assumptions used in determining the net
cost/(income) for pensions include the discount rate, inflation and mortality assumptions. Any changes in these
assumptions will impact upon the carrying amount of post-employment benefit obligations

Other Long -Term Employees Benefits:
Compensated absences

(vi) The holding company provide for the encashment of leave or leave with pay subject to certain rules. The employees are
entitled to accumulate leave subject to certain limits, for future encashment. The liability is provided based on the number
of days of unutilized leave at each balance sheet date.

(viif) Termination benefits: The holding company policy with regard to termination benefits is same as is with other long-term
benefits above.

2.1.5 Property, plant and equipment and Intangible assets

Gross carrying amounts of each class of Property, Plant and Equipment and Intangible Assets are measured at cost model.
The capitalization of the borrowing costs as part of a qualifying assets commences when (a) expenditure for the acquisition,
construction or production of a qualifying asset is being incurred; (b) borrowings costs are being incurred; and (c) activities
that are necessary to prepate the asset for its intended use or sale are in progress. Capitalization of the borrowing costs is
ceased when substantially all the activities necessary to prepare the qualifying asset for its intended use or sale are complete
including when the construction of a qualifying asset is completed in parts and a completed part is capable of being used
while construction is capable of being used.

Depreciation and Amortisation

4 —
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Depreciation is provided on a Written Down Value Method (‘WDV’) over the estimated useful lives of the property, plant
and equipment as estimated by the Management and is recognised in the statement of profit and loss.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (upto) the date on which asset is ready for use
(disposed of). The Management has estimated the useful lives for property, plant and equipment which is similar to the life
specified in Schedule IT of Companies Act, 2013. Depreciation is not recorded on capital work in progress until
construction and installation are complete and the asset is ready for its intended use.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively if appropriate. An asset’s carrying amount is written down immediately to its
recoverable amount if the asset’s carrying amount is greater than its estimated recoverable amount.

Amortization on Intangible assets is provided on a Straight Line Method (SLM) on the basis of the period over which the
assets is expected to generate future economic benefits.

2.1.6 Inventories
The inventories are valued at lower of cost and net realizable value. Cost, compsises of all costs of purchase, cost of
conversion and other costs incurred in bringing the inventories to their present location and condition.

Cost of purchase consist of the purchase price including duties and taxes (other than those subsequently recoverable by the
company from the taxing authorities), freight inwards, and other expenditure directly attributable to the acquisition, trade
discounts, rebate, duty drawbacks and other similar items are deducted in determining the cost of purchase.

Holding company determines the cost of inventories of raw materials, packing materials, stock in trade, to the extent
feasible by using first-in, first out method to determine cost. Cost of finished goods is determined by taking into the cost of
raw materials used and adding thereto the cost of conversion. The conversion cost is the sum total of all direct expenses
allocable and attributable to the production as reduced by the realized/realizable value of by products and waste materials.

2.1.7 Income tax
Income taxes are computed using the tax effect accounting method, where taxes are accrued in the same period in which
the related revenue and expenses arise. A provision is made for income tax annually, based on the tax liability computed,
after considering tax allowances and exemptions. Provisions are recorded when it is estimated that a liability due to
disallowances or other matters is probable.

The differences that result between the profit considered for income taxes and the profit as per the consolidated financial
statements are identified, and thereafter a deferred tax asset or deferred tax liability is recorded for timing differences,
namely the differences that originate in one accounting period and reverse in another, based on the tax effect of the
aggregate amount being considered. The tax effect is calculated on the accumulated timing differences at the end of an
accounting period, based on prevailing enacted or substantially enacted regulations. Deferred tax assets are recognized only
if there is reasonable certainty that they will be realized and are reviewed for the appropriateness of their respective
catrying values at each balance sheet date.

2.1.8 Provisions, contingent liability and contingent assets

The Holding company and its subsidiary entity recognises a provision when there is a present obligation as a result of a past
event and it is more likely than not that there will be an outflow of resources embodying economic benefits to settle such
obligation and the amount of such obligation can be reliably estimated. Provisions are determined based on the
management’s best estimate of the obligation required to settle the obligation at the Balance Sheet date. These are reviewed
at each Balance Sheet date and adjusted to reflect current management estimates.

A disclosure for contingent liability is made where it is more likely than not that a present obligation or possible obligation
would result in or involve an outflow of resources. Contingent assets are not recognised in the consolidated financial
statements.

For Raksan Transformers Limited
ForRakscm Transforme Yﬁm[ ed -@M&

Director
(Managing'Director)

¢wl-J



2.1.9 Eaming per share

The basic eamings per share is computed by dividing the net profit attributable to owners of the Company for the
reporting years by the weighted average number of Equity shares outstanding during the reporting years. The number of
shares used in computing diluted earnings per share comprises the weighted average shares considered for deriving basic
earnings per share and all dilutive potential equity shares. There are no potential dilutive instruments issued by the
Company, therefore Weighted average number of Equity shares for Basic and Dilutive remain same during the reporting
years.

EPS has been calculated to show the Impact of Extra ordinary items during the reporting years. In case of bonus issue of
equity shares, EPS have been calculated as if the bonus shares were issued at the beginning of the earliest.

2.1.10 Cash and Cash Equivalents ) .
Cash and cash equivalents comprise cash and cash on deposits with banks. The Company considers all highly liquid
investments with a remaining maturity at the date of purchase of three months or less and that are readily convertible to
known amounts of cash to be cash equivalent and further that are subject to an in significant risks of change in value.

2.1.11 Investments

Trade investments are the investments made to enhance the holding company and its subsidiary entity’s business interests.
Investments are either classified as current or long-term based on Management’s intention. Current investments are carried
at the lower of cost and fair value of each investment individually. Long term investments are carried at cost less provisions
recorded to recognize any decline, other than temporary, in the carrying value of each investment.

2.1.12 Leases

Lease payments under an operating lease is recognized as an expense in the statement of profit and loss on a straight- line
basis over the lease term unless another systematic basis is more representative of the time pattern of the company’s
benefit. Assets acquired under finance leases are recognised as assets of the Company at the lower of the fair value of the
leased asset and the present value of the minimum lease payments. The corresponding lease liability is recognised
accordingly, and finance charges are recognised in the Statement of Profit and Loss over the lease term.

2.1.13 Borrowing Cost

Borrowing Costs attributable to the acquisition, construction or production of a qualifying asset are capitalized as part of
the cost of that asset. Borrowing costs, which are not relatable to qualifying assets, are recognized as an expense in the
period in which they are incurred.

2.1.14 Extraordinary, Exceptional And Prior Period Items

a) Income or expenses that arise from events or transactions that are clearly distinct from the ordinary activities of the
group are classified as extraordinary items. Specific disclosure of such events/transactions is made in the financial
statements. Similarly, any external event beyond the control of the group, significantly impacting income or expense, is also
treated as extraordinary item and disclosed as such.

b) On certain occasions, the size, type or incidence of an item of income or expense, pertaining to the ordinary activities of
the group, is such that its disclosure improves an understanding of the performance of the group. Such income or expense
1s classified as an exceptional item and accordingly disclosed in the notes to accounts.

2.1.15 Changes in Accounting Policies in the years covered in the Restated Financials

There was no change in accounting policies, which needs to be adjusted in the Restated Financial Statement, except (a)
Accounting of gratuity which was accounted on cash basis in the FY 2023-24, however during the restatement Company
has accounted such retirement benefits on the basis of actuarial valuation certificate in accordance with AS 15 (Revised).
(b) Accounting of interest payable to Micro and Small Enterprises on their delay payments as required under Micro, Small
and Medium Enterprises Development Act, 2006 was not accounted for the year ended on March 2024, however during
the restatement the company has accounted such interest.
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2.1.16 Cash Flow

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of
non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or
expenses associated with investing or financing cash flows. Cash flows from operating, investing and financing activities of

the Company are segregated, accordingly.

2.1.17 Other Accounting Policies
These are consistent with the generally accepted accounting principles and practices.
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= s As at
articulars 31 March 2026 31March 2025 31 March 2024

2.2.4 Wilful Defaultes
The holding company and subsidiary entity has not been
declared wilful defaulter in current as well s in previous year by
the bank/Financial institution/other lender

NA NA NA

2.2.5 Relationship with Struck off Companies

‘The holding company and subsidiary entity transactions with
companies struck off under section 248 of the Companies Act,
2013 or section 560 of Companies Act, 1956. Nil Nil Nil

2.2.6 Compliance with Number of Layers of Companies

The Company has complied with (Restriction number of layers) Rules 2017 and requirement of section 2(87) of Companies Act,
2013 :

2.2.7 Compliance with Approved Schemes of Arrangements

The holding company and subsidiary entity has not applied for
approval of scheme of arrangements by the competent authority
in terms of section 230-237 of the Companies Act, 2013 NA NA NA

2.2.8 The holding company and subsidiary entity has not traded or invested in Crypto currency or Virtual Currency during the financial year.

2.2.9 Registration of charges or satisfaction with the registrar of companies :

There are no charges or satisfaction of charges, which are yet to be registered with Registrar of Companies beyond the statutory
period in respect of holding company and subsidiary entity.

Particul As at
artculars 31 March 2026 31 March 2025 31 March 2024

2.2.10 Utilization of Borrowed Funds and Share Premium

A Details of Funds Loaned or invested ( either borrowed funds or Nil Nil Nil
share premium or any other sources or kind of funds ) to any
other person or entities (including foreign entities)(Intermediaries),
(whether recorded in writing or otherwise) that the intermediary shall

@) Directly or indirectly lend or invest in other person or entities Nil Nil Nil
identified in any manner whatsoever by or on behalf of the
company (ultimate beneficaries)

(i)  Provide any guarantee, security or the like to or own behalf of Nil Nil Nil

the ultimate beneficaries —

() Amount of fund advanced or loaned or invested in the intermediary T N Nil Nil

———f—
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2.2.13 Related Parties (As per certificate given by the management)
(a) Related parties with whom transactions have taken place during the period:

() Individuals having signficant influence/Key

mangerial personnel

(i)

Relatives of Individuals having signficant influence

(i)

Enterprises over which Key Managerial Persons have
significant interest.

®)

Transactions taken place during the period

Nature of Transaction

Sanjeev Kanda

Director Remuneration

Rent paid

Leave Encashment & Bonus

Loan taken during the year

Loan repaid during the year

Expenses incurred on behalf of company
Bonus share capital

Payment for acquisition of minonty interest
Dividend paid during the year

Renu Kanda

Bonus share capital

Dividend paid during the year
Advance Received for Sale of Property

Dievam Singh Kanda

Salary expenses

Leave Encashment & Bonus
Bonus share capital

Dividend paid during the year

Haryana Power Industries (Prop. Sanjeev Kanda
HUF)

Manpower services provided

Amount paid during the year

Amount paid on behalf of related party

Sales made during the year

Sanjeev Kanda Huf
Bonus share capital
Dividend paid during the year

SHR Power Private Limited
Sales made during the year
Purchases during the year

Job Work Expenses

o,

7N

s \

f Amerslimited
For Raksan[,- Transformers 1.{}17

Sanjeev Kanda
Renu Kanda
Dievam Singh Kanda
Mukesh Sharma
Kamal Dev Arora*
Lokesh Vats*
Arvind**
Daksh Kanda
Prem Wati Kanda
Ashok Kumar Kanda
Haryana Power Industries (Prop. Sanjeev kanda HUF)
SHR Power Private limited
Haryana Power Industriess (Partnership Firm)
Sanjeev Kanda HUF
For the year ended on
31 March 2026 31 March 2025
150.00 93.00
46.80 2.25
1.25 3.90
- 114.00
- 114.00
- 0.38
1336.14 -
437
22.27
90.00
1.50
31.00
48.00 30.00
= 1.35
45.00
0.75
- 377.23
67.05 318.12
: 4.14
. 45.00 -
0.75
227.31 239.25
4470.38 3627.92
19.35 9.13

\QN

(Managing Director)

Designation
Director
Director
Director
Company Secretary
Independent Director
Independent Director
Chief Financial Officer
R in Lakhs)
31 March 2024
46.20
0.60
2.03
12.00
0.03
213.22
197.02
3.00
797
153.41
2019.63
3.96

For Raksan Transformers Lirp' ed

{-&iat;‘z 9

Director



Job Work Income 0.05 0.13 -

Payment made during the year 4842.96 3264.05 1834.78
Payment recd. during the year 7.86 12.92 141.57
Amount paid on behalf of related party 0.01 0.63 9.33
Amount received on behalf of related party 0.04 : -
Unsecured loan given during the year - - 58.00
Unsecured loan received back during the year B - 58.00
Bonus share capital 0.18

Dividend paid during the year 0.00 - #
Mukesh Sharma

Salary paid during the year 8.51 2.04 -
Bonus paid - 0.12 -
Incentive paid 0.03 - -
Expenses incurred on behalf of company 0.20 - ' s
Arvind

Salary paid during the year 9.95 NA NA
Loan repaid to company 1.20 NA NA
Incentive Paid 0.19 NA NA
Daksh Kanda

Bonus share capital 45.00 - s
Dividend paid during the year 0.75 - :

Premwati Kanda

Bonus share capital 0.00 - e
Dividend paid during the year 0.00 = =
Ashok Kumar Kanda
Bonus share capital 0.00 c .
Dividend paid during the year 0.00 - -
Kamal Dev Arora
Sitting Fees 1.01 -
Lokesh Vats
Sitting Fees 0.97
Outstanding Balances as at the year
R in Lakhs)
For the year ended on

Particulars

31 March 2026 31 March 2025 31 March 2024
Sanjeev Kanda
Share Capital 1410.37 74.23 81.31
Director remuneration payable (cr) 4.65 1.79 387
Rent payable - - 0.60
Recoverable against acquisition of minoity interest (dr) 0.18 -
Renu Kanda
Share Capital 95.00 5.00 294
Advance received for sale of land (cr) 31.00 - -
Dievam Singh Kanda
Share Capital 41.50 2.50
Salary Expense Payable (cr) 7R ' 3.05 1.24 -
Daksh Kanda e
Share Capital T ek 47.50 2.50 .
SHR Power Private Limited
Share Capital 0.19 0.01 -
Advances given (dr) 142.09 - -

>

For Raksan "I'rlahsforme Li g}md
I ,‘A-/ I

For Raksan Transformers Limited
irector) g‘:ﬂ%@

M Director




Advances receivable (dr) ! - 435.31 294.38

Haryana Power Industries (Prop. Sanjeev Kanda

HUF)

Amount payable (cr) 14.36 81.41 26.43
Sanjeev Kanda HUF

Share Capital 47.50 250 250
Kamal Dev Arora

Sitting Fees payable: 0.27

Lokesh Vats

Sitting Fees payable 0.26

Mukesh Sharma

Salary payable (cr) 0.71 0.69

Arvind

Salary payable (cr) 0.60 0.60

Loan Receivable (dr) 0.50 1.70

*Kamal Dev Arora and Lokesh Vats have been appointed as Independent director w.e.f. 29th July, 2025.
**Arvind was appointed as CFO w.e.f. 04th August, 2025.

Following are the details of the transactions taken place with Subsidiary Entity, which are eliminated in consolidation:-

Haryana Power Industriess

Investment made during the year 9791 - =
Rent paid - 1.89 1.80
Profit/(Loss) from Investment -15.92 1.05 1.00

Outstanding Balances at the year end:
Rent payable (cr) - 3.13 11.68
Investment i Partmership firm 164.99 83,01 81.94

For Raksan Transformers Limited

N\

\

.’/. \l . ' \
For Raksa 'Transfornlerwmlted Director
] Lt
¥

.
(Managing\Director)




Particulars

2.2.14 Details of Raw Materials and Goods Purchased under Broad heads

1
(@
@
(i)

®)
)
(i)

©
@
@iD)

@
@
@G

(e)
@
()

®
@
()

@®
@
(i)

®)
@
)

2
(2)
@
(i)

Raw Materials
Lamination Core
Quantity (in kgs)
Value

Transformer Oil
Quantity (in ltrs)
Value

Dpc Copper Wise

Quantity (i kg
Value

Dpc Copper Strip

Quantity (i kgs)
Value

Copper Wire Rod

Quantity (in kg)
Value

Aluminum Rod

Quantity (in kgs)
Value

DPC Aluminum Wire

Quantity (in kgs)
Value

Transformers Bodies

Quantity (nos)
Value

Goods Purchased

Copper Wire Rod 12.5 MM
Quantity

Value

2.2.15 Details of Works in Progress

(@)
@
(i)

2.2.16 Value of imports Calculated on CIF Basis

@
(i)

Description

Quantity
Value 7% O

Raw Materials
Components and Spare Parts

(iif) Capital Goods

—

‘\.

31 March 2026

30,67,793.40
4933.86

35,61,072
2518.38

2,40,537.35
2395.64

6,10,006
6249.43

5,27,651
5602.69

2,38,832
68942.36

1,49,247.34
477.20

8,294
2855.85

1,79,518
2166.93

Nil
Nil
Nil

Nil
Nil
Nil

For Raksan Transformers Limited
|:_.'\ . .
— C\‘é/

~ ) (Managing Director)

J'-@LMJ

Year ended
31 March 2025

44,76,350
8858.73

27,51,135
1925.71

2,28,187.00
2005.01

8,73,115
7426.07

3,13,733
2562.58

2,17,647
56541.91

1,77,895.00
501.53

6,377.00
2346.19

Nil
Nil

Nil
Nil
Nil

Nil
Nil
Nil

(R in Lakhs)

31 March 2024

23,84,986
4265.02

17,53,362
1308.58

1,97,831.99
1448.12

2,76,025.03
204137

2,30,049.80
1652.36

68,937
15590.19

43,666.57
102.47

4,579.00
1513.73

Nil
Nil

Nil
Nil
Nil

Nil
Nil
Nil

For Raksan Transformers @E

Director



Particulars 31 March 2026
2.2.17 Expenditure in Foreign Currency
(a) Royality Nil
(b) Know-How Nil
(c) Professional and Consultancy Fee Nil
(d) Interest Nil
(e) Other matters 10.67
2.2.18 Raw Materials, Spare Parts and Components
(a) Imported (consumed)
(i) Raw Materials
Amount Nil
Percentage to Total Consumption Nil
(ii) Spare parts and Components
Amount Nil
Percentage to Total Consumption Nil
(b) Indigenious
(i) Raw Material
Amount 24950.37
Percentage to Total Consumption 93.18%
(ii) Spare parts and Components
Amount 1826.61
Percentage to Total Consumption 6.82%
Total 26776.98
2.2.18 Details of Earnings in Foreign Exchange
(1) Exports of Goods (FOB Value) Nil
(i) royalty, know how , Professiondl and Consultancy Fee Nil
(iii) Interest and Dividends Nil
@iv) Other income and nature thereof Nil
2.2.20 Details of undisclsoed income
(a) Transactions not recorded in the books of accounts
that has been surrednered or disclosed as income
during the year on account of
(i) Search or survey Nil
(ii) Any other provisions of Income Tax Act, 1961 Nil
(b) whether previously recotded income and related Nil
assets have been propetly recorded in the books
of accounts of the company during the year
2.2.21 Details of Benami Property held s
Details of Proceedings that have been initiated or pending against r\a—/,r\p__,.
the holding company and subsidiary entity for holding any P
benami property under the Benami Transactions (Prohibition) /-"' Nil

Act, 1988 (45 of 1988) and the rules made there under.

TN

For Raksan Tjéﬁ.sformLrsﬂLimited

— ﬁ'%fp
(Managing Director)

Year ended
31 March 2025

Nil
Nil
Nil
Nil
9.34

Nil
Nil

Nil
Nil

25648.25
95.51%

1205.73
4.49%
26853.98

Nil
Nil
Nil
Nil

Nil
Nil
Nil

Nil

R in Lakhs)

31 March 2024

Nil
Nil
Nil
Nil
2.59

Nil
Nil

Nil
Nil

13706.37
96.13%

552.44
3.87%
14258.81

For Raksan Transformers Limited

/e,
[heonda
Director

Nil
Nil
Nil
Nil

Nil
Nil
Nil

Nil



JUIUDSIAUISTD \wu.ﬁwﬁw 3O 9yes 31 103 wucvggOU\quNﬁCOU pue wGOﬁQO JIpuUn UONBATISIT YdNs fue Speul J0U sey %G&EOU

:SIUNOWE PUE (y
i N SULId} 93 SUTPNIOUT JUSTIISIAUISIP /SIIEYS JO I[ES YL IO SITIULIUIWOD /$10e)u0d pUe suondo J3pun SNSSI JI0f PIAIISIT £TeYg
=\,
]
- = T saadojdws 4q porapuar $901AISS JOF UOREIIPISUOD St UL suond() Y015 dakoidwry a1y Fopun sTead G 1s¥] SUp U panssT a3am saTeys Lmbo N
Q .n.v& ( : suondc yapun anssy 10§ paArasas sareyg (8
...\ .m ]
|||l4||:r;..r|,.!rlu |N_u < Wr... hmuJ 1IN “2eq 1g8noq sareys yo aqunu 3eerFy ()
A~ ) rmﬁI}M\ = 00Z°€1°9¢°] "sazeys snuoq jJo Lem £q dn pred Ay se panjofe sereys jo saqumu eIy (q)
(g = @ TIN ur poarda3 Jureq Juswded noyam (s)10emu0d o3 Juensmd dn pred ANy se panoe sareys Amby 33quinu 5383253y (¥)
“h 3]
£ = $31e(S JO Joqunu !
x & || 283185y Jeronrey
e |
% @ / :23ep Sunsodor atp Surpaoard Apiepows sreak G
.‘w,a aay jo popad o3 SuEmp yoeq YFnoq saTeys PuE YsEd UBY) IS0 UOREIIPISUOD 30§ PINSS] SOFEYS ‘PInss sareys snuoq Jo saqumu 3ed1d8y
Q% “fuedwon sy wy saxeys Jo ydoeq Anq 30 onsst ysexy ou s1 33ayT, (3
- “fuedwor) 9t Jo s190730 30 $30329¥(T 3y £q predun syres ou axe a10yy, (P
fuedwo)) a1 30 SONTIGEN PUE $198SE JO JUSWRIEIS ATPWIWNS P3ITISAT I BO Paseq 9FE S40qE PISOPSIp samdg oy, (o
‘sToployareys 3y £Aq
PIRY sereys Lmbs jo soqumu atp 03 uonzodord Ut aq [ PAINGIISIP JUNOWE 3Y T, “SIUNOWTE [eRUaIayesd [E Jo uonnqmsp 3933¢ ‘Surdwon
313 3O s3asse FuTUTELIRT 311 JO AUE 3413097 03 PIPRUS 3q [[eys sareys Limbs jo szapioy sy “4uedwor) ot Jo uonEpmbY 30 JUSA g UT
- _ -areys 73d 2104 3UO 0] papnu
@ om st saxeys £ymba jo sopjoy yoey *-/p1'sy o anfea red v Juraey sareys Limbs se 01 paxIaya3 sorEys JO ssep auo A[uo sey Luedwos ayT T
£ @ sazeqs Aymbs o1 payoene sySu /sy, (q
S5
D vL'98 yL'98 90°8b91 [e30],
_\\ = ¥L'98 vL'98 90'8¥91 Tendes areqg fimby
,/.m / 00+°L9°8 00+°L9°8 009°08¥9°T o2 O°sY Jo sereys Lymby 30 1qUmMN
&/ pred Ay pue paquosqns ‘panssy
—
o
© 00°05¢ 00°00sC 007005 150,
= 00052 00°0052 00°005Z Teardeo areqg Hmby
i 000005 0000005 0000005 yawe O1'sy 3o sareys fmby jo raqumN
L paspoainy
1eade) azeyg (e
POOT IR IE  STOT Y23e N 1€ 920C U23e N 1€
(spey o1 )

sIeprenIe

snjding poe 343953y ‘Tesrde)) 1By JO JUIWAIEIG PIIEISAY
T -IO0N



0s¢'6C %8¢°¢ 'N rpuey] nuay ¢
0S0°€1‘8 %ELE6 'N epury asafueg
1834 I} N

$31eyg JO *ON]  S3teyg [€101 JO o, Svunp aSueyd o, JweN I2)0WOorg “Ig

V20T ‘T¢ oLl 3¢ SV - ssjowosd 4q ppoy saseqs ()

el

Jopaig

000°sZ %88'C %88'C BPUEY UrAR( €

000°0S %9L’S %8¢'C Tpuennudy T

862°TH L %85°68 %91°8- vpuvy| acafueg |

uﬂu.u& 3834 o1 N

_1\ sa1eyg JO "ON]  sa3eyg [e10) Jo ¢, Suunp aFueyd oy QUIEN] I}0TWOIJ ‘IS

. N ST0T ‘1€ 4OIBIA] 3€ SV - s310wo03g 4q poy sazeqg (1)
oaiiq Buibeue)

(o081 000°SLY %88'C N BPUEY WA ¢

v& Y 000056 %9L'S N BpUB MUY T

%H_E,..w_ 51alUI0JSUE] ._f,.:mmxmm 104 . T99°C0'THT %85'G8 N epuey acofueg

) , . 1224 5 N

//I\ . Saxeyqg Jo "ON|  sareyg [€301 Jo ¢, Suump aSueyd ¢, QWEN] IN0-ToIJ “Ig

9Z0T ‘T€ YDIBIN 1e SV - s3nowosg 4q pRy saseyg ()
s131003 Jo Surpoyaseyg Jo ansopPsiq (I

"sareys Jo diysIumo [ergauaq pue [¢89] Ypoq sjussasdas Surpioyareys 240qE S 4s9193uT [edgousq SurpreSas
SIOP[OYIILYS WOIJ PIARIT SUORETY[IP IOYIO PUE SIIQUISW / sIoployaTeys 30 3931307 31 Surpnpout Auedwor; oy Jo spioses oy 13d sy

- 000°0S 000°05°6 BPUES[ MUY W

0S0°€1°8 86TV L 299°c0‘1H'1 epUEY] A39(IEg T

N

PTOT UPIBN T ST0Z U3BIN TE 920T UIEIN T sremcnIed 1§
je sy

sareqs 9,¢ UL 230w SuIpoy Jaployaxeys [oea Aq p[oy sareys jo sperdq (O

00¥°L9'8 00¥°L9°8 009°08‘¥9°T puo ot Je Supumsino A7
- B - read /pomad o Sumnp ypeqiySnoq m
- 5 00Z°CT'9S°T 7eak /pomad o Supmp parissy W
00+°L9°8 00+°L9°8 00+°L98 Suuwmdaq oy 3¢ Supuesino 1

qoea g sy jo sazegs Qmbg jo raguinny
PCOTUBBINIE  STOT Y3 T¢ 920¢ 923 1€
g sIe[nonIe g

Surpuesino sazeys &nba am Jo saquunu 51 jo vopeIIOBOar agy, (

2330183 ur fuedwoo Jurpjoy srewnm oy 30 Luedwod Surpoy sy jo $EI0SSE JO SAEIPIsqns £q 0 4C PRy (p
sazeys Surpnpout Luedwoo Surpjoy arewmn i 30 Auedwoo Surploy s 4q ppay Auedwon U3 UJ SSEDD oD JO 109dSOT UT SOTURS ON]



10001

,o@

17 S1awiojsuel L Uesyey 104

Y

08°28¢C

0€°9012
00'6SL

(YATA 4%

09°6

09°6

06991

06991

Y202 23BN TE

(spprey Ut )

6€"0ZEY

68°ChTv
19°L€0¢

82°901¢C

09°6

09°6

06991

06991

S20T Y3 IE

1e sy

£€5°€609

€0°LT6S
8¥'09¢¢
092
AP
68’ eIy

09°6

09°6

06'991

06991

920 Y°3e N 1€

(m+(@+@) o],

(71m) soueeq SuIso)

7eah o1 303 3gOIg PPV

ST20T Ad 03 pred PUSPIAK(T :$S9]
PoNss] 9TBYG SNUOY SS9

2oueeq Sumwad(y

$SOT PUE 1103 Jo Juawalelg ur snyding ()

() 2owereq Bmsory

1834 a1 Supnp (suononps(y) /SLORIPPY
auereq Sumwad(y

M0, eYg

(v) @duereq Suxsop)

reaf a1 Supmp (suoponpa(y) /sucappy

asueeq Sursad(y
WNIW23J SANLN3g

sIE[MnonIE

snjding 7g aaxsay

®

®



341

3.2

3.3

34

Note- 3
Restated Statement of Long Term Borrowings

® in Lakhs)
Particulars i
31 March 2026 31 March 2025 31 March 2024
Long Term Borrowings
Term Loan from Banks ( Secured)
- Vehicles Loan from Banks (tefer note 3.1 (2),3.3() 186.46 191.75 175.44
- Working Capital Term Loans (efer note 3.1 (b), 3.2, & 3.3(ii)) - 57.75 104.52
- MSME LAP Loan from Indian Bank (refer note 3.1 () & 3.3(it)) 759.20 896.73 -
Sub Total 945.66 1146.23 279.97
Less: Current maturities of long Term Debt - 121.01 132.51 : 66.60
Total 824.66 1013.73 213.37

Notes to Long term borrowings

Nature of securities and details :

(2) Vehicle loan are Secured by Hypothication of Cars.

(b) Working Capital Term Loans are secured by securities chatged for existing facilities shown in note no 5

(c) MSME LAP Loan is secured as follows:-

() This loan is Secured by Equitable Mortgage of industrial property situated at Plot No. 1675, Industrial Estate, Sector-38, Phase-I, HSIIDC, Rai, Sonipat-
1310129 admeasuring 1012.50 Sqmitrs standing in the name of M/s Haryana Power Industries.

(i) It is also secured by way of EM of freehold built-up industrial property situated at Plot No. 1676-77, Industrial Estate, Sector-38, Phase-1, HSIIDC Rai,
Sonipat, Haryana-131029, admeasuring 2025 Sqmtrs standing in the name of M/s Haryana Power Industries (a partnership firm).

Guarantee by Directors and others
Working Capital Term Loans are Guaranted by Directors as well as by Corporate Guarantee of M/s Haryana Power Industriess, a partnership firm, entities under

the same management.
il

Terms of Repayment -

(i) Vehicle loans are repayable as follows:

For year ended 31 March 2026 & 31 March 2025:

(2) Sum of Rs.134.00 (Previous Year Rs. 155.62) is payable in 84 monthly installment stating from Feburary 2024 to January 2031.
(b) Sum of Rs. 27.81 (Previous Year Rs. 36.13) is payable in 48 monthly installment stating from January 2025 to December 2028.
(c) Sum of Rs. 24.66 (Previous Year Rs. Nil) is payable in 36 monthly installment stating from August 2025 to July 2028.

For year ended 31 March 2024:

(d) Sum of Rs. 175.44 is payable in 84 monthly installment stating from Feburacy 2024 to January 2031.

(if)Working capital term loans are repayable as follows:
For year ended 31 March 2025 :
(d) Sum of Rs. 57.75 is payable in 40 monthly installment stating from September 2023 to December 2026 with initial morotorium of 4 months.

For year ended 31 March 2024:
(€) Sum of Rs. 90.75 is payable in 40 monthly installment stating from September 2023 to December 2026 with initial morotorium of 4 months.

(¢) Sum of Rs. 13.77 is paid in 15 monthly installment starting from August 2023 to October 2024.

(iii)MSME LAP loan is repayable as follows:
Sum of Rs. 759.20 (Previous Year Rs. 896.73) is payable in 120 monthly installment stating from July 2024 to June 2034.

Period and amount of continuing default as on Balance sheet Date (all loans):
- Holding Company Nil Nil Nil
- Subsidiary Entity Nil Nil Nil

& T\
- " _ For Raksan Transformers.Limited
..__.F.df—ﬂ":u- S pTiu AKS ¢ [ ] S [T]]'Ed . -
REW DZLM For Rc,kban Transfm I"ﬂ“;;?_ L f(;}b‘gn_gé“l

{

(Managing Director) Director

(et



Particulars

Long-term provision

- Note- 4

Restated Statement of Long Term Provision

(a) Provision for Employee Benefits

Provision for gratuity (net of plan assets)*

Total (a)

31 March 2026

32.35
32.35

As at

31 March 2025

25.56
25.56

R in Lakhs)

31 March 2024

24.80
24.80

* The Company has made investment in plan assets only during the year 2024-2025 and 2025-2026. Accordmgly, the figures of that year are

shown by net off.

(b) Others

Provision for warranty against sale

Total (b)
Grand Total (a+b)

Warranty provision moment:

Particulars

Balance at the beginning

Provision made during the year

Provisions withdrawn as no longer required

Provisions settled including paid

Closing Balance

/’\

For Raksan T! anofor mers Limited

\__ | |

i i

(Managihg irector)

(' gccﬁlf"')

47.44
47.44
79.79

31 March 2026
90.58

47.44

90.58

47.44

90.58
90.58
116.14

31 March 2025
157.49

66.91
90.58

157.48
157.48
182.28

31 March 2024
175.76

18.27
157.48

For Raksan Transformers Limited

(& b['}\ _{:('9
Director



@
®)

5.1

®

®)

©

@

5.2

5.3

Note- 5
Restated Statement of Short Term Borrowings

(R in Lakhs)
As at
Particulars 31 March 2026 31 March 2025 31 March 2024
Short Term Borrowings
Secured loans from banks (secured) (refer note from 5.1 (a) to (B ), (¢ ) fo (f), & 5.2) 1127.98 1204.64 701.09
Current Maturities of Long term borrowings (secured) (refer note 5.1 (¢ ), (4)) 121.01 132,51 66.60
Total 1248.98 1337.14 767.69

Securities Details

For the year ended 31st March 2026 & 31st March 2025:

Cash Credit Borrowing of Rs. 1127.98 (previous year Rs. 1204.64) is primarily secured as under:

Hypothecation charge over company's entire current assets both present & future Stock, Book Debts, other current assets of the company (both present & future)
and entice plant and machinery except those financed by other banks/Fis.

For the year ended 31st March 2024:

Cash Credit Borrowing of Rs. 701.09 from Indian Bank is primarily secured as under:

Hypothecation charge over company's entire current assets both present & future Stock, Book Debits, other current assets of the company (both present & future)
and entire plant and machinery except those financed by other banks/Fis.

Cash Credit Borrowing is collaterally secured as under:-

() It is secured by the existing security as shown in the note no 3.1 (c)

(i) EM of Factory land and building situated at plot no. 1413, ad measuring 1012.50 sqmtc; Phase V in HSITIDC Industrial Estate Rai, Sonipat, Haryana-131029 in
the name of M/s Raksan Transformers Limited.

It is secured by the security of the respective loan as mentioned under note 3.1.
Guaranteed by Directors and Others

Loan at 5.1(a) is guaranteed by ditectors and the corporate guarantee of M/S Haryana Power Industries, a partnership firm and. M/s SHR Powers Private Limited
(for the year ended 31st March 2023), both entities are under the same management.

Period and amount of continuing default as on Balance sheet Date (all loans):

- Holding Company ) Nil Nil Nil
- Subsidiary Entity Nit Nil Nil
) For Raksan Transformers Limited

For Raksan(Transformiers Limited _
; P“U/ Director
— ;_ fe

(Managing, Director)
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Particulars

Other Current Liabilities
(8 Interest accrued but not due on Borrowings
(b) Other Payables
(© Advance From Customers
(1) Liability for capital expenditure
(i1]) Expenses Payable
() Statutory Liabilities
() Unspent CSR account
(v)) Advance received for sale of property*
; Total

Note-7

Restated Statement of Other Current Liabilities

31 March 2026

6.35

297.89
369.67
152.40
289.91
2.27
31.00
1149.49

As at

31 March 2025

7.50
163.31

84.24
227.90
5.27

488.22

(¥ in Lakhs)
31 March 2024

211

294.26

70.77
17.08

384,22

*Against proposed sale of industrial plot no 8, Street no 11, Sector-7B, Model Economic Township, Village Sondhi, Tehsil Badli, District
Jhajjac, Haryana for 2 total consideration of Rs 11.80 to the promotor/director of the company, the sale deed of which will be executed on

or before 05th December, 2027.

Particulars

Short Term Provisions
(a) Provision for Employee Benefits
() Provision for Bonus
(i1) Provision for Leave Encashment
(i11) Provision for Gratuity (net)
Total (a)
(b) Others
(1) Provision for taxation”
(i1) Provision for Audit fees
(1) Provision for claim against warranty
Total (b)
Grand Total (a+b)

Note-8

Restated Statement of Short Term Provisions

31 March 2026

14.29
7.80
232

24.42

135.46
2.70
0.00

138.16

162.58

"It is shown as net of advance taxes paid, tds/tcs credit being received in each year.

Notes to provisions:
(1) Balance at the beginning
- Income Tax
- Claim against warranty
- Bonus
- Leave Encashment
- Gratuity
- Audit Fees
(11)Provisions created during the year
- Income Tax
- Bonus
- Leave Encashment
- Gratuity
- Audit Fees
(ii)) Provisions withdrawn as no longer required
(iv) Provisions settled including paid
- Income Tax
- Claim against warranty
- Bonus
- Leave Encashment
- Gratuity
- Audit Fees
(v) Closing Balance
- Income Tax
- Claim against warranty
- Bonus
- Leave Encashment
- Gratuity
- Audit Fees

For Raksan Tr.

31 March 2026
158.59

4.31
11.13
2137

4.95

1158.01
14.42
7.80
8.30
6.50

1181.14

4.43
— 11.13
1.00
8.75

135.46
14.29
7.80
34.67

/\ 270
Transfor

meys, Limited

4 W

(Manading Director)

As at

31 March 2025

4.31
11.13
1.81
17.24

158.55
4.95
0.00

163.50
180.75

(T in Lakhs)

31 March 2024

284
8.30
1.35
12.50

97.54
2.38
0.00

99.92

112.42

31 March 2025 31 March 2024

97.60

2.84
8.30
26.15
2.38

747.59
4.56
11.24
10.81
5.50

686.59

3.10
8.42
9.59
293

158.59
4.31
11.13
21.37
4.95

For Raksan Transformers Limited

84.16
38.70
371
0.41
35.14
1.13

273.76
2.84
8.30
6.79
2.50

260.32
38.70
37
0.41
15.78
1.25

97.60

2.84
8.30
26.15
2.38
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Particulars

~ Non Trade (Unquoted)- at Cost
Investment in Mutual Fund - Non Trade #
(99,980.02 units @ Rs 10.002 each)

Total

# Mutual Fund

Note- 10

Restated Statement of Non Current Investment

31 March 2026

Market Value

Bank of Baroda Paribas Multi Asset Fund Regular growth

Aggpregate market value of Unquoted investment
NAV per unit

Agpregate provision for dimunition in the value of investrnent

Particulars

Deferred Tax Assets (Net)
a. Deferred tax asset on:

Note- 11

Restated Statement of Deferred Tax Assets

Differences in written down value of fixed assets between books of accounts and

Income-tax Act,1961
Provision for gratuity

b. Deferred tax liabilities on:
Deferred tax asset/(liability) (net) (a-b)

Particulars

Long term loan and advances

31 March 2026
16.28
8.73
25.01
25.01
Note- 12

As at

10.00

10.00

Market Value
13.95

13.95

Rs 13.94

Nil

As at

31 March 2025

18.34
6.89
25.22

25.22

Restated Statement of Long term loan and advances

(Unsecured, Considered good, unless otherwise stated)

Capital advances for acquisition of immovable property

Total

Particulars

Other non-current assets

31 March 2026
224.39
224.39
Note- 13

As at

31 March 2025

Restated Statement of Other Non Current Assets

(Unsecured, Considered good, unless otherwise stated)

(8) Security Deposits with Govt Department

Long term deposits with banks with maturity period more than 12 months
Z P ty p

(including interest accrued thereon)

Total

Particulars

Inventories (valued at lower of cost or net realisnblg_\‘nM

(a) Raw Material
(b)) Finished Stock
(c) Store and Spares
(d) Other (Scrap)
Total

31 March 2026
16.09
614.57
630.66
Note- 14

Restated Statement of Inventories

A= 31 March 2026
Ji: gassne 1704.94
ks 64098
226.57
o 18.68
-~
/ 2591.17
For Raksan Transformers Limited
s @: ?
= I

As at

31 March 2025

12.74
805.35

818.09

As at

31 March 2025

1430.18
419.97
223.89

50.42
2124.47

For Raksan Transformers

®in Lakhs)

31 March 2025 31 March 2024

Market Value
NA
NA
NA
NA

R in Lakhs)

31 March 2024

8.05

6.58
14.63

14.63

(R in Lakhs)

31 March 2024

399.10
399.10

® in Lakhs)
31 March 2024

14.50
879.21

893.70

(R in Lakhs)

31 March 2024

1140.20
588.73
99.20
116.79
1944.91

Director
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Note- 16
Restated Statement of Cash & Cash Equivalents

(% in Lakhs)
As at
Particulars
31 March 2026 31 March 2025 31 March 2024
Cash and cash equivalents
(1) Cash and cash equivalents
(a) Balances with banks - Current Accounts 3.52 3.91 459.65
(b) Cash in hand 16.50 16.86 4.39
(c) Cheques in hand 2.56 - -
Total 22.57 20.77 464.04
Note- 17
Restated Statement of Short term loans & advances
® in Lakhs)
As at
Particulars
31 March 2026 31 March 2025 31 March 2024
Short Term Loans & Advances
(Unsecured Considered good, unless otherwise stated)
Others
(1) Advances to Supplier 151.67 18.77 17.18
(11) Advance to Employees 4.02 3.57 361
. Total 155.69 22.34 20.79

Notes to short term loan and advances:
Details where Loans or Advances in the nature of loans are granted to promoters, Directors, KMPs and the related parties (as
defined under Companies Act, 2013,) either severally or jointy with any other person, that are:

(a) repayable on demand or
(b) without specifying any terms or period of repayment

Type of Borrower Amount of loan or Percentage to
advance in the the total Loauns
nature of loan and Advances
outstanding in the nature of

loans

Promoters

31.3.2026 Nil Nil

31.3.2025 Nil Nit

31.3.2024 Nil Nil

Directors

31.3.2026 Nil Nil

31.3.2025 Nil Nil

31.3.2024 Nil Nil

KMPs

31.3.2026 0.50 0.34%

31.3.2025 Nil Nil

31.3.2024 Nil Nil

Related Parties

31.3.2026 142.09 91.25%
31.3.2025 Nil Nil
31.3.2024 Nil Nil
Note- 18
Restated Statement of Other Current Assets
 in Lakhs)
As at
Particulars
31 March 2026 31 March 2025 31 March 2024
Other Current Assets -
(i) Prepaid Expenses 8.37 10.06 2.28
(if) GST Input ¥ 8.71 3.41 33.86
(i) Earnest money 26.00 21.00 9.00
(iv) Claim Receivable . 39.46
() Unamortised Expenses 20.54
(1) Other recoverable N\ 0.31 - -
Total 7 i \ 63.93 34.47 84.59
For Raksan/Transformers kimited
\ "4 For Raksan Transfo.rme‘.rmed
i\-.._

") (Managing Director)

Director



Particulars

Revenue from Operations
Sale of Products
(a) Transformers
(b) Scrap sale
(©) Traded goods
Sale of Services
Job Work Charges
Total

Particulars

Other Income
(2) Interest on FDR
(b) Interest on Security Deposit

Note- 19

Restated Statement of Revenue from Operations

31 March 2026

33651.74
88.03
2537.93

33.12
36310.82

Note- 20

Year ended on

31 March 2025

32252.65
160.52

7.81
32420.98

Restated Statement of Other Income

31 March 2026

33.10
0.15

(c) Other non-operating income ( net of expenses directly attributable to

such income)
(@ Accident Insurance Claim
(i) Amount written off
(iit) Liability written off written back
(iv) Gain on investment
(v) Interest on delayed payment and LC
(v1) Gain on sale of fixed assets

(vi)) Remeasurement gain on actuarial valuation

Total

2.52
4.74
11.22
0.07

51.81

Note- 21

Year ended on

31 March 2025

41.96

1.95

13.14

57.05

Restated Statement of Cost of Material Consumed

Particulars
31 March 2026
Cost of Materials Consumed
Raw Material (Including Conumable Stores)
Opening Stock 1654.08
Add: Purchase During the year 27027.55
Add: Freight, Cartage & Weight Charges 26.86
Less: Closing Stock 1931.51
Consumption 26776.98
e = _
A - For Raksan Transformers Limited
1 (\> _ { \4.
P ’

/

N

_ (Managtg\Director)

%

5\

K@_&J

Year ended on

31 March 2025

1239.40
27243.69
24.97
1654.08
26853.98

(R in Lakhs)

31 March 2024

16019.14
64.62

10.85
16094.61

(R in Lakhs)

31 March 2024

40.69

78.47
7.17

8.33
6.40
0.99
15.78
157.84

(R in Lakhs)

31 March 2024

808.77
14656.30
33.13
1239.40
14258.81

For Raksan Transformers ggted

Director



Particulars

Purchase of Stock in trade
Traded goods

Particulars

Changes in inventories of finished goods, work in process & traded goods

a. Finished Goods
Opening stock
Closing Stock

Note- 22

Restated Statement of Purchase of Stock-in-trade

(Increase)/Decrease in inventory

b. Other Scrap
Opening Stock
Closing Stock

(Increase)/decrease in inventory

Changes in inventory (a+b)

For Raksan Tansrorn-ll_, L."mﬁi?f’

s
v

For Raksan Transformers Lérgited

(R in Lakhs)
Year ended on
31 March 2026 31 March 2025 31 March 2024
2527.32 - -
Total 2527.32 - -
Note- 23
Restated Statement of Changes in Inventories
(%X in Lakhs)
Year ended on :
31 March 2026 31 March 2025 31 March 2024
419.97 588.73 287.46
640.98 : 419.97 588.73
-221.01 168.75 -301.26
50.42 116.79 21.71
18.68 50.42 116.79
31.75 66.37 -95.08
-189.26 235.12 -396.34

Nem-da

Director



Note- 24
Restated Statement of Employee Benefits Expenses

Rin Lakhs)
Year ended on

Particulars
31 March 2026 31 March 2025 31 March 2024

Employee Benefits Expenses

Salary, Wages, Labour Charges & Allowances 562.78 618.28 371.73
Leave Encashment 7.80 11.24 8.30
Director's Remuneration 198.00 98.00 46.20
Employee Training Exps. 0.78 0.56 0.96
Bonus 14.42 4.56 2.84
Employer's contribution to provident & other funds (refer note 24.1 and 24.2) 6.28 2.40 1.73
Staff Welfare Exps 19.35 19.00 9.73
Expenses related to post employment defined benefit plans (refer note 24.3) 8.30 10.81 6.79
Medical Expenses 0.21 0.27 0.13

Total 817.92 765.13 448.42

Notes to employee benefits expenses :

Employee Benefits:

24.1 Defined contribution plans:

The Company makes contributions, determined as a specified percentage of employee salaries, in resepect of qualifying employees towards
provident fund and labour welfare fund which are defined contribution plans. The Company has no obligation other than to make the
specified contributions. The Contributions are charged to the statement of profit and loss as they accrue.

(® in Lakhs)
Year ended on

24.2 Expenses under defined contribution plans include: 31March 2026 31 March 2025 31 March 2024
Provident Fund-contributioin to state plans 424 1.84 1.22
Social Security contribution-Contribution to ESI State plans 1.01 0.31 0.28
Contribution to Welfare fund 1.03 0.25 0.23
Defined benefit plans :
24.3 Gratuity

{)) Employee gratuity, which is a defincd benefit scheme, is accrued based on actuarial valuation date at the balance sheet date for each year.
The present value of obligation is determined based on actuarial valuation using the projected unit credit method, which recognise each
period of service as giving rise to additional employee benefits entitlement and measures each unit separately to build up the final
obligation. The actuarial valuation of plan assets and the present value of the defined benefit obligation for gratuity were carried out as at
for each year. The present value of the defined benefit obligation and the related current service cost and past service cost, were measured
using the projected unit credit method.

(R in Lakhs)
As at

ii) Net defined benefit liability/ (asset)
31 March 2026 31 March 2025 31 March 2024

Present value of obligation - 46.24 37.18 26.15
Fair value of plan assets 11.58 9.81 -

Net assets/ (liability) recognized in balance sheet as provision e -34.67 -27.37 -26.15
Non- current LT 4392 35.37 24.80
Current —~ | Friti: gRaassh 2.32 1.81 1.35

For Raksanf 'T

\
raﬂ‘f | e - . a q
| sformers fimited For Raksan Transformers Limited
ol # J
) S T (Keada
o (Managing Divector) Director



iii) Reconciliation of Net Benefit Obligation

Present value of obligation as at the beginning of the period
Acquisition adjustment

Interest cost

Past Service cost

Current service cost

Curtailment cost/ (credit)

Settlement cost/ (credit)

Benefits paid

Actuarial gain/(loss) on obligation

Present value of obligation as at the end of the period

iv) Reconciliation of Fair Value of Plan Assets

Fair Value of Plan Assets at the beginning of the period
Actual return on plan assets

Employer Contributions

Benefits paid

Fair Value of Plan Assets at the end of the period
Funded status

Excess of actual over estimated return on plan assets

v) Expenses recognised in the statement of profit and loss

Current service cost

Past service cost

Interest cost

Expected return on plan assets

Net actuarial (gain)/loss recognized in the period
Expenses recognized in the statement of profit and loss

vi) Actuarial assumptions

As at

® in Lakhs)

31 March 2026 31 March 2025 31 March 2024

37.18

2.60

10.30

-3.83
46.24

31 March 2026
9.81

0.77

1.00

0.00

11.58

-34.67

0.02

26.15

1.89

6.12

3.02
3718

As at

31 March 2025
0.22

9.59

0.00

9.81

-27.37

0.22

As at

21.94
4.20

26.15

® in Lakhs)

31 Ma;ch 2024

R in Lakhs)

31 March 2026 31 March 2025 31 March 2024

10.30
2.60
-0.75
-3.85
8.30

6.12

1.89

2.80
10.81

4.20
21.94

26.15

The Principal assumptions are the discount rate & salary growth rate. The discount rate is generally based upon the market yields available
on government bonds at the accounting date relevant to currency of benefit payments for a term that matches the liabilities. Salary growth
rate is the company's long term best estimate as to salary increases & takes account of inflation, seniority, promotion, business plan, HR

policy and other relevant factors.

Particulars

Discount rate

Salary escalation rate
Expected rate of attrition
Mortality

vii)Sensitive analysis .
Discount rate
Impact due to increase of 0.50%
Impact due to decrease of 0.50%
Future salary growth
Impact due to increase of 0.50%
Impact due to decrease of 0.50%

As at

31 March 2026 31 March 2025 31 March 2024

7.90%

6.00%

5%

6.99%
6%

5%

7.22%
6%
5%

TALM 2012-14 IALM 2012-14 IALM 2012-14

31 March 2026

-1.61
1.73

1.50
-1.40

31 March 2025

-1.26
1.34

1.10
-1.23

31 March 2024

-0.96
1.03

1.03
-0.98

Sensitivities due to mortality & withdrawals are not material & hence impact of change due to these not calculated. Sensitivities as rate of
increase of pensions in payment, rate of increase of pensions before retirement & life expectancy are not applicable.

For Raksan/Transforthersjmited

irector) Cr@l ﬁﬁ"ﬂ

.q_‘_"‘_‘—————-_._‘

=N

(Managing

For Raksan Transformers Limited

Director



26

Particulars

Note- 25

Restated Statement of Finance Cost

Year ended on

31 March 2026 31 March 2025
Finance Cost
Bank Charges 38.34 26.83
Interest expenses:
on term loan 19.87 15.61
on working capital limit 46.39 83.43
on letter of credit (L.C) and bill discounting 0.59 36.19
on delay payment of taxes 0.36 2.39
Total 105.54 164.45
Note- 26
Reéstated Statement of Other Expenses
Year ended on
Particulars
31 March 2026 31 March 2025
Other Expenses
Loading & Unloading Charges 31.08 37.78
Job Work Charges 17.62 13.30
Power & Fuel Expenses (refer note 26.1) 134.75 121.62
Testing & Inspection Charges 33.52 41.01
Repair & Maintenance to Machinery 4.46 10.23
Repair & Maintenance to Building 9.32 25.49
Advertisement & Publicity 2.39 2.18
Payment to Auditors (refer note 26.2) 7.13 1241
Independent Director Sitting Fees 1.98 -
Donation 0.05 0.05
Warranty, Discount & Settlement 48.26 1.89
Freight Outward 554.53 421.27
Insurance 71.27 57.18
Legal & Professional Fees 77.08 91.23
Running & Maintenance other 14.89 8.85
Other Administrative Expenses 9.98 8.42
Festival Expenses 7.50 4.44
Fines & Penalties 1.85 0.00
Printing & Stationary Exps 3.4 4.28
Rent (refer note 26.3) 51.09 4.69
Fees & Taxes 25.55 28.46
Delayed delivery charges 263.84 320.17
Security Expenses 21.01 23.90
Telephone Exps 2.20 0.83
Travelling & Conveyance 99.85 46.63
Postage & Courier Exps. ~— 0.50 0.44
Commission Y 13585 23029
GST Demand = 0.38 26.68
Bad debts 7.11 1.83
Amount written off - 0.02
TDS/Income tax demand = 5.97
Contribution towards corporate social responsibility (refer note 26.4) 28.50 10.87
Interest on late payment to MSME vendors 0.24 23.66
Loss on sale of fixed assets - 2.59
Water & Sewerage Exps. - 0.44 0.25
Total /\ 1667.64 1588.91

For Rakéan Tranaflr:lrnwe;_'§ Limited

N

7
v
(Manégmg Director)

(R in Lakhs)

31 March 2024

73.24

14.93
40.01
43.83
0.18
172.19

(X in Lakhs)

31 March 2024

15.34
6.33
78.09
57.52
22.09
29.65
1.87
5.52

0.20
012
247.28
10.18
96.88
3.83
6.91
4.76
0.00
1.84
1.65
6.85
16.49
17.97
0.51
30.04
0.76
15.07
0.00
1.43

11.70
0.23
691.11

For Raksan Transformers Limited

&ds

Director



Notes to Other Expenses:-
26.1 The firm namely Haryana Power Industriess has sactioned and connected power load of 101,36 KWH from Uttar Iaryana Bijali Vitran
Nigam in Account no. 6424011000 at 1675 HSIIDC Rai, Sonipat. The connection is being used by Raksan Transformers Limited and

(@)
(b)
@
©

(g
()]

263
(a)

0]

Q)

cn

(b)

power bill is also borne by the said user.

Payment to Auditors

Statutory audit

Tax audit

Initial public offer consultancy
Financial management & consultancy
Company law matters

Certification

For reimbursement of Expenses
Total

Particulars

Details of Rent

Name of lessor its address and Purpose of the leaseout
premises/asset

Ilaryana Power Industriess (Prop. Sanjeev Kanda)

Address of the premises: Plot No. 1675, HSI1DC, Industrial Estate, Rai,
Sonipat-131029

Purpose of premises: Factory building

Vide Agreement deed executed on dated 06th September, for a period

of 11months beginning from 01.04.2025 and ending on 28.02.2026 and

further agreement deed executed on dated 13th February for a period of
11 months beginning from 01.03.2026 and ending on 31.01.2027.

Sanjecv Kanda

Address of the premises: E-092, Shobha City, Sector 108 Gurgaon-
122017

Purpose of premises: Office Building

Teriod of agreement: 01.01.2024 to 30.11.2024

Balaji Iistate Management Co.

Address of the premuses: Shop bearing no 16 in LSC-3, situated at
Sector-8, Rohini , Dethi-110085

Purpose of the premises: Registered office

Vide agreement deed executed on dated 26.05.2025 for a petiod of 11
months beginning from 1st May 2025 and ending on 31st March 2026

Antil Workshop

Purpose of the Machine: Generator Rent
Kuldeep Generator

Pucpose of the Machine: Generator Rent
Sushi

Purpose of the Machine: T'ractor Rent

Period of agreement: 01.05.2025 to 31.03.2026
Ramesh

Purpose of the Machine: Tractor Rent

Period of agreement: 24.02,2026 to 23.01.2027

Total

Particulars

1) The total of future minimum lease payments under non- cancellable
operating leases are

1) The total of future minimum sublease payments expected to be
received under non-cancellable subleases

11) lease payments recognised in the statement of profit and loss for
the period, with separate amounts for minimum lease payments and
contingent rents

iv) sub-lease payments received (or receivable) recognised in the
statement of profit and loss for the period

31 March 2026
6.00
0.50
0.25

0.35
0.03
7.13

31 March 2026
46.80

0.93

1.98

0.18

0.24

51.09

31 March 2026

(R in Lakhs)
Year ended on
31 March 2025 31 March 2024
5.00 2,00
0.50 0.50
3.00 -
2 3.00
3.37 =
0.12 0.03
0.42 -
12.41 5.52
® in Lakhs)
Year ended on
31 March 2025 31 March 2024
0.60 0.60
1.20 0.45
0.60 0.60
229 -
4.69 165

Year ended on

31 March 2025 31 March 2024

v) a general description of the lessee’s significant leasing arrangements including, but not limited to, the following:

(@) the basis on which contingent rent payments are determined

-

fased]

NA

///.’/\
For Raksan fransformers Lipited
(! R

i -

NA NA

For Raksan Transformers Ighited

—

Director

(Managing Director)



(b) the existence and terms of renewal or purchase options and NA NA NA
escalation clauses; and
(c) restrictions imposed by lease arrangements, such as those NA NA NA
concerning dividends, additional debt, and fusther leasing
Particulars Year ended on
26.4 Corporate Social Responsibility (CSR) expenditure 31 March 2026 31 March 2025 31 March 2024
(@) amount required to be speat by the company during the year 28.50 10.87 NA
(b) amount of expenditure incurred 31.50 5.60 NA
() shortfall at the end of the year - 5.27 NA
(d) total of previous year shortfall 227 Nil NA
(¢) reason of shortfall The funds been The funds been
transferred to unspent transferred to
CSR account for unspent CSR
ongoing project. aecount for ongoing
project. NA
() nature of CSR activities : Tribal commuaty
Hospital : = .
. ’ wellare, Bdusational
Conatruction, (ther
i and welfare of the
Allied chantable ;
A children of el
activites and s
distribution of [vods VIR
and other articles to
under privilege
families NA
() details of related party transactions NA NA NA
(h) where a provision is made with respect to a liability incurred NA NA NA

/\ ' For Raksan Transformers Lim ed
For Raksan Transzmers Ljmited

//

\ Director
(Managing Diredtor)




Particulars

@)
®)

Add:

Income Tax Rate (%)
Profit before taxes as restated

Depreciation as per books
Provision for Gratuity

Interest Exps of MSME Creditors
TDS non deduction

Demand Paid TDS

CSR Expenditure

Loss on sale of fixed assets
Donation

Capital expenditure

Interest on statutory liabilities
Fines & Penalties

Expenses disallowed as per Sec 36

Depreciation as per Income tax act
Profit on sale of fixed assets

Gain on Actuarial Revaluation
Deduction u/s 80G

Taxable Income

Income Tax Payable on Above
Interest u/s 234B and 234C

Total Tax Payable

Mat Credit eligible

Note;

Note- 27
Restated Sta

t of Tax Shelt

31 March 2026

25.51%
4518.71

137.79
8.30
0.24

(145.88)
©.07)

(11.40)
4538.82
115801

1158.01

Not applicable

Year ended on
31 March 2025

25.17%
2774.66

95.78
0.81
23.66

5.97
10.87
2.59
0.05
21.60
2.39

029

(63.97)

2874.70
723.50
24.08
747.59

Not applicable

® in Lakhs)
31 March 2024

25.17%
1040.16

38.11
6.79
11.70
0.38

0.20
0.18
0.06

(42.50)
©0.99)
(15.78)

1038.31

261.32
1244

273.76

Not applicable

1.The aforesaid statement of tax shelters has been prepared as per the restated Summary statement of profits and losses of
the Company.The permanent/timing differences have been computed considering the ackowledged copies of the income-
tax returns/Provisional computation of total income of respective years as stated above.

2. The above statement is in accordance with Accounting Standard - 22, " Accouanting for Taxes on Income" prescribed
under Section 133 of the Act, read with Rule 7 of Companies (Accounts) Rules, 2021 ( as amended).

3. Statutory tax rate includes applicable surcharge, education cess and higher education cess of the year concemed.

4.Tax paid under Normal Tax regime U/s 115BAA option, thus no MAT entitlement available to Company.

For Raksa r,r"Transforh, ers tijmr’tad

-

(Managing Director)

For Raksan Transformers %ﬂied

\J;:;_'}, \-"L:-EE;

Director



Note- 28
Restated Statement of Earning Per Share

 in Lakhs) |

. Year Ended on 1
Hamcuiag 31 March 2026 31 March 2025 31 March 2024
Adjusted Earnings per share (Rs)
Calculation of weighted average number of face value of equity shares of Rs 10 each
No. of Shares at the beginning of the year 1,64,80,600 8,67,400 8,67,400
Add: Bonus share issued in the ratio of 18:1 (vide members/shareholders resolution
passed in the EGM held on 06.09.2025 - 1,56,13,200 1,56,13,200
Weighted average no. of equity shares outstanding during the year after adjustment (if
any) ’ o 1,64,80,600 1,64,80,600 1,64,80,600
Net Profit aftet tax available for equity shares holders (Rs lacs) 3360.48 2037.61 759.00
Adjusted Basic and diluted earnings per shares (Rs) 20.39 12.36 4.61
Notes:

The ratios have been computed as below:

(a) Basic earnings per share (Rs.) :- Net profit after tax as restated for calculating basic EPS / Weighted average number of equity shares
outstanding at the end of the period or year.

(b) Diluted earnings per share (Rs. ) :- Net profit after tax as restated for calculating diluted EPS / Weighted average number of equity
shares outstanding at the end of the period or year for diluted EPS.
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Note-29
Restated Statement Of Net Asset Value

(X in Lakhs)
. Year Ended on

particutars 31 March 2026 31 March 2025 | 31 March 2024
Net Worth (A) 7741.59 4407.13 2369.54
Adjusted Profit after Tax (B) 3360.48 2037.61 759.00
Number of Equity Share outstanding as on the End of the year (c) 1,64,80,600 8,67,400 8,67,400
Weighted average no. of Equity shares at the time of the year (d) 1,64,80,600 1,64,80,600 1,64,80,600
Return on Net worth (%) (B/A) 43.41% 46.23% 32.03%
Net Asset value per share (A/C) (Face value of Rs 10 each) (Based on 46.97 508.09 273.18
Actual number of Shares)
Net Asset value per share (A/D) (Face value of Rs 10 each) (Based on 46.97 26.74 14.38
Weighted Average number of Shares)
EBITDA 4671.90 2951.01 1019.37
Notes:

The ratios have been computed as below:

(a) Return on net worth (%) :- Net profit after tax (as restated) / Net worth at the end of the period or year.
(b) Net assets value per share :- Net Worth at the end of the period or year / Total number of equity shares outstanding at the

end of the period or year

() Net worth = Equity share capital + Reserves and surplus-minority interest

(d) The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company,
Statement of Profit and Loss, Statement of Cash Flow and Significant Accounting policies as appearing in Annexure I,
II, IIT and Note 1.

() EBITDA has been calculated as Profit before tax + Depreciation + Interest Expenses - Other Income
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Note-30
Restated Statement Of Capitalisation

(% in Lakhs)
Particulars il
31 March 2026 Post Issue
Debt
Short Term Debt (excluding current maturity) 1127.98 &
Long Term Debt (including current maturity) 945.66 &
Total Debt ' 2073.64 ol

Shareholders' Fund (Equity)

Share Capital 1648.06
Reserve and surplus - as restated 6093.53 *
Total Shareholders' Fund (Equity) 7741.59
Long Term Debt/Shareholders' Fund 0.12 *
Total Debt/Shareholders' Fund 0.27 *

* The corresponding post issue figures are not determinable at this stage pending the completion
of public issue and hence have not been furnished.

Notes: :
(1) Short term Debts represent which are expected to be paid/payable within 12 months and
excludes installment of term loans repayable within 12 months.

(11) Long term Debts represent debts other than Short Term Debts as defined above but includes
installment of term loans repayable within 12 months grouped under short term borrowings.

(111) The figures disclosed above are based on consolidated restated statement of Assets and
Liabilities of the Company as at 31.03.2026.
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Note - 32
Restatement Adjustment And Material Groupings

(R in Lakhs)
Year ended on
Particulars
31 March 2026 31 March 2025 31 March 2024

Profit after tax as per audited consolidated financial statements (A) 3335.31 2076.30 730.77
Adjustments to net profit as per audited financial statements (B)
Increase / Decrease in Expenses/Income )
Gratuity provision under employee benefit expense (Note 1 below) - 26.15 (6.79)
MSME Interest provision - - (11.70)
Profit from Partnership Firm as restated 0.17) 0.27) 0.26)
Provision of Tax (Note 4 below) 25.35 (25.36) 46.90
Prior period tax adjusted - (43.57) (0.76)
Prior period expenses - 10.67 (10.67)
Gain on actuarial valuation - - 15.78
Deferred Tax Liability / Asset Adjustments 0.00 (6.31) (4.26)
Total Adjustments 25.17 (38.69) 28.23
Restated profit after tax for the period/ years (A+B) 3360.48 2037.61 759.00

Note:
The provision for leave encashment has been done in all years covered for restatement as per Acturial Valuation done by the
Company and provided in the respective year in which such liability has arisen as per AS 15: Eimployee Benefits.

2 Provision for Audit fees in previous years are now done on accrual basis and reversed in next year for payments done.
3 Bonus and Leave Salary payable provisions are now done on accrual basis in restated Financial Statement and reversed in next
year when payments are made

4 Provision of Tax and deferred Tax impacts are done on above restatement impacts and restated figures are accordingly adjusted
in Tax expenses.

RECONCILIATION OF EQUITY AND RESERVES: (® in Lakhs)

Particulass Year ended on

31 March 2026 31 March 2025 31 March 2024

Equity and Reserves as per Audited Balance sheet (A) 7759.41 4454.68 2378.31
Restatement Adjustments for (B) :
Prior tax adjustment - (0.02) 0.05
Due to change in minority interest (0.00) (0.01) 0.17)
Opening balance of reserves as changes (43.18) (4.46) (32.57)
Due to Change in P&L as stated above (Refer Note 1) 25.17 (38.69) 28.23
Equity and Reserves as per Restated Balance sheet (A+B) 7741.41 4411.50 2373.85
Notes

Amounts relating to the prior period have been adjusted in the year to which the same relates to and the same amount is arrived
on account of change in Opening Balance of Reserve and Surplus due to the restated effect on the profit / (loss) of prior period.
Appropriate adjustments have been made in the restated financial statements, wherever required, by reclassification of the
corresponding items of Income, expenses, assets and liabilities, in order to bring them in line with the groupings as per the
audited financial of the company for all the years and requirements of the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations 2018.
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Note-33

Losses of Subsidiary Entity exceeding minority interest

In accordance with AS 21, the losses attributable to minority shareholder in certain subsidiary entity have exceeded
their share in the capital of those subsidiary. Such excess losses have been absorbed by the parent company, as the
minority shareholders do not have a binding obligation to make good these losses. Accordingly, the minority interest
in those subsidiaries is presented at NIL in the restated consolidated financial statements. Disclosure with regard such
losses absorbed by parent company is listed below:

Particulars
Haryana Power Industriess*

R in Lakhs)
For the year ended on
31 March 2026 31 March 2025 31 March 2024
0.00 Nil Nil

*The Restated Consolidated Financial Statements are presented in lakhs. Accordingly, the amount of I153 has been

rounded off and 1s reflected

as %0.00 lakh.

Note-34

())Additional Information pursuant to Schedule III to the Companies Act, 2013

( in Lakhs)
Net Assets Share in Profit/(Loss)
Asa%of Asa%of
Particulars consolidated Net Amount Consolidated Amount
Assets Profit & Loss
Parent Company
Raksan Transformers Limited
FY 2025-26 100.00% 7741.59 100.00% 3360.48
FY 2024-25 99.90% 4407.14 100.00% 2037.62
FY 2023-24 99.82% 2369.52 100.00% 758.99
Indian subsidiary entity
Haryana Power Industriess
FY 2025-26 2.13% 164.80 -0.47% -15.92
FY 2024-25 1.98% 87.37 0.05% 1.12
FY 2023-24 3.63% 86.26 0.14% 1.05
Minority Interest
FY 2025-26 0.00% 0.00 0.00% 0.00
FY 2024-25 0.10% 4.37 0.00% 0.06
FY 2023-24 - 0.18% 4.31 0.01% 0.05
Intra Group Elimination .._fu o
FY 2025-26 ey -2.13% -164.80 0.47% 15.92
FY 2024-25 = -1.98% -87.38 -0.06% 1.12
FY 2023-24 -3.63% -86.24 -0.13% -0.98
(ii) The list of subsidiary entity included in consolidated financial statements are as under:
Proportion of Proportion of
Sr. no. Name of the subsidiary entity L. direct . P.roporuon o ) irect )
Principal place of ownership as on direct ownership ownership as on
business 31.03.2026 as on 31.03.2025  31.03.2024
1 Haryana Power Industriess* India 99.99% 95.00% 95.00%

*The main principal activities of the subsidiary entity is Leasing and Rental.
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