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Chartered Accountants

Independent Auditors’ Report
To the Members of Raksan Transformers Privale Limited

Opinion

We have audited the accompanying financial statements of Raksan Transformers Private Limited (‘the
Company’), which compnise the balance sheet as at 31 March 2023, the statement of profit and loss and
Cash Flow Statement for the vear then ended, and a summary of significanl accounting policies and other
explanutory information,

In our opinion and to the best of our information and according to the explanations given to us, subject fo
note aumber 34 regarding employee benefits and note number 33 regarding payment and interest thereon
to MSME the aforesaid financial statements give the mformation) required by the Companies Act, 2013
{“the Act™) in the manner so required and give a true and fair view in conformity with the Accounting
Standards preseribed under the Act read with Companies Accounting Standard Rules, 2021 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31
March 2023 and its profit and its cash flows for the year ended on that date.

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, Our responsibilitics under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Finuncial Statements sechion of our repord, We wre
independent of the Company in fccordance with the Code of Ethies issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the 1CA1's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a
triie and fair view of the financial position, financial performance and cash Aows of the Company in
accordance with the accounting principles generally accepied in India, including the accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the aceounting records, relevant to the preparation and presentation of the financial statement that give a
true and fuir view and are free from material misstatement, whether due to fraud or creor.

In preparing the financial statements, management is responsible for assessing the Company's ability to
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going coneern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but o do so.

Roard of Directors are also responsible for overseeing the company’s financial reporling process.

Auditor’s Responsibility lor the Audit of Financial Statements

Our vbjectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement. whether due to fraud or error, and to issue an auditer’s report that
includes our opinion. Ressonable assurance is a high level of assurance but is nota guarantee that an awdit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the agaregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs; we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appmpnate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectivencss of such controls.

» Hvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

s Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required o draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadeguate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report, However, future events or conditions may cause the Company
to cease to continue as 4 going concern.

s DPyaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstalements in the Financial Statements that, mdividually or in aggregate,
makes it probable that the economic decisions of & reasonably knowledgeable user of the Financial Statements
may be influenced. We consider quantitative materiality and qualitative factors in (1) planning the scope of our
audit work and in evaluating the results of our work: and (ii) to evaluate the effeet of any identified
misstatements in the Financial Statements,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.



We also provide those charged with governance with a statcment that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relattonships and other
malters that may reasonably be thought w bear on our independence, and where applicable; related
safeguards,

Repert on Other Legal and Regulatory Require

L. The provisions of section 197 read with schedule V 1o the Act are not applicable to the Company singe
the Company is not a public company as defined under section 2(71) of the Act. Accordingly, reporting
under section 197(16) is not applicable.

2, As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A,
a statement on the matters specified in the paragraph 3 and 4 of the order.

3. (A} As required by Section 143 (3) of the Act, we report that;

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audil,

(b} except for the matter described above, in our opinion proper books of account as required by
law have been kept by the Company so faras it appears from our examination of those books:

(e} the balance sheet, the statement of profit and loss and the cash flow statement dealt with by this
Report are in agreement with the books of account and return;

(d) excepi for the mutter described above, in our opinion, the aforesaid standalone financial
statements comply with the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companiss (Accounts) Rules, 2014;

(e} on the basis of the written representations received from (he directors as on 31 March 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2023
from being appointed as a director in terms of Section 164 (2) of the Act;

(f) with respect to the adequacy of the internal financial controls with reference to the financial

statements of the company and its operating ¢ffectiveness of such controls. refer to our separate
report in “Annexure B.” and

(B) with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

a) the Company has disclosed the impact of pending litigation on its financial position in the
financial statements,

b) the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

¢) there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company,




d) (1) The nmnagement has represenled that, 1o the best of its knowledge and belicl, other than
as disclosed in the notes to accounts, no funds have been advanced or loaned or invested
{either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities (“Intermediaries™),
with the understanding, whether recorded inwriting or otherwise, that the Intermediary shall
whether directly or indirectly lend or invest in other persons or entities idenlified in any
manner whatsoever ("Ultimate Beneficiaries™) by or on behalf of the Company or provide
any guarantee, security or the like o or on behalf of the Ultimate Beneficianes;

{i1) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to accounts, no funds have been received by the company from any
person(s) or entity(es}, including foreign entities (“Funding parties™) with the understanding,
whether recorded in writing or otherwise, that the company shall directly or indirectly, lend
or invest in other persons, or entities identified in any manner whatsoever by or on behalf of
the Funding party (*Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(ii1) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d) (1) and (d) (1) contain any materal misstatement.

¢) The Company has neither declared nor paid any dividend during the year.

For TU & Co.
Chartered dceountants
Firm's Registration No. 004555N
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An

AS
the

nexure - A to the Auditors” Report

regards. the annexure referred to in Independent Auditors’ Report to the members of the Company on
financial statements for the year ended 31 March 2023, we report that:

i) In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

ay

(A) According to the Information and explanation given to us the company has mamtained proper
records showing full particulars including guantitative details and situation of Property, Plant and
Equipment. However, no sich records have been produced before us and therefore we are not able
{0 comment on Hhis.

(B) The company does not hold any Intangible assets.

b) The company has & program of physical verification of Property, plant and equipment which cover

¢)

all the assets once every three years which, in our opinion, is reasonable having regard to the size of
the Company and the nature of its assels. Pursuanl 1o the program, certain Property, Plant and
Equipment were due for verification during the year, However, no report of such physical
verification undertaken has been provided 1o us and therefore we are noi able to comment on this.

According to the information and explanation given to us and based on the examination of
conveyance deed, provided to us we report thal, the title deeds, comprising all immovable properties
are held in the name of the Company as at 31 March 2023,

d) The Company has not revalued any of its Property, Plant and Equipment (including right-of-use

€}

assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company as at March
31, 2023 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
{as amended mn 2006) and rules made thereunder,

1) (a)  As explained to us, the inventories were physically verified during the year by the management
at reasonable interval and discrepancies noticed on such physical verification were properly accounted
for in the books of accounts. However, no documents have been produced before us of such verification
and adjustments, if any.

iii)

{

b} The company has been sanctioned working capital limits in excess of five crores, in aggregate, from

banks or financial institutions, on the basis of security of current assets, the quarterly returns or

statements filed by the company, with such banks or financial institutions and their reconciliation with

the books of accounts of the company are given in “Annexure C."

{a) According to the information and explanation given 1o us, the Company has not made any
investments in companies, firms, limited liability partmership or any other parties during the year,
However, the company has provided guarantee to companies and other parties and granted unsecured
loan and advances to employees, the requisite details of same are given in “Annexure D7

{(b) According to the information and explanation given to us the guarantees provided and unsecured
foun and advances granied during the year are, prima facie, not prejudicial (w0 the interest of the
company.

{¢) In respect of loans and advances in the nature of loans given to its employees no schedule of
repayment of principal and pavment of interest have been stipulated and terms of repayment are
defined and agreed and therefore we are not able to comment whether the repayment or receipts are
regular.;




(e}

{iv}

(v}

(vi)

(wi1)

{(d} In view of above, we are unable to comment about over dues, if any, of more than ninety days.

As per information & explanation provided to us, as no schedule is stipulated of loan or advarce
in the nature of loan granted, therefore we are unable lo.comment on such loans which has fallen due
during the year, has been renewed or extended or fresh loans granted to settle the over dues of existing
loans given to the same parties.

(f) As per information & explanation provided to us the company has not granted any loans or advances
in the nature of loans either repayable on demand or without specifying any térms or period of
repayment, to prometers, related parties as defined in clause (76) of section 2 of Companies Act, 2013,

Acvording to the information and explanation given to us, in respect of leans, investments, guarantess
and security the Company has complied with provisions as specified under section 185 and 186 of
Companies Act, 201 3;

According to the information and explanations given to us, the Compuny has not accepted any
deposits as mentioned in the directives issued by the Reserve Bank of India and the provisions of
section 73 to Section 76 or any other relevant provisions of Companies Act, 2013 and the rules framed
there under. Accordingly, paragraph 3{v) of the order is not applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under section 148(1) of the
Act, in respect of goods dealt with by the Company. Accordingly, paragraph 3(vi) of the order is not
applicable to the Company,

In respect of statutory dues:

a} According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the company is generally is regular in depositing undisputed statutory
dues including Goods and Services Tax, provident fund, employee state insurance, income-tax, sales-
tax, service-tax, duty of customs, duty of excise, value added tax, cess and any other statutorv dues
appropriate authorities except the following arrears - of outstanding statutory dues as on the last day
of the financial vear concerned for a period of more than six months from the date they became
payable except in the following cases.

Name of the Statnte | Nature of | Year related Amount (Rs.) Date of Paymient,
the dues to
Income tax Act, 1961 | lncome Tax| AY 2014-15 SO e
Income tax Act, 1961 | Income Tax| AY 2019-20 [ L
Income tax Act, 1961 | Income Tax| AY 2022-23 31,69 *%
Income tax Act, 1961 | Tax AY 2011-12] 4190 K%
deducted at
sSOuUrce

** not paid Gl the date of audit report
(b)

According to the information and the explanation given to us, the statutory dues referred to in in
sub-clause (1) are not pending on account of any dispute.

e




{viil)

(%)

(x)

(x1)

(xii)

(xiii)

{x1v)

There are no transactions not recorded in the books of account have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961),

{a) According to the information and explanations given to us, the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon t¢ any lender,
Accordingly, paragraph 3(ix) () of the order is not applicable to the Company,

(b) The Corpany has not been declared willful defaulter by any bank or financial institution or other
lender,

() term loans taken by the Company during the previous years have been applied for the purposes
for which they were raised.

(d) On an overall examination of the financial statements of the Company, funds raised on short-term
basis have, prima-facie, not been used during the year for long-term purposes by the Company.

(e} The company does not have any subsidiaries, associates or joint ventures and therefore, this clause
15 not applicable to the company,

(f) According to the information and explanations given to us, the company does not have any
subsidiaries, associates or joint ventures and therefore, this clause is not applicable to the company,

{a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x}(4) of the Order is
not applicable,

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.

{2) No fraud by the company or no material fraud on the Company has been noticed or reported during
the year.

(b) No report under sub-section (12} of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report,

(¢) Clause 3{xi)c) of the order is not applicable in the case of company

T'he Company is not a Nidhi Company and hence reporting under clause (xii) of the order is not
applicable.

In eur opinion, the Company is in complianee with Section 177 and 188 of the Companies Act, 2013
with respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the standalone financial statements as required by the applicable
accounting standards.

Internal audit is not applicable in the case of company in terms of Scction 138 of the Companies Act
2013 read with Rulel3 of the Companies (Account) Rules 2014, Hence, reporting under sub-clause
(a) and (b) of clause (xiv}) of the Order is not applicable to the company.




{xv) In our opinion during the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors. and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

{(xvi] The company 15 not required 1o be registéred under section 45-1A the RBI Act and hence reporting
under elause {xvi) {a), (b)(c) and (d) of the Order is not applicable,

{xvi1i) The company has not incurred any cash losses during the financial vear covered by our audit and the
immediately preceding financial year.

(xviii)  There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial habilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company 15 not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date, We, however, state that this is not an assurance as
to the future viability of the Company, We further state that our reporting is based on the facts up 1o
the date of the audit report and we neithér give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

{xx) The company is not covered under the provisions of section 135 of the Companies Act, 2013,
hence reporting under sub clause (a) and (b) as (xx) of the Order is not applicable.

(xx1) Clause (xx1) of the order 1s not applicable in the case of company.

ForTU & Co.
Chartered Accountants P
Firm's Registration No. %E‘fr -t;\\
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“Annexure B
To the Independent Auditor’s Report of even date on the Financial Statements of Raksan
Transformers Pvt. Litd.

Report on the Internal Financial Controls under Clausge(i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of Raksan Transformers Pyt.
Ltd. (“the Company"} as of March 31, 2023 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal finaneial control
based on the internal control over financial reporting criteria established by the company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilitics inelude the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence Lo company’s policies; the safe -guarding of ils assets, the prevention and detection
of frand sand errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial informartion, as required under the Companies Act, 2013

Auditors” Responsibility

Our responsibility is Lo ¢xpress an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our auditing aceordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, 1ssued by ICAl and deemed 10 be preseribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Intérnal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance aboul whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit invalves performing procedures to obtain andit evidence about the adeguacy of the internal
finaneial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedure selected depends on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due (o fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate w provide a basis for
our audit epinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to |he maintenance of records that, in reasonable detuil, accurately and fuirly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
renerally accepted aﬂcnujl’gj_g

rinciples, and that receipts and expenditures of the company are being




made only in accordance with authonizations of management and directors of the company: andi3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial staterments.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reperting, includin g the
possibility of collusion or improper management override of controls, materal misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become madequate because of changes in conditions, or at the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our epinion, the Company, has generally, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2023 based on the internal control over financial reporting criteria established by the
company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India, However, the company has fully document and implement the internal financial control system,

Fear TU & Co.

Chartered Accountants
Firms Registration No, 0045

Tilak Chandna \eris
Partner
Membership No, 082382

Place: New Delhi

Date: 25.09.2023

UDMN: 23082382BGWSTR6049



*Annexure C
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*Annexure D

(Amount in thousands)
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Raksan Transformers Private Timdred
Balance sheet as at 31 March 2023
Al asrounes are in T thousand unless othermse stared)

Particulars Notes 31.03.2023 31032022

1. Equity and Liabilities

(1) Sharcholders” Funds
(a) Share Capiral 2z BET4O0 HOT4.00)
(b Beserves and Surplus 3 153631.04 1205749

(2) Non-Cutrent Liabilides

{a} Long-tenm borrewings 4 130647.20 16361.66
(b Lamg-terin provisions & 1757599 L155:7%
(3) Current Liabilities
ia) Short-term borrowings G AR3URGG I7T49.23
i) Trade payubles 7
Due o Micro and Small eorerprises 20480,17 4648333
Thuage e L thers 97543,10 7915315
ic) Cther carrenr habilibes 8 5081246 2680034
i} Shuri-term provisions 9 127727 4559 45
Total 420534.22 41891154
I Assers
Non-current agsets
L, (a:Property, Plant and Equipment and Intangible Asscis 10
- Property Plant and Equipment 15383.81 14675.50
(b) MNom Current ITnvestment 11 3236943 AE313.17
() Deferred Tax Assers (Net) 12 114441 139040
{d) O)tlier non-carrént assers 13 1111.06 Y1351
(2) Current assets
{u) Inventories 14 111794.29 BREEEY
(b} Tradé receivables 15 153236.87 16168211
(e) Cash and ensh equivalents 16 B3226.58 D552 52
(ely Bhott term loans4nd advanees 17 L1293 253144
(&) Uhiher Current Assers i8 165280 B
Toal 420534.22 41891184
Corporate information and Sgnificant accounting pohicics I-p2
The accompanying notes arc an integral part of these financial staterments.
Ag per wue report of even date artached
For TU & Co. For and on behalf of the Board
Chartered Accouniants Raksan Transformers Private Limited
Firm Regn. No, 043558 ’Lr?-:f‘?““‘a\ /
¥ For Raksan Transformers PUI\EEDF Raksan Transfﬂrn@ Pyt Li'ld-
iectar Dirsctor
CA Tilak Chandna Sanjeey Kands Renu Kanda
Parrner-M.NO 082382 Munaging Director  Directon
Dtz 25:09.2023 Diin - 01066517 Din - 053322091

Place: Sunipat
Uhin : 23082382BGWETRA049



Raksan Transformers Private Limited
Statement of Profit and Loss for the vear ended 31 March 2023
(Al wrmoanes are in % thousand unless arherwise stmied)

Particulars Notes 31.05.2023 31.03.2022
Revenue
Bevenue fram operations 14 TI3677.95 SHASRI.TH
{ Hher income 20 11907 83 555116
Towal Income 735585.88 AEE134.91
Expenses
Cioet of Mareiials Congutmed 21 SE6TRO.B2 473244 A2
Chunpes in inventory 22 -274.32 B5H2.43
Employes benefies expende 23 40926.2% 42088.35
[Minarice costs: 24 20703:65 13120 51
Dieprecition and amarmisation expense §113 2498.53 2914014
Onher xpenses 25 33964.96 3513062
Total expenses H86606.29 57798125
Profit before Extra Ondinary lems 43974960 10153.66
Add: Profit on Sale of Fixed Assers 47502 L1.44
Profit before mx 445402 1016515
Tax expense

Current tix 14551.55 2850,00

Prior year 0,89 -33,42

Deterred tux 24600 36,20
Profit After Tax 34656.18 7404.77
Balunce Carried o Balance Sheer A4n56.18 404,77
Earning per Share 57
= Fhasic N5 8.54
- Diluted 3945 8354
Corporate informstion and Significant secounting policies 1-62

The accompanying notes are an lontegral part of these financial statements,

Mg per our report of even date attached

Fur T U & Co. For and on behalf of the Board
Chartered Accountants Raksan Transformers Privame Linied
Firmt Regn. No, 0453507 & © o -

ASTIAN

/_g”- Ligkor Raksan Transformers E Lid,

‘-\""-.
; 3 )
h ector

oy tor D
CATilgk Chandna —— — Sanjeev da Renu KEanda
Purter-M N OBZ352 Managing Director Dircetor
Diate: 25,00.2023 Din - 01066817 Dia - 03322091
Place: Somipar

Udin; 23082382 BGWSTRG04Y



Rabsan Transformers Privine Lindwed _
Seatemient of Cush Flow as at 315t Masch 2023
[Al nrininzs are bn % thowsands iobiss otherwse sated)

Particulars 31.03.2023 032022
‘A, Chsh Flow from Opecating Activities
[Proafit bekore Tas 40454 62 10165:13
Adjustments fur -
= Probt-an Sale of Fiod Agdén ATHMN2 1145
Inrerase and Dhvidend Tncome ~AUT204 -450.13
Deprectanen and amortaztion Z4YRNS 2814.04
- Ingeresr Paid ' BBATTT THIE0T
e Tages pald 1453244 -27906,i
Operadng Profit before working capital changes 4170290 12890.01
Changes in Working Capital
= Theerease/ (Treteise) 1 Sundee Deliors Ha:14 -12505.02
Dhecrease/ (Increase) in [nvenpory -22940,35 FTRCE3
Diecresse,/ Incrense) in Shirt Term Lowns and Advances 191857 52519
- locreise/ (Decteize) i Other Current Assete a8y 1042225
Increnie ! (Decreass) in Trade Payahle «T01321 L4707
Inerense/ (Degecase) in Uther Currenr Tinbilines Z4012.08 5155
- nerisef (eczeuse) in long wem/shart werm) provisiong 632 417066
Met Cash from/ (Used in) Operating Activisies 56073.32 -10577.44
B. Cash Hlow from Investdng Activitivs:
. Purchases of Fised Assems incd, Capital Work-in-Progress 33300 40242
= Bale of Fixed Assots U585 1746
- Purchaze nfinvestments - 956,28 -539,34
- Movements i non curment asses -9 Si
- Interest asd Dividend locome A0T2HE 4999:13
Net Cash from lnvesting Activities -3814.73 4554.78
€. Gash Flow from Financing Activities
- Proceeds from Lot Term Bearrowing Secuved & Unsecured 27440 S0
< Procesds fromm Short Term Bartoadig Secursd & Unséocred -5 AEL 2234321
- frterest Pawl HE45TY =ThlRy
Met Cash from Finaneing Activities -f9914.53 20588,02
D, Net increase incash and cash equivilents: {A+B+C) -16a85484 1450537
E. Cash and cash equivalents as m the end of previons periml hung2 5> 8331705
F o Gash and cish equivalenis as at the end of the year $3226.55 B9882.52
Mires:
Iha.l.m.n:s- “ITh :.:Eir-]u1r|| 11u||'Lh' CUTTEIIT SURiAEs 12968 37
Cakh in hand 42633 3971 40

Fisel Deposit with Bank sith more than 12 months manmry m the ecrent held

Ay mAngin moOmey of secunty against the harnowings, muarantess, ather

camimitmear. THI0SET DA468.35
B3226.58 GUREE 52

The nhove Cash Flow Statement hag been prepared under the mg:lirccr rerhid st out in Accounting Standarid - 5 on Cash
Flow Statement presczibed by the Companies {Accounttng Stmdands) Rules,

Ay pet Gur beport af mn_thﬁt
For T U & Co. I

r.

lrear on hehalf of the Boasd stor
Ral 'Itfjﬂ W
o

For Raksan :raﬂsfrrm»r:. "

T
Diractor
Sam Frhmin Renn Kanda
Bt Diivectin DHrecion
[azer 25 (20235 Dy - QLOGGELT Dhim - (5222081

Plue: Sonimpat
Licin ¢ 23082387 B0GW S TRAI4S



Raksan Transformers Private Limited
Notes to Financial Statement for the year ended 31 March 2023

CORPORATE INFORMATION: -

Raksan Transformers Private Limited ("The Company'} is a himited company having its
registered office at Shop No. 16, Local Shopping Centre-3 Sector-8, Rohini New Delhi North
Dethi DL 110085 The company was registered on 21.07.1995 with the main activity of
develop, design and manufacture and to sell transformers, control panels.

L. SIGNIFICANT ACCOUNTING POLICIES: -
1.1. Basis of preparation ol Financial Statements

T'he accompanying financial statéments are prepared in accordance with Generally Accepted
Accounting Principles (GAAP) in India under the historical cost convention on the accrual
basis. GAAP comprises mandatory accounting standards as prescribed under section 133 of
the Companics Act, 2013 ("Act™) read with Rule 7 of the Companies (Accounts) Rules, 2014,
the provision of the Act (to the extent notified). These accounting policies have been
consistently applied, except where newly issued accounting standard is initially adopted by
the company. Management evaluates the effect of accounting standards 1ssued on an-on-going
basis and ensures they are adopted as mandated by Companies Act 2013,

1.2 Revenue Recognition

Company major sources of revenue are sale of goods and revenue arising from the use by
others of enterprise yielding interest.

Revenue trom sale of goods s recognized by the company when the requirements as to
performance as set out in the AS 9 -Revenue Recognition are satisfied, provided at the time
of performance it is not unreasonable to expect ultimate collection,

In a transaction involving the sale of goods, performance is regarded as being achieved, when
the following conditions have been fulfilled:

i, The company has transferred to the buyer the property in the goods for a price or all
significant risks and rewards of ownership have been transferred to the buyer and the
company retains no effective control of the goods transferred to a degree usually
associated with the ownership; and

i,  No significant uncertainty exists regarding the amount of the consideration that will
be derived from the sale of goods.

Revenue from service transactions is recognized when requirements as to performance set out
in paragraph 12 of the accounting standard are satisfied, provided that at the time of performance
it is not unreasonable to expect ultimate collection. In a transaction involving of rendering of
services, performance is measured under completed service contract method. Such performance
is regarded as being achieved when no significant uncertainty cxists regarding the amount of
consideration (hat will be derived from rendering the same.

Revenue arising from the use by others of company’s resources yielding interest is recognized
on & time proportionate basis taking into account the amount outstanding and the rate applicable.

For Raksan Transformerd |
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Raksan Transformers Private Limited
Notes to Financial Statement for the yvear ended 31 March 2023

1.3 Use of Estimates

The preparation of financial statements in conformity with AS reguires management to make
Judzments, estimates and assumptions, that affect the application of accounting policies and
the reported amounts of assets, liabilities and disclosures of contingent assets and liabilities at
the date of these financial statements and the reported amounts to revenues and expenses for
thee yeuars presented. Actual results may differ from these estimates. Estimates and underlying
assumplions are reviewed at each balance sheet date. Revisions to accounting estimates are
recognized in the periods in which the estimate is revised and in future periods alfected,

14 Employvee Benefits:

Employee Benelits include (a) short term employee benefifs such as wages, salaries and social
security contribution, paid annual leave, and non-monetary benefits for current employees; (b) post-
emplovment benefits such as gratuity, pension, other retirement benefits, post-employment lifs
msuranee and post-employment medical care; (¢) Other long term employee befits, including long-
service leave or sabbatical leave, jubilee or other long-service benefits, long-term disability benefits
and, if they are not payable wholly within twelve months after the end of the period, profit sharing
bonuses and deferred compensation; and (d) termination benefits.

Company recognizes short term employee benefits as an expense, unless other accounting standards
requires o1 permils the inclusion of benefits in the cost of an asset and as a hability (accrued expenses)
in wages, salaries. As there are contractual obligations of short-term compensated absences, expenses
and liability in relation thereto is measured and recogmized by the company as provided in AS 15 -
Ermployee benefits.

Defined Contribution plans:

Company makes periodical contributions 10 stale run, operated and managed provident fund scheme
and employee state insurance schemes to take care of social security and health of its eligible
employeces under the respective acts under which these schemes arc being operated. These
contributions are recorded as an expense, unless other accounting standards permit otherwise and in
case of accrued expenses the same is shown as liability,

Post- employment benefiis

The company does not have any formal, informal or statutory post- employment benefits plans like
pension, post -employment life insurance, and post- employment medical care except state defined
contributions plans as above. As such no liability and expense on account of posl- employment
benefits plans are measured and recognized as per AS-15 employee benefits including payment of
statutory gratuity, which is recognized as and when paid.

Other Long -Term Employees Benefits: The company does not have in place or follows any schemes.
formal or informal or statutory, such as long term compensated absences, long term disability
benefits and others. It is not measuring and recognizing such expense and accrued liability in its
books of accounts in accordance with AS 15-Employee benefits,

Termination Benefils: The company policy with regard (o termination benefits is same as iz with
other long-term benefits above;

-

For Raksan l'ransff:urn':;r\q Pyt Lid
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Raksan Transformers Private Limited
Notes to Financial Statement for the year ended 31 March 2023

1.5 Property, plant and equipment and Intangible assets

Gross carrying amounts of each class of Property. Plant and Equipment and Intangible Assets
are measured at cost model. The capitalization of the borrowing costs as part of a qualifying
assets commences when (a) expenditure for the scquisition, construction or production of a
gualifying asset is being incurred; (b) borrowings costs are being incurred; and (c) activities
that are necessary to prepare the asset for its intended use or sale are in progress. Capitalization
of the borrowing costs is ceased when substantially all the activities necessary to prepare the
qualifying asset for its intended use or sale are complete including when the construction of a
qualifying asset 1s completed in parts and a completed part is capable of being used while
construction is capable of being used.

1.6 inventories

The inventories are valued at lower of cost and net realizable value. Cost, comprises of all
costs of purchase, cost of conversion and other costs incurred in bringing the inventories to
their present location and condition,

Cost of purchase consist of the purchase price including duties and taxes (other than those
subsequently recoverable by the company from the taxing authorities), freight inwards, and
other expenditure directly arttributable to the acquisition, trade discounts, rebate; duty
drawbacks and other similar items are deducted in deterimining the cost of purchase.

Company determines the cost of inventories of raw materials, packing materials, stock in
trade, to the extent feasible by using first-in, first oul method to determine cost. Cost of
finished goods is determined by taking into the cost of raw materials used and adding thereto
the cost of conversion. The conversion cost is the sum total of all direct-expenses allocable
and attributable to the production as reduced by the realized/realizable value of by products
and waste materials,

1.7 Income Tax

Income taxes are computed using the tax effect accounting method, where taxes are accrued
in the same period in which the related revenue and expenses arise. A provision is made for
imcome tax annually, based on the tax liability computed, after considering tax allowances
and exemptions, Provisions are recorded when it is cstimated that a liability due to
disallowances or other matters is probable,

The differences that result between the profit considered for income taxes and the profit as
per the financial stalements are identified, and thereafter a deferred lax asset or deferred tax
liability is recorded for timing differences, namely the differences that originate in one
accounting period and reverse in another, based on the tax effect of the aggregate amount
being considered, The tax effect is calculated on the accumulated timing differences at the
end of an accounting period, based on prevailing enacted or substantially enacted regulations.
Deferred tax assets are recognized only if there is reasonable certainty that they will be
realized and are reviewed for the appropriateness of their respective carrying values at each
balance sheet date, SR

S i'l"': Lid
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Haksan Transformers Private Limited
Nuotes to Financial Statement for the vear ended 31 March 2023

1.8 Provisions. contingent liabilities and contingent assets

The Company recogmises a provision when there is a present obligation as a result of » piast
event and 1t 15 more likely than not that there will be an outflow of resources embodying
economic benefits to settle such obligation and the amount of such obligation can be reliably
estimated. Provisions are determined based on the management’s best cstimate of the
obligation required to settle the obligation at the Balance Sheet date, These are reviewed at
each Balance Sheet date and adjusted to reflect current management estimates.

A disclosure for contingent liability is made where it is more likely than not that a present
obligation or possible obligation would result in or involve an outflow of resources.
Contingent assets are not recognised in the finaneial statements.

1.9 Earnings per share

Basic carnings’ (loss) per share are calculated by dividing the net profit/ (lossj for the period
atiributable to equity sharcholders by the weighted average number of equities shares
outstandimg during the period,

116 Cash and Cash Equivalents

Cash and cash equivalents comprise cash and cash on deposits with banks, The Company
considers all highly liquid investments with a remaining maturity at the date of purchase of
three months or less and that are readily convertible to known amounts of cash to be cash
equivalent and further that are subject to an in significant risks of change in value:

L.11 Investments

Trade investments are the investments made to enhance the Company’s business interests,
Investments are either classified as current or long-term based on Management’s intention,
Current investments are carried at the lower of cost and fair value of each investment
mdividually, Long term investments are carried at cost less provisions recorded to recognize
any decline, other than temporary, in the carrying value of each investment.

L1z Leases
Lease payments under an operating lease is recognized as an expense in the statement of profit
and loss on a straight- ling basis over the lease term unless another systematic basis is maore
representative of the time pattern of the company’s benefit.
1.13 Other Accounting Policies
These are consistent with the generally accepted accounting principles and practices.

-
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Halksan Transformers Private Limited
Nuics to the financial statements for the year ended 31 March 2023
(Al pmounes are in T thousand ualess otherwise stated)

2 SHARE CAPITAL

a.  Break-up of Bguity Shares gt March 2025 Hse March 2022
Mo, of Shares Value No. of Shares Value

Aurthorised

Eouity shares of Rs: 10 each [RENARY L) LOHOCHL R 100,000 TOEW B0 LI
Lssued, subscribed and paid up
a. Fully Paid up

Equiry shares of Rs: 10 each BGT400 RO7400 BG7 AT 674400

Total 867,400 A674.00 867,400 8674 (1)

b. Reconciliation of the equity shares (fully paid up) outstanding at the beginning and at the end of the
vear st March, 2023

Jist March 2023 31s1 March 2022
Tssued, Subscribed & Paid-up Capital No. of Shares Value No. of Shares Value
Ar the beginnings of the year BT 400 BGT4,00 567,400 BB
Issued duting the penod .
Outstanding at the end of the year 867,400 8674.00 867,400 8674.00

¢. Terms/rights attached to the Equity Shares
The Company s single class of equity shares, having a par value of Rs. 10 per share, Bach shareholder s eligible o one
vote per share held, The eduity shares are entitled o reeeive dividend as declared from timis ro fme. In the event of
liquidation of the Company, the halders of equity shates shall be enttled to receive all of the remaimng assers of the
Compiny, after distribution of all prefercntial amounts, if any. Such amount will be in the proportion tw the turnber
of equity sharcs hicld by sharcholders.

d. Detuils of sharcholders holding mere than 5% shares in the company

31st March 2023 Jlst March 2022
MName of Shareholder No. of Shares Value No, of Shares Value
Sanjeev Kanda 813,050 S130,56 R13050 K130.50
Sanjeey Kanda Huf 25 000 2501LIH) 25,106 250,00
Renu Kanda 29,330 29350 29 350 28350

Ay per the tecords of the Company including its register of sharcholders / members and other declarations receved from
sharcholders regarding beneficial interest, the above sharcholding represents both legal and beneficial owneeship of shaees.

¢ The derails of shares held by the promoters as at 31 March 2023 and 31 March 2022 are as follows:

Mame of the Promoter Number of Shares % of total shares % Change
during the year

Bunjeev Kanda

Aceounting Year 2022-23 §13,030 9.37 Ml

Accounfing Year 2021-22 813,050 937 Wil

-

For Raksan Transfofners Pul! Lid
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Raledzin Transformes Privare Limited
Motes to the fingrcial smtentents for the yoar ended 31 March 2023
[l st e 0w trusand wnliess otberwse staced)

3

b

<.}

41

4.3

4.4

Reserves and surplue
Secuntivs Premm

Al the Bepmning of the veai
Madidirenis { Deduetions)
Linsiny: Bakanee

Shure Fuifeltire

A thee hegnming of the year
Audditeens | Deductons)
Clesing: Balamce

Surplus in the statement of profit and loss
A ehe begtnming: of Fhe pear
Adkdititins
Mer surplies in the surement of profic and loss

Towl {a+b+c)

Lot Fetin Borrowings
Term Loun from Banks { Secured)
Wehiles Lonn from Banks (nglr meée 4.1 fig))
- Warking Capatal Term |oame ™ (e oate 4, 1 d0) .2, 4.3
Total

Marure of securites and details
() Vehick: loan wre Secured by Hypothation of Cars

[_h} “"'rjr]cing £ :nr.ii‘.'n:l Term Loans pre pegired 1'1? socnrthes l;]'m.l&grd. foaie :ultrj:l‘lg,l; facilitses shevws in fuote fo 3

Ginsranice by Dimeetors aind others

3 Miareh 2023

TG0
TEBOLL 00
0.0
Q00
103324,91
3465418
TATORLOY

13563109

114
1564720
13647.20

31 March 2023

T E R

1669000

PR

.00

RN 4
4T
103324

120974.9]

Riday
1554722
1636166

Working Capital Ton Louss e Guaranied by Brivccosis as will s by Corporate Guarantee of SHER Power Privane Limited, a

camnpany dider fhe same manammcnr.

Terms of Repayment
Waorking capital term loans are repayable as follows:

{ay Sum of R 3747203 (Peevious Year Rs, 3727,2% 10 payabile i 48 monrhly instalinen stamng from 3112000 m 30002024

with marotorumeef 12 months

i) Seim of Re 9900 (Preyious Yesy Re 11800 s payabbe in 00 montily imseillmen ssvnng beomm 10T 208 m 2 2006

weith gnorotarium of 24 mons

Ferod and armeunt of continuing defaulr ason Balance shoot Date

il

il

It inchickss ' sam of Re 334900 [PY Kl which is the par of shire term bormowings anil should be ereated s sach.

Lomg-term provision
Cihers
Prowision for warranty dgainae sale

Totul

1757589
17575.99

/-‘l

For Raksan Traris. -

14155.73
14155.73
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Rabinan Truslotmers Private Limived
Notes to the inancial stvements for the year ended 31 Murch 2023
(Al armnainrs anen T thopsand ueless otherwse stoad)

31 Wlarch 2023 31 March 2022

6 Bhort Teon Boowings - i
() Securcd oans from hanks (seoured) frgfer sode e 88 fa) fo i ), 6,21 AR5H 50 ¥aeizaz
fhy - Luerene Mot i jomr weemm horrowings {seciarl) e amts 8.0 Gl LAEE nixL1g
Vereul 43398.93 WTa%.23

6.l Seenritios Details
(2} Cush Credic Borrowing of Rs. 42,5627 (previous year By, 83,62098 ) is secured as untlers
il H}'P\J.I}I.QLMEJL[ ol Stisch, Mok Debrs, Movihle Machinery/ Velicks
i Baclusive chanme by sy of oquitable mangase of
(s Bt sl Builiding sivearned on phor oo, 19185, HSTID Tadustral Estate Tal, St o the game of M/ Baken
TransFormers Private Limited,

() L andd Bodlding sroared on plor ao, 1410, HSTDC Indusined Eswate Ral, Sonipat i the e af Bl /s SITH Proeer
Private |amit]

() Lown asisst FDR of B Sl previous pear s 1A i soeared agust Vimed deposats snrrarked with the Bank
() Bill diperuned smountng v B 21,620 {previous year Re, 190139 s socured by neeeprence oF tade bils.
() Iris secured hyshe sécurity of the nepective Joan as mentmned undes tos: 100,

0.2 Guaranteed by Diccetors and Others .
Luan at {x i} 55 goarnnteed by dircctars amd the eorpatite guanmntes of M/S SHE Powers Private Limited, o company under
thie ssithe maddgemen:

6.3 Period and amoum of contnuing defiult 35 on Balanee shoer Diate (all loars) il i

& (iher Correne Linbilides

() Imrerest s hur ot due on Bocwings 5én.50 SH30

(B Oithicr Payables
[j.:l Acvunce Prode Coshomcs FETHLE2 M08
) Expenses Pamble Bl TG _'a‘LH- 192
(il Stanctory Liabilites YR4R12 27011
Tatl EOELZ 46 26800.39

% Short Term Provisions
() Provision for Employee Benefits

{) Prowision for Banus 371,20 iy
fii} Provision Ear Leave Encashmens 4115 6313

(bl Drihers
(8 Provision for mxanon™" R 19354
(i) Predvishom [or chim agnnst warmney § 8050 Y 36050
{iy Prowvision for Aunder focs I 125X 125000
Tatal 1297120 4535.45

SThia provison is-crearcd on the bess of judmement onder dated 20,08 2019 passed by Mldicional THserict jucdie, Patiala fors
peemlty agamst damaged transfomers reapaired beyond grce perod. Appeal opuinst this ondee filed by the company in the
High court of Punjab and Flasyena at chandigangh s sl pending.

** Advnance tax s SUM (py. 13000 and 1wdsfies 1175 {poy, 11573 been adjusted with the income ti provision and provision
hiis becn shown as nek off tases

For Raksan Transinr@m s

W Director




Taksan Transformicrs Private Linded
Mistes to the financial statements for the vear ended 31 March 2025
ANl ameungs 3 lhr*f chimgand unlizs utherese :mfn]'j

1
fa}
)
&)

M

16

(i}

(iy

17

Mon Currcot Investmient - Trade (Ungquoted - at Cost
Invesiment Property

Investnent i Paremesship Fiemn *

Imvesoment snmral famd

Total
* [} Mame of the Parmershap Homy

|:.:|.|:| !’:ﬂ‘.l.‘l!.E vt e pm'm.un arieh =hoies

(il Tostal €apetal vof dee Parncsship P
(i) Capeal pt ladnadual Tarenee
b Sanjisey Kamli
(b A /s Bakunn Transformicts Pee. Lud,

Deferred Tax Assers {Mver)
- ey Deefbersd Tax: Lighilior

{reased f::ﬁuwrr-éu::!} D-Lrnlt;; thie }'l:ﬂ.rf.l"i:ﬁt't:l
» Closing Deffered Toax Assets:

Cther non-current Assets
{Unzceured, Considered good, unless othiervise sted)
i) Becteiny Deposine witli Gt Depariment
thi Beeurity Deposans with nrhers
) Seeufity Dipusits with Bank for UTTOR sl
Total

Iwentories (valued at lower of eost or net reshsable valoe)
(s taken, valued & cerified by the munagement)
iy R Mancvid
iy Elpishes] Sk
fe) Seowe and Bpares:
ey Chrhier {Serag)
' Tutal

Cash and cash coguivalents:
Cush and casly wquinalents

(i} Briloscos weish lunks « Carrert Aceoiints
() i b

Vi Depeasitweith Bank with more then 12 menths mamnny 1o e cxenr
el s wapn ey or seourity agningt the bormowings, giarantees, orher

COMTMITCT .

Toral

Shor Teon Loans S Sdvances

(Unsecured Considerad good, unless atherwise stared)
Crthess

() Ailrances o Buppler

[} Aedvacee to Emplovess

[ Adanees o e

Tl
Chher Tirrend Aswcis
(i} Propied Exponses
(il} Toseiaiine Tk ReFinidibile
{J.i'!: l‘Lﬂ'I'll:.ﬁt miknCy
Total

31 March 2023

4207R G
w2
LLELERTY

5096045

Harvana Powes
Industrics

M Banpeey Randa
(2%%) M3 Buksan
Trnsborsesy Pyl
Ll (95%4)

HHALE

M
3129

1ML ALy
~244.00
1144.41

100100
i
TR}
RN

2571134
TN
316398
217053
111794.29

20 68
42033
TETUST

BIZZ0.58

ARk, 48
22445

61295

SH2H0

[
FIM
165280

For Raksan Transforﬁ}grgvt. Lid.

31 Murech 2022

ATAT g
B265.72
(K
4841317

Furyuna Power
Iodusities

Alr. Sanjeey Kanda
(5% Ms Raksan
Trunslsrmers Per, Ll
5%

EINLE2

435011
HMNATZ

135414
3626
1390.40

K114}

282
JLEAH
#1381

537041
274323
LORAR.
322242
RERS3.94

2T
.50

GRS
a2 52

21132
U0
2108
253149

AT
353200

Eh
56R.91

B S
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Raksan Transformers Privite Limined

Motes to the financial statements for the year ended 31 March 2023

(AL monmts are in T thewsand unless atherwise staed)

19

Hevenue from Operations
Sule of Products
fad Trapstommers WAccessories
(b1 Scrajs sale
[} Fstig‘l".t Income
Sale of Scrvices
(m) |h Work Changes
(k) TS Tnerest
Tonal

Onher Income
i) loerese on FOR
th). Profic from Pastnership Fiem
(g) Tivterest on Income tax refond
(e Onber pon-uperating meome { net of expenses directly
asribotahle fo such ineome)

(i) Credivors wiitten back

ity DProbeor's wrinten off Tecovered

Total

Cost of Materials Consumed

Raw Material {(Including Conumable Stores)
Clpéning Stk

Add: Puschage Dusing the year

Alek: Freaht, Carsage & Weight Charges

Lass: Clasing Srock

Consumptiomn

Changes in Inventories

a: Finished Goods

Upening stack

Cloting: Stk

(Imcrease)/decrease in inventory

b, Giher Scrap

Clpening Stock

Closing Stock

(lucrease),/ decrease in inventory

Changes in iventory

31 March 2023 31 Murch 2022
T1R3H42 BTTE9.4
LRV S 1.0
200858 380524
T16:62 THLBG
427,56 756,25
72367795 BHZ5H3.T6
A01TI.9H 4099.15
125.58 125.31
P8.57 0.0}
{00 42681

TG, 79 0.0
11807.43 555116
5E211.29 BI3Z%14
SHREMN3.54 4AETU20
1449:31 L322
HOETT. A2 5421129
Sh6HTAG.A2 473244.82
27420,23 66018511

28746043 ar420.2%:
-1326.20 91Ea. 27
337043 Ja16.58
2170.53 s rae
105188 “6M15.54
274,32 HE82.43

fofmers Pt Ltd.
For Raksan Transiorm

glor



Radesan Transformers Privace Limiicd o
Motes o the financial statements for the year ended 31 March 2023
(Al pmouns ape e T thowgand saless atherwise stred)

31 Miarch 2023 31 March 2022
23 Employes Benefis Expences
Sy, Waggess Labour Chasges & Allywances 3206773 NOG1 4
Lewve Encashiment 41.15 T4
Direetor's Remunaraiion 541482 AN
Emplayee Tramng Lixps 154580 638380
Biinus: anan 0774
Cantribution w PE, ESIC & other Welfare Fonds 158,75 11303
Staff Welfire Lapa TELAY b3 17
Medical Expenses 1,30 502
Tl H926.23 42988.35
24 Finunce Cost
Hank Charges: 641 58 Hihi3
Tomerest on Term Fasn 16497592 151521
laterest on Lpsecared |Loan ThE.50 L4300
Fiank Guaranies Charges 1957.23 132170
Interest on Workit Cipital Fimut 632350 GlUZIER
LC & Bill Digcounnng Charpes 248.91 4923.19
Inrerest ansmouzory labilicy S8 34750
Total 20703.65 15120.80
23 Other Expenses
Livaclinir & Unloading Chirpes 307249 18905
Jok Wiork Chayges: 71799 423,30
Power & Pucl Expenses 475767 A1, Dy
Testing Charges 5330.50 157307
Bepair & Muintenance 10 Machinery 73548 M7
Hepuit & Maintenance 1o Baildng ot .81 2206.76
Addverrisement S Publiciy US.5% 1262
Revand O Exps L7 133
Pavrment o Auclivoes {eefer nore 26} 163.44 14600
Liomton 2100 G160
Warranty, Disceunt & Settlement TAMAS STT2:80
Freighy Chiisgierd 1868585 125M:55
Tisurance 47523 46345
Legal s Professivnu] Tees OG0 159377
Runniig-& Mamenates other 10739.34 47142
Uither Adminizrrative Bxpenses 67392 47776
Festival Bspenses 25376 14146
Printing & Snmonary Hxps 12036 T7E2
Rent 13270 33560
Peesde Tixes Al 52 |45
lLate delivery penalty 117488 (REY]
Sveurity Expenses. 108487 130542
Telephune Exps 54,498 40,594
Fravelling & Conveyirce 25H5AT B72.
Putsige & = hﬁcps. B247T G773
Stamury Dregids % Penabives LELT 280,35
116 reversed inelimbie TIRTE .0
Bad debes 5614.16 (i
Amount written off S0T0 TEEA]
Water % Severngme Eaps, 3.5 2473
Toml 5596496 35130.82

N
Eor Raksan Tr%ﬁ‘funnera Pt Lid.

&,

irectar



Ralan Transformers Frivat: Limited )
Mot 10 the financial statements foz the yeor ended 31 March 305
Sl sty are i€ boosa] anless sthieroes iated)

31 March 2023 31 March 2022
B Payment o Auditors
{a) % Avdivhr 12508 Tikhin
(b) For Taxanno misiens -
{6 For Management Seeviees =

(d) Fre other scrvices 3344 -
{e) Tor tesmbuirsement nf Expenses
Tueal 16545 L4

25 Dewils of Raw Maerials and Goods Purchased pndes Brosd heads

1 Raw Materfals

{7} Lamvination Core

(i} Chuunriny (o kgsd A4RA30 55 0y 2Es
(i) Value 149020,1% [G63T55

i} Tramsformer Oil

(i) Quaanty i s $35.80207 RZ,560.37
{0 Value 85203 AR
{2} Dpe Copper Wine

() Quanrty Gn i) F5 3140 AGARA5T
{ﬁ} Value FRETL68 BT
() Dpe Copper Stip _

(i) ueesiey inles! 141 2R367.35
(i) Walue &R b A
() Copper Wire Rod

i) Quuntity fin kgs) 155,143 HLZES 0
(i) Wl [ L0381 T2
(fF Adumingm Bod

) Uty (ks T LT, 388,42
{ily Value 24KE15 24 A
g DEC Alunminnm Wire

i) ity (i ) E3 44830 5574
(i) Value RE2RTT 478874
(b} Transformers Badivs

iy Cramor (nos! 176300 21570
iy Value 761954 S3R01.06

2 Goods Purchased

) Dhescripicn Mil Wil
iy Claaminy il Nl
(i) Vil il il

3 Dty of Works in Progress

[a) Description Nil B
(i) Quanhey it Wit
i) Walue L il

29 Dietalls of Prewisions
)y Chpeniog Baldiaees

< Teveoroe Tax: 1354 BlLal
< Ckim afainet warningy BT 56455
- NWarranity ajsaingt sale 1415574 I e
- Besmus 0774 255,01
* Lacwwe o anhinert T on:ad
- At Fees 12504 13400

i

armers Pyt Lid.
For Raksan Tran*;.fvrrﬂ

L gl
i;[&ﬂtﬂl‘




Ruik=zan Pronsfommers Prvate Limdied
Motes 10 the financial statements for the year ended 31 Murch 2023
.;.’I,jl arHFEEE (e Al T rhovsanl unless afherwise stared)

() Provisaone ceared durng the year
- Ieecimie Tax
- Warmnry apmat s
< Beanus
< [eave Facpshmeons
- Muicliv e
i) P et as o i Geruinel

{iv). Provigicis seriléd bcheding paid
~ Incomme “Tox
- ko=
Limave Encashmeal
Moudit Peer

(¥} Closing Halanee
- lppenme Tax
Cliirrs wgrilbist wkranty
Warrmiy aguinst wale
B
Leave BEocxhmient

- Audit Fega

# Value of impons Calcalaed on C1F Basl
() Baw Murerals
i} Components sl Spate Parts
(i) Capia) Gonls

3 Expenditere in Fonelgn Curmency
fu) Ropally
I:,h:l- basteaw-Hinw
Ae) Prnfessional and Censalrney Fee
(d) Tmeresi
(&) Unebigr maers

51 Raw Materials, Spare Paris wnd Componetiis®
{a)  Empemed | corsumed)
{1y Bae Mirerials
Al )
Peycentape 10 Totnl Coasmphcl
(i) Spure partsand Components
Ameame
Persentage m ol Consumption
B Indipenious
{1} Baw Magernl
Agmeoiing
Pepeentage ro Taml { opanmptiaon
(iiy Spare parts and Componenos
a"!.mtmnl!
Nezcenmpe 1o Lol Consupiption

Total

33 Deiallsof Barnings in Forelgn Exchinge
() Expors uf Goods | FOB Value)
(i) pevalte know how., Professenal o Consalancy Fee
(itih Inrerest and Divdends
(v} Other tneome and nuture therend

3 Details of podiselsoed incgme

(u) Transicunns vt recrrded i the books of acemant
thatt has been surzednercd or discineed as neomi
diarin the Vs om accoant of

{1} Bearch orswreey

(i) Any other pressions af Tecome Tay Act, 1961

() whether previoasly recasdedd incrme anid relaved
assEhy hm-_e hean P:npﬂ']:.' reccrded in the hosoks
oF acsounts of the company durlog the year

h"
FRN: DaaZssi | 7))
NEW DELHL! =

14531.55 2RANG
MHET 38303
L T
i 15 T
1123500 12500
A0k R4
307,74 25561
T anaz
12560 135,40
H376.66 1354
FHALAG 3A6Y,E0
17375040 415573
WL 30794
45 T4AR
11330 {2500
il Mi
il il
=l il
=i il
il i
il |
mil il
1984.14 81843
Nil il
il Wit
it B
il Bl
EIGC20, AT5244.82
YT 1o
J0E5T 45 .
it Tt Avallalibe
56678652 AT
SN gl
ford il
il fl
Ml ™l
il Tl
sl il
Ml Pl

For Raksan Transiorpres
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Takazn Transtormers Privaie Linbied
Muees pa the finuncil stitements for the yeur ended 3 Maorch 2023
¢ A armosrrs are = 3 thoasnn senlsse oepewise st

43

(i)

[I]

Wikful Detatitter

Cornpany: b ot beee declared willul defaulter in current s
il i i previons year by the bapk  Frouncial mstmnen other
lendiT

Relatinnship with Struck off Companies

The cocrpuny transactions with compames struck 0ff uader
section 2R of the Cortpanles Aoy, 2013 o sectian 560 a1
Cinparien Aty 156

Cinpliunce with Mumber of Layers of Companics
Comipiies (lestpenonson sumber of kyers) Rules 2007 and
weetinn 2R 7} do not apgly m the compary

Complince with Approved Schemes of Arrangements
Conppary bus not apphed for epproval of schisme of

arngements by the eornpetetie astharity in tenms of secoon
20237 of the Comipanies-Act, 2173

Relasinnahip with Struck of Companies

31 Miarch 2025 31 March 2022
NA A
il il
A ™
NA NA
MA WA

Registrtinn of chirges ur [ﬂlﬁflﬂlﬂn with the registrar of companies:

Thate of creation of charge

Ditilizotion of Bosrowed Funds and Share Premnium

Dicoilsof Fands Lisned o vested | dither borfmwed fundsor
sbere premim o amy wrher soneces o kind of funds | o any

(T P o cntitien [ inelading Bl cuines)|Intermediaries),
furhetiitt srenided dn weldig on oiberwise] thar the termediry shali

Eirectly v igdivectly lensd o trvese i ather poraon or et
{dleethied in aey mranner whassoever by e oo behalf of the
oty (ultimane hencficancsg

Proville any gisrantoe, séeurdiy ot the fike tor own bl of
the ultintare hencficazies

At of fund sdvaseed or kancd o vl b the inermedineg

Mume of the charge: Deseription of .
holder security

il

31 March 2023

i

il

For Raksan Transm TIETS th Lid.

N

Amnunt
31 March 2022
Nl
i
il
il

Dire



Walukan Tramsfurmers Private Liniood
Maitess 1o thee fimacial slagemsnie fuz thie year endesd 31 Masch 2023
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Ralzan Transfommers Privare Limited
Notes t0 the Anancial starements for the year ended 31 March 2023
(MU avicante ave 0 thonsarl wolessorberwise siited)

54 E;mpln;.rﬂe Benelis

A

“NA: Not Asserined, Measured and Recognised in books

SN Description 31 March 2023 31 March 2022
Short Term Emploves Beacfits _
1 Wages aned Salarics: FRUG2 A4 3546149
2 Suinl Security sontributon-Contibution to EST Sare plans LRI 1764
3 Contribusion to Welfare fund ' 1774 1556
4 Pad annual leave 41.15 T4
5 Honus 37120 307,74
6 Orhers NA* NAS
Past Employmenr Bencfis
| Gratuity NAS MA®
2 Pensinns N MAT
¥ Provident Fusd-vontributivin roosmie plans 171,95 THE3
Cither Long Teem Employee benefis
1/ bonygsservice leave NAk A
2 Lomg-teemn dhgabality benefits At WA
3 Others MA MA"
1 Tesminnrion Benefis: b hy fi
Total 38634.64 A5866.71

7\

For Raksan Trarlsf::rfmers iy

Director



Fokesan Troneformers Privte Limited
Muotes o the finkncial ssatements for thie year ended 31 March 2023
(AN srosat ave m Y topnsand unliss otereiss swted)

a5

56 (i)

Bl (i)

=B

Based on the information peesently svailable with the Company, the disclosurcs i tespeet of the amuounis payable

micto amd small eneeprises are as wnden
Pattculars

Prineipul auisuny due (0 suppbicrs ander ML Ace™
Intereye g I'.'le.ll.'!,:l;,:l.!.'l. pyalie of the end of the year

Autbotantt of frceiat panl b thé Bayer fa terms of seetion Lo of the Micrs, Smiall and Medtem

Fmrpnxsﬁuui.-k:-pm.cm sty 210 sbomgrwaty the st of :hr:pa}'mrurmm;ﬁu tor the
aegppliict hievonad ehe apponntid day during cach aveountiey vear,

shesmownt of et die and peyable for the perdod of delay in making payment (s

biav bisen pail et beyed the sppinned day denng the year) bar withoot sdding the innereer

specificd uniler the Micso, Soiall amd Medom Enrerprises Devebopment e 20806
Amsonns o intenst aegrsed ool semaniog vopaid ar the end of cach aceouwnting vear

Amoust of further wrerest remaning sue and payihle even in the succoeding yeary, ontll suck

dare when intenest Jues alsesus it m;u.ml.i:,- [_'m'il bis the sl cAtciprses far the pmfl:ur. wlb
dhisallipwance nf 3 dedocrbsle expenditne ooader sectian 23 of Mcro, Small ard Meferhium
Entetpises Developmens det, 2U0G

it sacertmined by the cospuny wal Na Bability prosided n the haoks.

Dhetails of Leases

P G hessor Purpose of
Premises

j lunun.: Pn:u.unel' Tndduistaics fl’:lt‘l'nr_'l‘ﬂllp l’lrm} Fa.:lutl.'ﬂl.i.iklinll.

Harvuna Bower ladustricss [Prop, Sanjeey Banda) Pacuory Buidding

Pamiculars

a3 Thee wostal of Eutiure mintmim lese payments undie nons candellaili
gl injr deases ate

o) Thie zotul of fumine mininem sublesse payments epectad 0 e
vecoivied under non-cancellable sublésss

o lesse puymens recagiesed i the starement of profieand Ioss for
the pesiid, with separab amoants for minima s gkl s
crntnjent rents

) sub-lirse payments recebved [or recenvable) rocopnised in the
staterient of profic and Joss for the period

Year ended

3 Miasch 2023

MROET

e

-

Ly

Amount of
Hent
TRULO

L

Vear ended
31 Murch 2023

&) & ol dioserption of the Jesee's sgrmfAcont leasiong arrogemenss mcloding, hat not lomibed b, the following

{1 ehe Bt ot sl ombrgaenr went payinieils e derermrined

{11y the exisenoe ane torms of rencwal O pusthizse options and cecalarion
Clavses: oid

() regmnctions imposcd by leese armngensenns; such s those
cuneermng disidends, addicanal debst, and Bather leasing

l'{'prm':ng Per Shage

Computation of profit

Kict profit For the vesr

Wedgheed average nimber of shares for

Hasic waroingy por shai

[Hluted earmipgs ot shar

Mominal value of shares

Computation - From continuing operations
Frasic: e Dilisnead i Rac) }

BA
MA

NA

1 Mupch 2023

JHGEG0E
BOT A0
BT A000

]

A

Eor Faksan Transforfhers Pyl

Wear erided
31 March 2022

46473.53

s

e

Amount of Period of
Rent BY agrecmicnt

TROUD 01002006
1]
G 03072035
i)
LR 2007

Near ended
31 March 2022

A
by T3

HA

31 March 2022

T 77

BT 400

BOT 400
n

b5

Lia
A

Director



R akesan ‘Transformers Privare Limined
Mares tn the financial statemnenss for fdie year ended 31 March 2023
1Al sounns are i T _'rhrmrumd undess prherwrse stated)

58 The Sandey Crediters, Sundey Deboss end Loons 8 Advances sre subjece m Confirmatin,

59 The Clmpany liability under Geandé anid Setices Tax Acts shows i the el starements on the e of s assesmcat and ae
sulneer veandin vingder thess Jawa and asssssment, aty, made by the competon watliearaty

The e prise Hae adstssod at g laluniee shicet daecs whether thore has been any indicanon thar an wsect sy he impalruil, a8
g preserihed by the Acvoanting Stindand 28 “lnpaement of Assets™ ssued by the Insmtre af Uhieroered] Accounait of Tadia amd e
has heen revenled on sach ddcssmiont thar oo soch Pﬂh"ilﬂﬂ fuar Bnproirment 1 J'“["liﬂ*'

The i b cacronied and eonnegrd power pad of 10150 KW from L Hlanmss Bl Yiea Niporit i Accoung an.
1 BAZHILTM st 1675 FISTISE. Rel Somivat, The connection s beng ased by Raksan Transformirs Prvane Linled arml power bl i
alsas Listiae by the ssid ueer. '

“This Hynses o prisviogs e heen regonped ar regrranged whiseever secossary, The Compeny hos compiled the dhove aeeounts
gz based oo the revised fredifad Sehedude 11 0f the Compankes Aes 2005 The Jisclususe sequinmint aee mads I thi nokis o
ceeerinirs 6r by win o sk liticnal starenent Tee s of the financial sttenenrs have been mounded off o the thoeands,

FrrT'1 & Co. Fot sl wn behalf of the Boand
Haksan Transforniers Private Linited

For Raksan Transiurmemfjvt Liel.

yiL Directo
¢ Sanjeev Kands  Renu Kuanda

Partrur- M. : ] ! Direcmr  Director

D! 1518, 2023 Db - 066817 Din - 5322091

Plave: Siaipat

Lelin - 23NG2382GWSTRALSY

For Raksan Transfurrnf’z'/s-r\-l Lt
LN




