A T U & CO.

Chartered Accountants

Independent Auditors’ Report
To the Members of Raksan Transformers Private Limited

Opinion

We have audited the accompanying financial statements of Raksan Transformers Private Limited (‘the
Company’), which comprise the balance sheet as at 31 March 2024, the statement of profit and loss and
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, subject to
note number 54 regarding employee benefits and read with note nmumber 55 the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Accounting Standards prescribed under the
Act read with Companies Accounting Standard Rules, 2021 and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31 March 2024 and its profit and its
cash flows for the year ended on that date.

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Qur responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAY’s Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the company’s financial reporting process.
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Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the Fin




We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Require

. The provisions of section 197 read with schedule V to the Act are not applicable to the Company since
the Company is not a public company as defined under section 2(71) of the Act. Accordingly, reporting
under section 197(16) is not applicable.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A,
a statement on the matters specified in the paragraph 3 and 4 of the order.

(A) As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) except for the matter described above, in our opinion proper books of account as required by
law have been kept by the Company so far as it appears from our examination of those books;

(c) the balance sheet, the statement of profit and loss and the cash flow statement dealt with by this
Report are in agreement with the books of account and return;

(d) except for the matter described above, in our opinion, the aforesaid standalone financial
statements comply with the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014;

{e) onthe basis of the written representations received from the directors as on 31 March 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2024
from being appointed as a director in terms of Section 164 (2) of the Act;

(f) with respect to the adequacy of the internal financial controls with reference to the financial
statements of the company and its operating effectiveness of such controls, refer to our separate
report in “Annexure B.” and

(B) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a) the Company has disclosed the impact of pending litigation on its financial position in the
financial statements.

b) the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.
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d) (i) The management has represented that, to the best of its knowledge and belief, other than

as disclosed in the notes to accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities (“Intermediaries™),

with the understanding, whether recorded in wrltmg or otherwise, that the Intermedlary shall
whether directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or provide
any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

(i) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to accounts, no funds have been received by the company from any
person(s) or entity(es), including foreign entities (“Funding parties”) with the understanding,
whether recorded in writing or otherwise, that the company shall directly or indirectly, lend
or invest in other persons, or entities identified in any manner whatsoever by or on behalf of
the Funding party (“Ultimate Beneﬁcmnes”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d) (i) and (d) (ii) contain any material misstatement,

¢) The Company has neither declared nor paid any dividend during the year.

f) Based on our examination which included test checks, the company has used an accounting

software for maintaining its books of account which has a feature of recording andit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature bemg tampered with. ‘

As the proviso to Rule 3(1) of the Companies (Accounts) Rules 2014 is applicable from 1st
April 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules 2014 on
preservation of audit trail as per statutory requirements for record retention is not applicable
for the financial year ending 31st March 2024,

For TU & Co.
Chartered Accountants
Firm’s Registration No.-004555N

WZC W

Tu.;k-&hﬁnd-na————_______

Pariner

Membership No. 082382

Place: Delhi

Date: 28.09.2024

UDIN: 24082382BKAAZV6119



Annexure - A to the Auditors’ Report

AS regards, the annexure referred to in Independent Auditors® Report to the members of the Company on
the financial statements for the year ended 31 March 2024, we report that:

i) Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

a) (A) According to the Information and explanation given to us the company has maintained proper
records showing full particulars including quantitative details and situation of Property, Plant and
Equipment.

(B) The company does not hold any Intangible assets.

b) The company has a program of physical verification of Property, plant and equipment which cover
all the assets once every three years which, in our opinion, is reasonable having regard to the size of
the Company and the nature of its assets. Pursuant to the program, certain Property, Plant and
Equipment were due for verification during the year.

¢) According to the information and explanation given to us and based on the examination of
conveyance deed, provided to us we report that, the title deeds, comprising all immovable properties
are held in the name of the Company as at 31 March 2024.

d) The Company has not revalued any of its Property, Plant and Equipment (including right-of-use
assets) and intangible assets during the year.

&) No proceedings have been initiated during the year or are pending against the Company as at March
31, 2024 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(as amended in 2016) and rules made thereunder.

i) (@) As explained to us, the inventories were physically verified during the year by the management
at reasonable interval and discrepancies noticed on such physical verification were properly accounted
for in the books of accounts. However, no documents have been produced before us of such verification
and adjustments, if any.

(b) The company has been sanctioned working capita! limits in excess of five crores, in aggregate, from
banks or financial institutions, on the basis of security of current assets, the quarterly returns or
statements filed by the company, with such banks or financial institutions and their reconciliation with
the books of accounts of the company are given in “Annexure C.”

iif) (a) According to the information and explanation given to us, the Company has not made any
investments in companies, firms, limited liability partnership or any other parties during the year.
However, the company has provided guarantee to companies and other parties and granted unsecured
loan and advances to employees, the requisite details of same are given in “Annexure D.”

(b) According to the information and explanation given to us the guarantees provided and unsecured
loan and advances granted during the year are, prima facie, not prejudicial to the interest of the
company.

{c) In respect of loans and advances in the nature of loans given to its employees no schedule of
repayment of principal and payment of interest have been stipulated and terms of repayment are
defined and agreed and therefore we are not able to comment whether the repayment or receipts are
regular.;

(d} Inwview of above, Wﬂt about over dues, if any, of more than ninety days.



(iv)

(v)

(vi)

(vii)

(e) As per information & explanation provided to us, as no schedule is stipulated of loan or advance
in the nature of loan granted, therefore we are unable to comment on such loans which has fallen due
during the year, has been renewed or extended or fresh loans granted to settle the over dues of existing
loans given to the same parties.

(f) As per information & explanation provided to us the company has not granted any loans or advances
in the nature of loans either repayable on demand or without specifying any terms or period of
repayment, to promoters, related parties as defined in clause (76) of section 2 of Companies Act, 2013,

According to the information and explanation given to us, in respect of loans, investments, guarantees
and security the Company has complied with provisions as specified under section 185 and 186 of
Companies Act, 2013,

According to the information and explanations given to us, the Company has not accepted any
deposits as mentioned in the directives issued by the Reserve Bank of India and the provisions of
section 73 to Section 76 or any other relevant provisions of Companies Act, 2013 and the rules framed
there under. Accordingly, paragraph 3(v) of the order is not applicable to the Company.

The Central Government has not preseribed the maintenance of cost records under section 148(1) of the
Act, in respect of goods dealt with by the Company. Accordingly, paragraph 3(vi) of the order is not
applicable to the Company.

In respect of statutory dues:

a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the company is generally is regular in depositing undisputed statutory
dues including Goods and Services Tax, provident fund, employee state insurance, income-tax, sales-
tax, service-tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
appropriate authorities except the following arrears of outstanding statutory dues as on the last day
of the financial year concerned for a period of more than six months from the date they became
payable except in the following cases.

Name of the Statute | Nature of | Year related Amount (Rs.) Date of Payment
the dues 1o
Income tax Act, 1961 | Tax AY 2024-25 571,899 *&
deducted at
source
Income tax Act, 1961 | Tax AY 2011-12 4,185 e
deducted at
source

** not paid till the date of audit report

(b) According to the information and the explanation given to us, the statutory dues referred to in in
sub-clause (a) are not pending on account of any dispute.

(viii)  There are no transactions not recorded in the books of account have been surrendered or disclosed

as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).
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(ix)

()

(xi)

(xii)

(a) According to the information and explanations given to us, the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any lender.
Accordingly, paragraph 3(ix) (a) of the order is not applicable to the Company.

(b) The Company has not been declared willful defaulter by any bank or financial institution or other
lender.

(c) term loans taken by the Company during the previous years have been applied for the purposes
for which they were raised.

(d) On an overall examination of the financial statements of the Company, funds raised on short-term
basis have, prima-facie, not been used during the year for long-term purposes by the Company.

(e) The company does not have any subsidiaries, associates or joint ventures and therefore, this clause
is not applicable to the company.

(f) According to the information and explanations given to us, the company does not have any
subsidiaries, associates or joint ventures and therefore, this clause is not applicable to the company.

(a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)a) of the Order is
not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.

(a) No fraud by the company or no material fraud on the Company has been noticed or reported during
the year.

{b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

{¢) Clause 3(xi)(c) of the order is not applicable in the case of company.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the order is not
applicable.

(xiii) In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013

(xiv)

(xv)

with respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the standalone financial statements as required by the applicable
accounting standards,

Internal audit is not applicable in the case of company in terms of Section 138 of the Companies Act
2013 read with Rule13 of the Companies (Account) Rules 2014, Hence, reporting under sub-clause
(a) and (b) of clause (xiv) of the Order is not applicable to the company.

In our opinion during the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors. and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.
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(xvi) The company is not required to be registered under section 45-IA the RBI Act and hence reporting
under clause (xvi) (a), (b)(c} and (d) of the Order is not applicable.

(xvii) The company has not incurred any cash losses during the financial year covered by our andit and the
immediately preceding financial year.

(xviii)  There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(xx) The company is not covered under the provisions of section 135 of the Companies Act, 2013,
hence reporting under sub clause (a) and (b) as (xx) of the Order is not applicable.

(xxi) Clause (xxi) of the order is not applicable in the case of company.

For TU & Co.
Chartered Accountants
Firm’s Registration No. 004555N

Tilak Chandna

Partner

Membership No. 082382

Place: Delhi

Date: 28.09.2024

UDIN: 24082382BKAAZV6119



“Annexure B”
To the Independent Auditor’s Report of even date on the Financial Statements of Raksan
Transformers Pvt, Ltd.

Report on the Internal Financial Controls under Clause(i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act”)

We have audited the internal financial controls over financial reporting of Raksan Transformers Pvt,
Ltd. (“the Company™) as of March 31, 2024 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Respoasibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial control
based on the internal control over financial reporting criteria established by the company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safe -guarding of its assets, the prevention and detection
of fraud sand errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our auditing accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedure selected depends on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in accordance with




generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and(3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the intemal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or at the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company, has generally, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2024 based on the internal control over financial reporting criteria established by the
company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. However, the company has fully document and implement the internal financial control system.

For TU & Co.
Chartered Accountants
Firm’s Registration No. 004555N

Tilak Chandna

Partner

Membership No. 082382

Place: Delhi

Date: 28.09.2024

UDIN: 24082382BKAAZV6119




“Annexure C”

(Amount in lakhs)
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“Annexure D?

(Amount in lakhs)

Dreacription Ax:;:"m?: Name of Receipient Broposed purpose for wiilizagion B;’::;;:;m B;mon

Perfocmance bank guaninres For mecing for all koases and damages that may

gven by company in favour of raused oc suffeced by teason of any defaule oc

CUSIMErs - |Gupra Power defauls on the pace of company 251

|Pevbornanee bank guamniee For meerng for all losses and damages diat may

fiven Ly company in favour of cansed o suffesed by reason of aoy default o

CUSFIMErs 023 A w Z Service Sohution defanlis oo the part of company 0.x 0.2
Performance bank puarancee For meedng foc all losses and damages that may

Eiven by company in Ervour of caused o suffered by ceason of any defaule ox

USRI 4.35|lakson Limited any 435 4.35
Pecfermance hank guaantee For meetng for all losses and darnages drac may

given by company m favour of |IMC Projece ndia Led enused or subfered by reason of any defiwlt or

CuBomers 224 defaults on the part of company 224 695
Pecformance bank puamneee Foe meenng for all kosses and damages diac may

given by cormpany in fvour of caused or suffered by reason of any defule or

cusromers 194.56| Lacsen & Toubra defauly on the part of company 194.36 269.08
Pecformunce bank guaranyec For meenng for all losses and damages doar may

given by company in favour of caused or suffered by reason of any default or

CUSOMErs 5115 MVVNL defaules on the pare of cormg 51.15 851
Pecfornuance bank guamnice For meermg for all losses and dumages dvar may

given by company n favour of caused or suffeced by reason of any defaulr oc

custoners S.65|NCC Tri defaults on He pars of company 5.65 10.52
Performance bank guaraniee For meeting for all losses and damages thar may

given by company i faveour of caused or suifered by reason of any default oc

CUSOMIErs 115.55| PVYRL defaulis on the part of compary 115.55 111.05
Pecformance bank puaninre; For meeting for all losses and damages that may

given Ly conpany in Fyvour of caused or suffered by rtazon of avy defaulr oc

customers, -150 Sopi Krislaa lefaults on the part of company - 6.20
Pecformance bank puarntes For meeting for all logses and damages that may

miven by company in favour of 5.T Electricals Prr Led caused or suffered by reason of aoy default or

cutomes 227 lefaulrs an the parr of company 227 227
Performance ank guarantee For macedang for all tosses and damages dat may

mven by company m favour of caused or suffered by teason of any default ox

( ~-|Svr Elecro Project defaulis on dwe pact of eonmpany = .11
PerFormannee bank guaraacee For meeting for all losses and danuges thar may

mwen by company o favour of caused or suffered by reazon of any defaule or

‘ 1.58|Rona Infra defaules on the pa of company 1.58) 1.58
Peeformensce Lank guaratee For meenng for all losses and damages thar may

@ven by company in favour of caused or suffered by ceason of any defaulr or

|customess 11.80|Sreding and Wilsan defaules on tie pan of 11.80 24.88
Pecforatnce bank guamnies For meenng foc all bosses and damages that may

given by company in Frvour of caused or suffered by ceason of any defaulr oc

customers 14| Tecno Power defaults on the mart of eemnr 144 144
Pecformance bank guamnree For meermg for all losses and damages thar may

given by company in fyvoor of cavsed or suffered by reason of any defult or

CUSIOMers 3.37| Transenil Ligheing [rd defanlex on fhe par of comnany .37 7.56
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Raksan Transformetrs Private Limited
Statement of Cash Flow as at 31st March 2024
(All amounts are in ¥ lakhs unless otherwise stated)

Particulars

A. Cash Flow from Opetating Activities

Profit before Tax

Adjustments for -

- Profic on Sale of Fixed Assets

- Interest and Dividend Income

- Depreciation and amortiazation

- Interest Paid

- Income Taxes paid

Operating Profit before working capital changes
Changes in Working Capital

- Decrease/(Increase) in Sundry Debtors

- Increase in Inventory

- Decrease/ (Increase) in Short Term Loans and Advances
- Decrease in Other Current Assets

- Increase/(Dectease) in Trade Payable

- Increase/(Decrease) in Other Cutrent Liabilities

- Increase in long term/short tetm provisions
Net Cash from Operating Activities

B. Cash Flow from Investing Activities
- Purchases of Fixed Assets incld. Capital Work-in-Progress
- Sale of Fixed Assets
- Purchase/(Sale} of investments
- Movements in non current assets
- Movements in long term loan and advances
- Interest and Dividend Income
Net Cash used in Investing Activities

C. Cash Flow from Financing Activities
- Proceeds from Long Term Borrowing Secured & Unsecured
- Proceeds from Short Term Borrowing Secured & Unsecured
- Interest Paid
Net Cash from/ (used in) Financing Activities

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents as at the end of previous period
Cash and cash equivalents as at the end of the year

TED

31.03.2024

1053.30

-0.99
-40.69
37.84
54.94
-319.45
784.95

-487.19
-826.97
-17.03
-68.06
1488.39
-130.43
10.84
754.49

-249.00
2.77
8.74
-3.39
-399.10
40.69

-599.29

110.40
300.20
-54.94
355.66

510.87
832.27
1343.13

M/s Raksan Traqs"fo:mx\rs VL

31.03.2023

494.55

-4.75
-40.73
24.99
88.50
-145.52
417.03

84.45
-229.40
19.19
-10.84
-76.13
240.12
116.32
560.73

-33.30
5.96
-39.56
-1.97
0.00
40.73
-28.15

-27.14
-583.50
-88.50
-699.15

-166.56
998.83
832.27




Raksan Transformers Private Limited
Statement of Cash Flow as at 31st March 2024
(All amounts are in ¥ lakhs unless otherwise stated)

31.03.2024 31.03.2023
Notes:
Components of cash and cash equivalents (As Restated) :
Balances with scheduled banks: - cutrent accounts 459.55 101.30
Cash in hand 438 4.26
Fixed Deposit with Bank with more than 12 months maturity to the
extent held as margin money or security against the borrowings,
guarantees, other commitments. 879.21 726.71

1343.13 832.27

The above Cash Flow Statement has been prepared under the indirect method set out in Accounting Standard - 3 on
Cash Flow Statement prescribed by the Companies (Accounting Standards) Rules.

As per our report of even date attached
ForTU & Co. ‘Em:\and on behalf of the Board
Chartered Accountants

an Transformers Private Limited
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Directd
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CATilak Chandia — b Sanjée)
Partner-M.NO 082382 Director Directot
Date: 28.09.2024 Din - 01066817 Din - 05322091

Place: Delhi
Udin : 24082382BKAAZV6119




Raksan Transformers Private Limited
Balance sheet as at 31 March 2024
(All amouants are in ¥ Jakhs unless otherwise stated)

As at As at
Patticulats Notes 31.03.2024 31.03.2023
I. Equity and Liabilities
(1} Shateholders' Funds
(a) Share Capital 2 86.74 86.74
(b) Reserves and Surplus 3 2287.08 1356.31
(2) Non-Cuttent Liabilities
{a) Long-term borrowings 4 213.37 102.97
{b) Long-term provisions 5 157.48 175.76
(3) Current Liabilities
(2} Shott-term borrowings 6 767.69 467.49
(b} Trade payables 7
Due to Micro and Small enterptises 694.13 204.80
Due to Others 1974.50 975.43
(c} Other current liabilities 8 377.69 508.12
{d) Short-term provisions 9 156.82 127.71
Total 6715.51 4205.34
IT.Assets
Non-cuttent assets
{a) Propety, Plant and Equipment and Intangible Assets 10
- Propetty Plant and Equipment 363.24 153.86
{b) Non Current Investment 1 514.95 523.69
() Deferred Tax Assets (Net) 12 8.36 11.44
{d) Long term loan and advances 13 399.10 -
{e) Other non-current assets 14 14.50 11.11
(2) Current assets
(1) Inventodes 15 1944.91 1117.94
(b} Trade tecetvables 16 2019.56 1532.37
(c} Cash and cash equivalents 17 1343.13 832.27
(d) Shozt term loans and advances 18 23.16 613
(e} Other Current Assets 19 84.59 16.53
Total 6715.51 4205.34
Corporate information and significant accounting policies 1
The accompanying notes from 1-64 forms an integral part of these financial statements.
As per our teport of even date attached
For T U & Co. For and on behalf of the Board
Chartered Accountants: d ﬂﬁﬁk\saﬂ Transformers Private Limited
Ffri Regn. No. 004555N \. M/s Raksan Tiansformers Pt L,

M/s Rakszn Transformers F .. Uﬂ

(Meomdd

Director

kifi:tl%lj.a Renu Kanda

Partner-MNO 082382 Managing Director  Director
Date: 28.09.2024 Din - 01066817 Din - 05322091
Place: Delhi

Udin : 24082382BKAAZV6119




Raksan Transformers Private Limited

Statement of Profit and Loss for the yeat ended 31 March 2024

(All amounts are in X lakhs unless otherwise stated)

Particulars Notes 31.03.2024 31.03.2023
Revenue
Revenue from operations 20 16101.02 7236.78
Other income 21 135.93 119.08
Total income 16236.94 7355.86
Expenses
Cost of Materials Consumed 22 14257.59 5667.87
Changes in inventory 23 -396.34 -2.74
Employee benefits expense 24 441.63 409.26
Finance costs 25 164.82 207.04
Depreciation and amottisation expense 10 37.84 24.99
Other expenses 26 679.09 559.65
Total expenses 15184.63 6866.06
Profit before Extra Ordinary Items 1052.32 489.80
Add: Profit on Sale of Fixed Assets 0.99 4.75
Profit before tax 1053.30 494.55
Tax expense

Current tax 320.21 145.52

Prior year -0.76 -0.01

Deferred tax expense 3.08 2.46
Profit After Tax 730.77 346.56
Balance Cartied to Balance Sheet 730.77 346.56
Earning per Share 57
- Basic 84.25 39.95
- Diluted 84.25 39.95
Corporate information and Significant accounting policies 1

The accompanying notes from 1-64 forms an integral part of these financial statements.

As per our report of even date attached
Fot T U & Co.

Chartered Accountants
Firm Regn. No. 04555N

For and on behalf of the Board
Raksan Transformers Private Limited

an Transiormers Pl L.,

)
@1"\‘ i Director

F

— —

L
CA Tilak Chandna Sanjeev Kanda Renu Kanda
Partner-M.NO 082382 Managing Director Ditector

Date: 28.09.2024 Din - 01066817 Din - 05322091
Place: Delhi

Udin : 24082382BKAAZV6119




Raksan Transformers Private Limited
Notes to Financial Statement for the year ended 31 March 2024

CORPORATE INFORMATION: -

Raksan Transformers Private Limited (‘'The Company') is a limited company having its
registered office at Shop No. 16, Local Shopping Centre-3 Sector-8, Rohini New Delhi North
Delhi DL 110085 The company was registered on 21.07.1995 with the main activity of
develop, design and manufacture and to sell transformers, control panels.

1. SIGNIFICANT ACCOUNTING POLICIES: -
1.1. Basis of preparation of Financial Statements

The accompanying financial statements are prepared in accordance with Generally Accepied
Accounting Principles (GAAP) in India under the historical cost convention on the accrual
basis. GAAP comprises mandatory accounting standards as prescribed under section 133 of
the Companies Act, 2013 (“Act”) read with Rule 7 of the Companies { Accounts) Rules, 2014,
the provision of the Act (to the extent notified). These accounting policies have been
consistently applied, except where newly issued accounting standard is initially adopted by
the company. Management evaluates the effect of accounting standards issued on an-on-going
basis and ensures they are adopted as mandated by Companies Act 2013.

1.2, Revenue Recognition

Company major sources of revenue are sale of goods and revenue arising from the use by
others of enterprise yielding interest,

Revenue from sale of goods is recognized by the company when the requirements as to
performance as set out in the AS 9 -Revenue Recognition are satisfied, provided at the time
of performance it is not unreasonable to expect ultimate collection,

In a transaction involving the sale of goods, performance is regarded as being achieved, when
the following conditions have been fulfilled:

i.  The company has transferred to the buyer the property in the goods for a price or all
significant risks and rewards of ownership have been transferred to the buyer and the
company retains no effective control of the goods transferred to a degree usually
associated with the ownership; and

i,  No significant uncertainty exists regarding the amount of the consideration that will
be derived from the sale of goods.

Revenue from service transactions is recognized when requirements as to performance set out
in paragraph 12 of the accounting standard are satisfied, provided that at the time of performance
it is not unreasonable to expect ultimate collection. In a transaction involving of rendering of
services, performance is measured under completed service contract method. Such performance
is regarded as being achieved when no significant uncertainty exists regarding the amount of
consideration that will be derived from rendering the same,

Revenue arising from the use by others of company’s resources yielding interest is recognized
on a time proportiona aking into account the amount outstanding and the rate applicable.
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Raksan Transformers Private Limited
Notes to Financial Statement for the year ended 31 March 2024

1.3. Use of Estimates

The preparation of financial statements in conformity with AS requires management to make
judgments, estimates and assumptions, that affect the application of accounting policies and
the reported amounts of assets, liabilities and disclosures of contingent assets and liabilities at
the date of these financial statements and the reported amounts to revenues and expenses for
the years presented. Actual resulis may differ from these estimates. Estimates and underlying
assumptions are reviewed at each balance sheet date. Revisions to accounting estimates are
recognized in the periods in which the estimate is revised and in future periods affected.

1.4 Employee Benefits:

Employee Benefits include (a) short term employee benefits such as wages, salaries and social
security contribution, paid annual leave, and non-monetary benefits for current employees; (b) post-
employment benefits such as gratuity, pension, other retirement benefits, post-employment life
insurance and post-employment medical care; (c) Other long term employee befits, including long-
service leave or sabbatical leave, jubilee or other long-service benefits, long-term disability benefits
and, if they are not payable wholly within twelve months after the end of the period, profit sharing
bonuses and deferred compensation; and (d) termination benefits.

Company recognizes short term employee benefits as an expense, unless other accounting standards
requires or permits the inclusion of benefits in the cost of an asset and as a liability (accrued expenses)
in wages, salaries. As there are contractual obligations of short-term compensated absences, expenses
and liability in relation thereto is measured and recognized by the company as provided in AS 15 -
Employee benefits.

Defined Contribution plans:

Company makes periodical contributions to state run, operated and managed provident fund scheme
and employee state insurance schemes to take care of social security and health of its eligible
employees under the respective acts under which these schemes are being operated. These
contributions are recorded as an expense, unless other accounting standards permit otherwise and in
case of accrued expenses the same is shown as liability.

Posi- employment benefits

The company does not have any formal, informal or statutory post- employment benefits plans like
pension, post -employment life insurance, and post- employment medical care except state defined
contributions plans as above. As such no liability and expense on account of post- employment
benefits plans are measured and recognized as per AS-15 employee benefits including payment of
statutory gratuity, which is recognized as and when paid.

Other Long -Term Employees Benefits: The company does not have in place or follows any schemes,
formal or informal or statutory, such as long term compensated absences, long term disability
benefits and others. It is not measuring and recognizing such expense and accrued liability in its
books of accounts in accordance with AS 15-Employee benefits.

Termination Benefits: The company policy with regard to termination benefits is same as is with
other long-term benefits above.
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Raksan Transformers Private Limited
Notes to Financial Statement for the year ended 31 March 2024

1.5 Property, plant and equipment and Intangible assets

Gross carrying amounts of each class of Property, Plant and Equipment and Intangible Assets
are measured at cost model. The capitalization of the borrowing costs as part of a qualifying
assets commences when (a) expenditure for the acquisition, construction or production of a
qualifying asset is being incurred; (b) borrowings costs are being incurred; and (¢) activities
that are necessary to prepare the asset for its intended use or sale are in progress. Capitalization
of the borrowing costs is ceased when substantially all the activities necessary to prepare the
qualifying asset for its intended use or sale are complete including when the construction of a
qualifying asset is completed in parts and a completed part is capable of being used while
construction is capable of being used.

1.6 Inventories

The inventories are valued at lower of cost and net realizable value. Cost, comprises of all
costs of purchase, cost of conversion and other costs incurred in bringing the inventories to
their present location and condition.

Cost of purchase consist of the purchase price including duties and taxes (other than those
subsequently recoverable by the company from the taxing authorities), freight inwards, and
other expenditure directly attributable to the acquisition, trade discounts, rebate, duty
drawbacks and other similar items are deducted in determining the cost of purchase.

Company determines the cost of inventories of raw materials, packing materials, stock in
trade, to the extent feasible by using first-in, first out method to determine cost. Cost of
finished goods is determined by taking into the cost of raw materials used and adding thereto
the cost of conversion. The conversion cost is the sum total of all direct expenses allocable
and aftributable to the production as reduced by the realized/realizable value of by products
and waste materials.

1.7 Income Tax

Income taxes are computed using the tax effect accounting method, where taxes are accrued
in the same period in which the related revenue and expenses arise. A provision is made for
income tax annually, based on the tax liability computed, after considering tax allowances
and exemptions. Provisions are recorded when it is estimated that a liability due to
disallowances or other matters is probable.

The differences that result between the profit considered for income taxes and the profit as
per the financial statements are identified, and thereafter a deferred tax asset or deferred tax
liability is recorded for timing differences, namely the differences that originate in one
accounting period and reverse in another, based on the tax effect of the aggregate amount
being considered. The tax effect is calculated on the accumulated timing differences at the
end of an accounting period, based on prevailing enacted or substantially enacted regulations,
Deferred tax assets are recognized only if there is reasonable certainty that they will be
realized and are reviewed for the appropriateness of their respective carrying values at each
balance sheet date.
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Raksan Transformers Private Limited
Notes to Financial Statement for the year ended 31 March 2024

1.8 Provisions, contingent liabilities and contingent assets

The Company recognises a provision when there is a present obligation as a result of a past
event and it is more likely than not that there will be an outflow of resources embodying
economic benefits to settle such obligation and the amount of such obligation can be reliably
estimated. Provisions are determined based on the management’s best estimate of the
obligation required to settle the obligation at the Balance Sheet date. These are reviewed at
each Balance Sheet date and adjusted to reflect current management estimates.

A disclosure for contingent liability is made where it is more likely than not that a present
obligation or possible obligation would result in or involve an outflow of resources.
Contingent assets are not recognised in the financial statements.

1.9 Earnings per share

Basic earnings/ (loss) per share are calculated by dividing the net profit/ (loss) for the period
attributable to equity shareholders by the weighted average number of equities shares
outstanding during the period.

1.10 Cash and Cash Equivalents

Cash and cash equivalents comprise cash and cash on deposits with banks. The Company
considers all highly liquid investments with a remaining maturity at the date of purchase of
three months or less and that are readily convertible to known amounts of cash to be cash
equivalent and further that are subject to an in significant risks of change in value.

1.11 Investments

Trade investments are the investments made to enhance the Company’s business interests.
Investments are either classified as current or long-term based on Management’s intention.
Current investments are carried at the lower of cost and fair value of each investment
individually. Long term investments are carried at cost less provisions recorded to recognize
any decline, other than temporary, in the carrying value of each investment.

1.12 Leases
Lease payments under an operating lease is recognized as an expense in the statement of profit

and loss on a straight- line basis over the lease term unless another systematic basis is more
representative of the time pattern of the company’s benefit.

1.13 Other Accounting Policies

These are consistent with the generally accepted accounting principles and practices.




Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in ¥ lakhs unless otherwise stated)

2 SHARE CAPITAL

a. Break-up of Equity Shares 31st March 2024
No. of Shares Value

Authorised

Equity shares of Rs.10 each 10,00,000 100.00
Issued, subscribed and paid up
a. Fully Paid up

Equity shares of Rs. 10 each 8,67,400 86.74

Total 8,67,400 86.74

b. Reconciliation of the equity shares (fully paid up) outstanding at the beginning and at the end of the

year 31st March, 2024
31st March 2024
Issued, Subscribed & Paid-up Capital No. of Shates Value
At the beginning of the year 8,67,400 86.74
Issued during the period - -
Outstanding at the end of the year 8,67,400 86.74

c. Terms/rights attached to the Equity Shares

31st Maech 2023
No. of Shares Value
10,00,000 100.00
8,67,400 86.74
8,67,400 86.74
31st March 2023
No. of Shares Value
8,67,400 86.74
8,67,400 86.74

The Company has single class of equity shares, having a par value of Rs. 10 per share. Each shareholder is eligible to one
vote per share held. The equity shares are entitled to receive dividend as declared from time to time. In the event of
liquidation of the Company, the holders of equity shares shall be entitled to receive all of the remaining assets of the
Company, after distribution of all preferential amounts, if any. Such amount will be in the ptoportion to the number

of equity shares held by shateholders.

d. Details of shareholders holding more than 5% shares in the company

31st March 2024
Name of Shateholder No. of Shares Value
Sanjeev Kanda 8,13,050 81.31
Sanjeev Kanda Huf 25,000 2.50
Renu Kanda 29,350 2.94

31st March 2023
No. of Shares Value
8,13,050 81.31
25,000 2.50
29,350 2.94

As per the records of the Company including its register of shareholders / members and other declarations received from
shareholders regarding beneficial interest, the above sharcholding represents both legal and beneficial ownership of shares.

The details of shates held by the promotets as at 31 March 2024 and 31 March 2023 ase as follows:
Name of the Promoter Number of Shates % of total shares % Change

during the year

Sanjeev Kanda

Accounting Yeat 2023-24 8,13,050 94% Nil
Accounting Year 2022-23 8,13,050 94% Nil
Renu Kanda

Accounting Year 2023-24 29,350 3% Nil
Accounting Year 2022-23 29,350 3% Nil
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Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in ¥ lakhs unless otherwise stated)

b.)

c)

4.1

4.2

4.3

Reserves and surplus
Securities Premium

31 March 2024 31 March 2023

At the beginning of the year 166.90 166.90
Additons { Deductions) - -
Closing Balance 166.90 166.50
Share Forfeiture
At the beginning of the year 9.60 9.60
Additons { Deductions) - -
Closing Balance 9.60 9.60
Surplus in the statement of profit and loss
At the beginning of the year 1379.81 1033.25
Additons 730.77 346.56
Net surplus in the statement of profit and loss 2110.58 1379.81
Total (a+b+c) 2287.08 1556.31
Long Term Borrowings
Term Loan from Banks { Secured)
- Vehicles Loan from Banks (refer wote 4.1 (a)4.36) 155.62 -
- Working Capital Term Loans (refer sore 4.1 (D), 4.2, & 4.3(F)) 57.75 102.97
Total 213.37 102.97

Nature of securities and details
{a) Vehicle loan are Secured by Hypathication of Cars

(b) Working Capital Term Loans are secured by securities charged for existing facilities shown in note no 5

Guarantee by Directors and others

Working Capital Term Loans are Guaranted by Directors as well as by Corporate Guarantee of SHR Power Private

Limited, 2 company under the same management.

Terms of Repayment
(i) Vehicle loans are repayable as follows:

{2) Sum of Rs. 1753.44 (Previous Year Rs. Nil) is payable in 84 monthly installment stating from Feburary 2024 to

January 2031,

(i)Worldng capital term loans are repayable as follows:

{a} Sum of Rs. 90.75 (Previous Year Rs. Nil} is payable in 40 monthly installment stating from September 2023 to

December 2026 with inptial morotorium of 4 months.

{b) Sum of Rs. 13.73 (Previous Year Rs. Nil) is payable in 15 monthly installment starting from August 2023 to

October 2024.
Period and amount of continuing default as on Balance sheet Date Nil Nil
Long-term provision
Others
Provision for warranty against sale 157.48 175.76
Total 157.48 175.76

N/s Raksan Trénsfcrmers a0




Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in ¥ lakhs unless otherwise stated)

31 Macch 2024 31 March 2023
6  Short Termn Borrowings

(a) Secured loans from banks {secared) (refer note from 6.7 (a) 1o (2 ), 6.2) 701.09 425.84
(by Current Maturities of Long term borrowings (secured) (refer note 6.7 (c)) 66.60 41.64
Total 767.69 467.49

6.1 Securities Details
(a) Cash Credit Borrowing of Rs. 701.09 (previous year Rs. 425.62) is secured as under:
{i) Hypothecation charge over Stock, Book Debts, other current assets of the company (both present & future} and
entire plant and machinery except those financed by other banks/Fis.
(i) Exclusive charge by way of equitable mortgage of :
(2) Factory land and building situated at plot no. 1413, ad measuring 1012.50 sqmtr; Phase V in HSIIDC Industrial

Estate Rai, Sonipat in the name of M/s Raksan Transformers Private Limited vide conveyance deed no 13838 dated
30.01.2006.

(b) Factory land and building situated situated at plot no. 1410, ad measuring 1012.50 sqmtr; Sector-38, Phase 1in
HSIIDC Industrial Estate Rai, Sonipat, Haryana in the name of M/s SHR Power Private Limited vide conveyance deed
no 16515 dated 19.02.2013.

(b) Bill discounted amounting to Rs. Nil (previous year Rs. .21) is secured by acceptence of trade bills.
(¢) 1tis secured by the security of the respective loan as meationed uader note 4.1{a).

6.2 Guaranteed by Ditectors and Others

Loan at 6.1(a) is guaranteed by directors and the corporate guarantee of M/S SHR Powers Private Limited, 2 company
under the same management.

6.3 Period and amount of continuing default as on Balance sheet Date (all loans) Nil Nil

8 Oiher Current Liabilities

(a) Interest accrued but not due on Borrowings 211 0.57

{b) Other Payables
(i) Advance From Customers 294.26 3213
(i) Expenses Payable 64.23 8177
(iii) Statutory Liabilities 17.08 08.48
Total 377.69 508.12

9  Shott Term Provisions
(a) Provision for Employee Benefits

() Provision for Bonus 2.84 3
(ii) Provision for Leave Encashment 8.30 0.41

(b) Others
(i} Provision for taxation™" 143.30 83.77
(i) Provision for claim against warranty - 38.70
(iif) Provision for Audit fees 2.38 1.13
Total 156.82 127.71

~~ net of advance tax and tds receivable amounting to Rs 176.91 (P.Y. 61.75 )

MIS Raks-.a'l T an.f ""I’ne"‘\ﬁ \>Q_




m_“mcw_.@.:m 1y ueoyed SN

. P
| P

€T081Y - - AN 110811 1oL
- - - - - sRYIQ - sonp pandsr {a1)

- - - - : TIN AWSI- sonp pamdsiq (1)
€7°SLG - - z1'0 1£°6L6 PO W)
08'+0Z - - - 08'+0C $TS O

sIEIA
L1 sJIed r SJE9 - 1ed uel] &8
L2 ¢ ue 2301 X €-C X 2T ATUOR ST mqun
uswiedss Jo syep anp o wory powad Surmof[o] 3y 10§ Suipuersing sre[nonieg
£20T YoIeW 1§ 1% SY

798997 B £c'y - 62'¥99T e10],
- - - < - ST - sanp paindsi (A1)

- . - - - TN HNSIAL- s2np paindsicT ()
0S+L61 - ¢SF - LUOL6T s1pO (1)
CTP69 - - - SIH69 $TNSH @

Jerog, s3vak SIEd €-7 s1eax Z-1 JedX T uey) $sa]
¢ uep 230 PINqu
uswiedas yo aep anp ap woxy popad Sutmopoy 211 30§ Surpueising spethoTIeg
$20T YOTE 1€ ¢ 5Y

sajqeded apel] £

{pa11s 2SIMISTRO SSI[UN SUY > TF 378 SUNOWE [[Y)
¥Z0Z Y2IB I TC PAPUD Jea4 213 10J SINAWINEIS [EIOULUY 313 0} SNON]
PR 9vAl] SISWI0JSUELT, uesyey]



1010240

\.:

1

=y f__..__AI.". mhm

e

—_—

_rf_.h,\wo_ suzll vesyed wE

—25

93°¢ST LL'STE 1562 66'VT 62°0€€ €9°6LY A1 05'¢S POLLY TVLOL
0T TTG0T 1562 199 TUTET cTzzl ZL0€ - G6TG1 SPMYRA 9
LLT 64°ST e 941 €O'bT $6'8T - SL'1 189¢ wawdmby 2530 ¢
Il §9's - 1€0 €5 9L'9 - 810 850 ormxly 2p eIy ¥
LLLL 9.'8¢T - £ocl c1'sTl ¥5912 n 15°0¢ $0'981 {oumpepy 29 welg ¢
1662 SC9p - 19T 89°CH 92'ZL . 980 1L Supimg 7
8T'€E . . = = ALY . - 87°¢E pueT |
€T0TETE £T0Z-S0°IE Joeq/m €T-TT0C 0T HO'T0 £20TE0TE s3oysuel], 0T HO10
wo wﬁ. uo wﬁ. .&Un —U.U_HU.H Oﬁ—..- uﬂ.n— L v ] Nq ao mﬂ. \O—Gm wﬂo-u—.vﬁ< uo sg quU whu—_...omu.uun— .Oz,
D079 1IN NOLLVIDEIJdAd AD0TA SSOUD SLASSY S
£TOTC0°TE 1¢ sV 188y sjqifueu] pue yuawmdmby pue yuerg Lasdorg
¥T€9¢ 75967 60°LY ¥8LE LLSZE 91659 1889 00°6V2 €9'6LY TVIOL
0£'00T 20'8S 60°L9 6851 zT601 76'85C 1889 9%6H0T €z7Z1 SPRPEA 9
6. L8 = 30¢ 6L°ST 99°0€ * 012 $6°8T dmbg o930 ¢
oy 0T L SS'1 $9'S 99'11 - 06% 9.9 amuxt] 9 oMY §
96'86 Z9¥51 = 98'51 9L'§ET 35°¢T - $0°LE $5O1T foumpr W ivelg ¢
SHET 1986 We SCOp 97'ZL - - 92'eL Supmg 7
8T°¢E - ¥ < 8T'CE . 8T°¢E pueT |
YZ0T €IS ¥Z02-€0°TS yoeq/m $T02-€20T $0THO'TO YZ0T 0TS szaysues]y, €Z0TF0T0
oo sy oo sy daqq POLIdJ 31 JO,] uo sy o Sy fateg SUOWIPPY o s }507) sIe[nonJe g oN
D019 LAN NOLLVIDFEIdAd 20719 $S0UD SLASSY S

#207°C0°TE ¢ 6V S19ssy spqifueiu] pue yuswedmby pwe ueyq duadosg  gp

(pe1e1s 9SIATINO $SATUN ST{E] » UT 278 SITNCWIE [TY)

$207 U2req I PIPUS Jedd 911 10 SIUSTISINIS [ELOUSUI) ST 01 SANON]
PAIUTT 2)EAD] SIoULIOJsOEl ], Tesqey



Raksan Transformers Private Limited

Notes to the financial statements for the year ended 31 March 2024

(All amounts are in ¥ lakhs unless otherwise stated)

11 Non Current Investment - Trade (Unquoted)- at Cost
(a) Investment Property
(b} Investment in Partnership Firm *
{c) Investment in Mutual Fund
Total

* (i) Name of the Partnership Firm

(i} Name of the Partners with Shares

(tii) Total Capital of the Partaership Firm
(iv) Capital of Individual Partner
{a) Sanjeev Kanda
{b) M/s Raksan Transformers Pvt. Ltd.

12 Deferred Tax Assets (Net)
- Opening Deffered Tax Assets
- Reversed During the year
- Closing Deffered Tax Assets

13 Long term loan and advances
(Unsecured, Considered good, unless otherwise stated)
Capital advances for acquisition of immovable property
Total

14  Other non-current assets
{Unsecured, Considered good, unless otherwise stated)
(a) Security Deposits with Govt Department
(b) Security Deposits with Bank for UPI QR code
Total

15  Inventories (valued at lower of cost or net realisable value)
(As taken, valued & certified by the management)
{a) Raw Material
{b) Finished Stock
{c) Store and Spares
(d) Other (Scrap)
Total

Wis Raksan Trans‘ammers.

31 March 2024 31 March 2023

429.78
85.17
0.00
514.95

Haryana Power
Induseries

Mr. Sanjeev Kanda
(5%) M/s Raksan
Transformers Pyt
Ltd. (95%)

89.65

4.49
85.17

11.44
-3.08
8.36

399.10
399.10

14.50

14.50

1140.20
588.73
99.20
116,79
1944.91

=

429.78
839
10.00

523.69

Haryana Power
Industries

Mze. Sanjecv
Kanda (5%)
M/s Raksan
Transformers
Pyt Ltd, {95%)

88.33

442
8.9

13.90
-2.46
11.44

10.11
1.00
1.1

75711
287.46
51.66
2171
117.94
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Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in ¥ lakhs unless otherwise stated)

17  Cash and cash equivalents

(i) Cash and cash equivalents
(2) Balances with banks - Current Accounts
(b) Cash in hand -
(i) Fixed Deposit with Bank with more than 12 months maturity to the exteat
held as margin money or security against the borrowings, gearantees, other
commitments.

Total

18  Short Term Loans & Advances
(Unsecured Considered good, unless otherwise stated)
Others
() Advances to Supplier
(i} Advance to Employees
Total

19 Other Current Assets
{i) Prepaid Expenses
(i GST Receivables
(i) Earnest money
(iv} Claim Receivable
Total

Nifs Rakooi 1EnS ?mg\ﬁ

459,55
4.38

879.21
1343.13

19.55
3.01
23.16

2.28
33.86
2.00
39.46
84.59

N\
for

101.30
4.26

726,11
832,27

3.88
224
6.13
5.53
11.00

16.53




Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 Matrch 2024
{All amounts are in ¥ lakhs unless otherwise stated)

20 Revenue from Opetations
Sale of Products
{a) Transformers Accessories
(b) Scrap sale
(¢) Freight Income
Sale of Setvices
(a) Job Work Charges
(b) LC Interest
Total

2l Other Income
(a) Interest on FDR
{b} Profit from Partnership Fitm
(c) Interest on Income tax refund

(d) Other non-operating income { net of expenses directly
attributable to such income)

(i) Debtor's written off recovered
(i} Accident Insurance Claim
(i) Amount written off
(iv) Gain on investment
Total

22 Cost of Materials Consumed
Raw Material (Including Conumable Stores)
Opening Stock
Add: Purchase Duting the year
Add: Freight, Cartage & Weight Charges
Less: Closing Stock
Consumptica

23 Changes in Inventories
a. Finished Goods
Opening stock
Closing Stack
Increase in inventory

b. Other Scrap

Opening Stock

Closing Stock

(Increase)/decrease in inventory
Changes in inventory

31 March 2024

15942.10
64.62
T7.04

10.85
6.40
16101.02

40.69
1.26
0.00

0.00
78.47
7.17
8.33
135.93

808.77
14655.56
32.65
1239.40
14257.59

287.46
588.73
-301.26

217
116.79
-95.08

-396.34

hi/s Rakean 77 a/‘l"s.' orme:.

31 March 2023

7153.20
51.15
20.99

7.17
4.28
7236.78

40.73
1.26
0.19

76.91
0.00
0.00
0.00

119.08

58211
5880.04
14.49
808.77
5667.87

274,20
287.46
-13.26

3222
211
10.52
=274

/

/




Raksan Transformers Private Limited

Notes to the financial statements for the year ended 31 March 2024

(All amounts are in ¥ lakhs unless otherwise stated)

31 March 2024 31 Match 2023
24  Employee Benefits Expenses
Salary, Wages, Labour Charges & Allowances 371.73 326.68
Leave Encashment 830 0.41
Ditectot's Remuneration 46.20 54.15
Employee Training Exps. 0.96 15.49
Bonus 2.84 3.71
Contribution to PF, ESIC & other Welfare Funds 1.73 1.60
Staff Welfare Exps 9.73 7.21
Medical Expenses 0.13 0.01
Total 441.63 409.26
25  Pinance Cost
Bank Charges 421 6.42
Interest on Tetm Loan 14.93 16.98
Intetest on Unsecured Loan - 7.68
Bank Guarantee Charges 69.04 19.57
Interest on Working Capital Limit 40.01 63.83
LC & Bill Discounting Charges 36.46 92.49
Interest on statutory liability 0.18 0.06
Total 164.82 207.04
\
/s Raksan Trans formers P ‘\ﬂ‘ .

Jirgctor




Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
{(All amounts are in ¥ lakhs unless otherwise stated)

31 March 2024 31 Match 2023
26 Other Expenses

Loading & Unloading Charges 15.34 3.07
Job Work Charges 633 718
Power & Fuel Expenses 78.09 47.38
Testing Charges 55.89 53.40
Repair & Maintenance to Machinery 22.09 7.35
Repair & Maintenance to Building 29.65 16.62
Advertisement & Publicity 1.87 0.96
Payment to Auditots (refer note 27) 2.50 1.63
Donation 0.20 0.21
Warranty, Discount & Settlement 0.12 72.04
Freight Outward 247.28 186.86
Insurance 10.18 473
Legal & Professional Fees 99.86 20.63
Running & Maintenance other 3.83 10.39
Other Administrative Expenses 6.91 6.73
Festival Expenses 4.76 2.54
Printing & Stationary Exps 1.84 1.20
Rent 3.00 333
Fees & Taxes 6.85 4.09
Late delivery penalty 16.49 11.75
Security Expenses 17.97 10.85
Telephone Exps 0.51 0.55
Travelling & Conveyance 30.04 25.85
Postage & Courier Exps, 0.76 0.83
Commission 15.07 -
ITC reversed ineligible 0.00 229
Bad debts 1.43 56.14
Amount written off s 0.82
Water & Sewerage Exps. 0.23 0.24
Total 679.09 559.65

M/s Raksan Tranglormers

A

| v\'
s

giector




Ralsan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in ¥ Jakhs unless otherwise stated)

27 Payment to Auditors

)
)
(c)
@
(e}

As Aunditor

For Taxation matters

For Management Setvices

For other services

For reimbursement of Expenses
Total

31 March 2024

2.50

2.93

5.43

28 Details of Raw Materials and Goods Purchased undet Broad heads

1
(@
Y
(i)

(b)
(0
(i)

(©)
@
(if)

@
®
(i)

(¢}
t
(i)

®
®
(ii)

®
@)
(i)

)
®
(i)

@
@)
(ii)

Raw Materials
Lamination Core
Quantity (in kgs)
Value

Transformer Qil
Quantity (in lits)
Value

Dpc Copper Wire

Quantity (in kgs)
Value

Dpc Copper Strip
Quantity (in kgs)
Value

Copper Wite Rod

Quantity (in kgs)
Value

Aluminum Rod

Quantity (in kgs)
Value

DPC Aluminum Wire

Quantity (in kgs)
Value

Ttransformers Bodies

Quantity (nos)
Value

Goods Purchased
Description
Quantity

Value

23,84,986.00
4265.02

17,53,361.73
1308.58

1,97,831.99
1448.12

2,76,025
2041.37

2,30,050
1652.36

68,937
15590.19

43,666.57
10247

4,579.00
1513.73

Nil
Nil
Nil

31 Macch 2023

1.25

0.38

1.63

8,48,333.35
1499.20

8,55,832
681.58

25,914.49
188.72

92,086.28
672.81

1,53,143.70
1068.99

1,06,436.00
24863.15

13,448.30
35.24

1,763.00
576.20

Nil
Nil

/—\Ni.l

/ \

\
M/s Raksan Trar .;=,[<_-;_-fmers AR }

—

ir&ctor




Raksan Transformers Private Limited

Notes to the financial statements for the year ended 31 March 2024

(All amounus are in ¥ lakhs unless otherwise stated)

29 Details of Works in Progress
{a) Description
(i) Quantity
(i) Value

30 Details of Provisions
(i) Opening Balances

- Income Tax
- Claim against warranty
- Warranty against sale
- Bonus
- Leave Encashment
- Audit Fees

(ii) Provisions created during the year
- Income Tax
- Warranty against sale
- Bonus
- Leave Encashment
- Audit Fees

(iii) Provisions withdrawn as no longer required

{iv) Provisions settled including paid
- Income Tax
- Warranty against sale
- Claim against warranty
- Bonus
- Leave Encashment
- Audit Fees

(v) Closing Balance
- Income Tax
- Claim against warranty
- Warranty against sale
- Bonus
- Leave Encashment
- Audit Fees

31  Value of impotts Calculated on CIF Basis

(i) Raw Materals
(ify Components and Spare Patts
(iii) Capital Goods

32 Expenditure in Foteign Currency
(a) Royality :
{b) Know-How
{¢) Professional and Consultancy Fee
(d) Interest
(e) Other matters

31 March 2024

Nil
Nil
Nil

83.77
38.70
175.76
3n
0.41
1.13

32021

284
3.30
2.38

260.68
18.27
38.70

n
0.41
1.13

143.30

157.48
2.84
8.30
238

Nil
Nil
Nil

Nil
Nil
Nil
Nil
Nil

M/s Raksan Trar:s';_"_-'._clrmers F

31 March 2023

Nil
Nil
Nil

1.94
38.70
141.56
3.08
0.74
1.25

145.52
34.20
3N
0.41
1.13

63.68

3.08
0.74
1.25

83.77
38.70
175.76
am
0.41
1.13

Nil
Nil
Nil

Nil
Nil
Nil
Nil

_,__19%.94

b

s ctor



Raksan Transformers Private Limited
Notes to the financial statemeats for the year ended 31 March 2024
{All amounts ate in T lakhs unless otherwise stated)

31 March 2024 31 March 2023
33 Raw Materials, Spare Parts and Components
(a) Imported (consumed)
(i) Raw Materials
Amount Nil Nil
Percentage to Total Consumption Nil Nil
(ii} Spare parts and Components
Amount Nil Nil
Percentage to Total Consumption Nil Nil
{b) Indigenious '
(i) Raw Material
Amount 13705.15 5269.29
Percentage to Total Consumption 96.13% 92.97%
(ii) Spare parts and Components
Amount 552.44 39857
Percentage to Total Consumption 3.87% 7.00%
Total 14257.59 5269.29
34 Details of Eamings in Foreign Exchange
() Exports of Goods ( FOB Value) Nil Nil
(ii} royalty, know how , Professional and Consultancy Fee Nil Nil
(iify Interest and Dividends Nil Nil
(iv) Other income and nature thereof Nil Nil
35 Details of undisclsoed income
(@) Transactions not tecorded in the books of accounts
that has been surrednered or disclosed as income
during the year on account of
() Search or survey Nil Nil
(i)} Any other provisions of Income Tax Act, 1961 Nil Nil
(b) whether previously recorded income and related Nil Nil
assets have been propetly recorded in the books
of accounts of the company duting the year

= ..\\

4 -\‘\. }
M/s Raksan Trans!o{m.—. s | .
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Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in ¥ lakhs unless otherwise stated)

39

40

M1

Details where Loans or Advances in the nature of loans are granted to promoters, Directors, EMPs and the related
parties (as defined under Companies Act, 2013,) either severally or jointly with any other person, that are:

(a) repayable on demand or
(b} without specifying any terms or period of repayment

Type of Borrower Amount of loan or advance Percentage to the total
in the nature of loan Loans and Advances in
outstanding the nature of loans

Promotets

31.3.2024

313.2023 Nil

Directors
31.3.2024
31.3.2023 Nil

EMPs
31.3.2024
31.3.2023 Nil

Related Parties
31.3.2024
31.3.2023 Nil

Capital-Worl-in Progress (CWIP)

() CWIP ageing schedule

(b) Capital-work-in progtess, whose completion is

overdue or has exceeded its cost compared to its NA
original plan

{ ¢} Projects where activity has been suspended:

Derails of Benami Property held 31 March 2024 31 March 2023
Details of Proceedings that have been initiated or

pending against the company for holding any benami )

property under the Benami Transactions (Prohibition) Ni

Act, 1988 {45 of 1988) and the rules made there under.

M/s Raksan Trans‘.’otmer/gh L
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Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
{All amounts ate in ¥ lakhs unless otherwise stated)

43

44

45

47

48

45

@

31 Macch 2024 31 March 2023
Wilful Defaulter

Company has not been declared wilful defaultet in current as NA Na
well as in previous year by the bank/Binancial institaton/other
lender

Relationship with Struck off Companies

The company transactions with companies struck off under
section 248 of the Companies Act, 2013 or section 560 of
Compnnies Act, 1956. Nil Nil

Compliance with Number of Layers of Companies
Companies (Restrictionson number of layers) Rules 2017 and
section 2(87) do not apply to the company NA NA

Compliance with Approved Schemes of Arrangements

Company has not applied for approval of scheme of
arrangements by the competent authority in terms of section
230-237 of the Companies Act, 2013 NA NA

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

Registration of charges or satisfaction with the registrar of companies

Nameofthe  Description of Reasons
Date of creation of charge ame (i; ) di csctiption Amount Due Date of
charge holder  security pendancy
Nil
31 March 2024 31 March 2023
Utilization of Borrowed Funds and Share Premium
Details of Funds Loaned or invested { cither borrowed funds or Nil Nil
share premium or any other sources ot kind of funds } to any
other person or entitics { including foreign entities)(Intermediaries),
{whether recorded in writing or otherwise) that the intermediary shall
Directly or indirectly lend or invest in other person or entities Nil Nil
identified in any manner whatsoever by or on behalf of the
company {ultimate beneficaries)
Provide any guarantee, security or the like to or own behalf of Nil il
the ultimate beneficaries
Amount of fund advanced or loaned or invested in the intermediary Nil Nil

Ce .
% M/s Raksan Trans;Oz‘%\'g e

Director

M
i L]




jop

@owmcmﬁ wesied S
o,u ! \

[

€20zl
¥ooTele
€eoTeIe
Yoz e Ie
CWTETE
TN Po0Te1E
£e0C'e' 1€
FeoTere
£€20TEIE
{41 AN
€0TEIE
¥Y202'e'1E
10)0331p f3mowoid
Jo sakopdmsa
30 JOLAP fyIomord
spdaeduroo JO #ART[S 30
1 Jo Suren e 303031 33j0m03d Jo swen anfea
SpUIpPY FUq  Homas 3oms SEBPIN sporppy  Suiioeo
jou 0 wosedy PPV Lwadorg P3P 3PN 3304 Spaap api], $80J1) Ieax

Supmg
pue]
Suprmg
pue]
Suppog

pury

Apadorg

Jo war

jo
wondudsag

ST

3eG 707 PPRH $1935Y IUSIND-UON]

f13adorg yusunsaauy

ddd

129ys
adUEfeq ST UI WAL AT JTeAS[SY

:Aueduros o) Jo sWen 1 UL PR 100 23E SPIOP IPD ISOYA (29689]
341 JO JN0AYY UT PAINOIXD LINP 3I¢ SIUIWDITe 5L Y pue 22563 AP 51 Avedwmo]) ap wdga sonsadord vem 3oo) LA3adosd spqeacurr 3g) [[E JO STIEIP YL, 0§

(PeI¥3s 9SLAISTNO SSIUN SYFJY] 3 UT ITE SIUNOWIE [[Y)
$Z07 9OTEN] I€ PAPUR JEA 2T 10] SIUIUINELS [EIDULUL SU) 0F 5310N]

PRINWUTT AT SIOWINOJSUET ], Besyey



. e
| =) It=

|
Aueduros 3003¢d 21p vo sIMEgRp O AMEJIP

P 17T frad $IWOISND
Aue Jo uvosean Aq pazapjns 10 pasned lews|  pITIag S[EOMOATH IS 3o moaej v1 Auediros 4q Usard
ey safewep pue sasso] [[v 10 Suneews 10, sayurIend yUeq 2UTNIOIIR]
0z’ fuedwos jo wred 21 vo SIMEIIP 10 JNEISP ey tdony g - STaWIOISND
Aue o uoseas 4q peIsYNs 10 pasned Lwu 30 moaeg uT fuedwos £q uaard
e seBewrep pue $3550] € 10] FURLSI JO,] soeTend Jueq 3OULIIIOND ]
SOTIL SSGIL fuedwon Jo ared s1p uo sIMEISp JO IMEJIP INAAJ|SSSTT STSTUOISTIY
fue Jo voseas £q paTayIns 30 posnes feur 3o moary ot fuedwos 4q usatd| -,
yexp sefewrep pue sassof 18 105 Suneow 104 201UeTen3 YuEq SOUPIIONS ]
Z5'01 50°G 4uedwon 3o ared ap vo syuEep T0 JNEJIP P¥T DON|59'S SFALIOISTLD
fue jo uosear 4q pategyns 10 pasned Lewr 30 moaey ul Auedwod 4q uLALd
et safeurep pue sassof [[e 103 Funesur 10 sayuprens Jueq SIUCUIIONI].
158 ST1S £uedwo 30 wed 3y wo siMEFAp 10 IMEFP TNAAW[STIS SIAWOISI
Aue 3o vosea1 4q paragyns 10 pasnes Le 3o moary uy Auedwoo Lq Usard
181y sadewoep pue s3ssO[ [[¥ I0J SUNISW 10 s9juETenS Jueq ADULTIOIA]
80°69C 9€'P61 4aedwoa 3o 1red sy uo sIMEIIP J0 IMEIIP OIqO 3R UISTZT |9 BT SIILOISNO
4ue Jo uoseas £q pasagIns 10 pasned Lew Jo moaey oy Aueduzoo 4q usard
et sadeurep pue sassof [[e 10 Sunesws 10g saquErend JUeq 20UENIONJ
60 +vTT Auvedwoo 3o 1ed s1p vo s3NEJSp IO JMEFIP YT STAUO)SOD
4ue 3o voseaT Aq pazagyns 10 pasned Aews|  paT erpu woloxg W[ 30 moaw} uy Auedouos £q uoard
e safewoep pue 59550 e ¥0J JUNSSWS 10,] 39)uerePnd Jueq SOUBLII0JIS ]
Y e Luedwon 3o 1red s vo symEFap 10 MO painurT wosye{|cet STOISND
doe yo uoses £q patayyns 10 pasnes Lewr 3o moae} ur Auedusos Aq waar
51 sefeurep puv $3550] [[¢ 70 Sunsour 10, a3juerend Jorq 2OUTIIONI]
ZT0 zZ0 Loedwos 30 red s1p vo HMEIIP 10 IMEJSP|  UODN[OG MMATIC 7 01 V|70 SIAUI0IS0D
Lue 3o vosear £4q paiejyns 10 pasaes Lewr 30 moaey ur duedwos 4q wanld
ety sseurep pue 35507 [Te J0J U 10,] saquerend yueq 20UTUIIONS g
15°C - fuedwon Jo 17ed 91p vo syMEgep J0 MEIp Jamod vadnny| - SI3UI0ISND
{ue Jo uoseax £q pazsyms 30 pasned Swu Jo moagy up fuedwon 4q usad
61 seSvurep pue sassof [[e 10j Fumeeur 104 sajuvrend Yueq souBuLmOjIad
£20Te0'TE ¥20TE01E Jead otp Fuump
uo sy soueeg | wo sy eouereg uonezinn Joj asodmd pasodorg wadraoay jo swmepN o Agosin sunovay) wondumosaq

€102 90V samzedwon) 3o (p) 981 TONDIS I5pun IMSOPSIQ TS

{pa2e1s 9STAIIIO SSA[UMN SU{E] 2 UT 3T8 SWMOUTE [[Y)
$Z07 YRIE T€ POPUA 3294 31 JOJ SIUIINE)S [RISUBTL 311 01 §:I0N]
PRWF] NeAD SIUT0jsTel ], wesyey



\

ﬂ g sieunopsuBlL vesyey /N

F ;

>

e 00'€T .Fw@m@ 3red 2} wo symEjap 30 yneyIp PAU00ET \ @Um:u
fut 3o uosear £q peragins 10 posned Aewn [WESIN IAPIA TeydUeAm ] 36 moayy uy duedwod £q vaaid

el sofvurep pue sassof [[e 10 Sunea 104 e2juerend Yueq S0UEUNOIa

2 86¢ Luedwos jo ared o3 uo synesep J0 INEFP DZ%EH. 86% STRLTOISTL
Aue o uosesx Aq parayyns 10 pasned dewd [HONVYE “INAG( Jo moayy ur duedwos 4q uoard

ety safetep pue s3sso] [[¥ 70] Supeatu 10, aajuerend sjueq 20UTHHOII]

- 1861 fuedwon jo 1red ay1 vo SyMERAp 10 IMEAP TNAAQ| TR 6T STAUIOISO
fue 3o voseas £q patagyns 10 pasnen fewr 30 moavy up dmedwres £q uoald

1EU safewep pue $3850] [[8 J0] Sunasw 10, 291UETEN3 JULq DURLIOHS]

- 0 Auedwoo jo 1red a3 vo symEjep F0 IMEGEP TOAdSO (kb0 SO
Lue jo uoseax 4q pazagyns 10 pasned Lew Jo moary ur fwedusos 4q vaard

et saSewrep pue s2ss0] [[E 70] Sunsaws Jo,] auerens Jueq DUBUHONIS]

00°L£2 05°9F juswfed o 2)ep anp 210§0q T0 UO wpu] 0050 |05°9% 10puas Jo moary ur Auedwod
T0pu2a woIy paseyoind femaie jo 10adsar Aq uoard sauerend Hueg

oy uonedqo Juatuded Jo VAW ToU 304

080 bee £uedwos Jo ared a1 vo sIMEIAP JO IMEFIP ANAGHN |FEE STFTOISND
Lue 3o wosea £q pazayns 10 pasned Lewr 3o moaeg ut Awredwros 4q uaard

e sadvwrep pue sassoj [e 105 Sunaatw 104 souerens Uy VUEWIO]I]

962 e Auedwon jo red sy uo synejap 10 INEFRP P17 SunySry [ressoery | o¢ STALI0ISND
£ue Jo woseas £q pazayyns 10 pasned ew Jo moaey w duedwoos 4q uaard

e sofewrep pue s3ssO] [[E J0] Sunoaws Jo,] sojueTend yureq JOVBLIOTIS ]

1 I {uedwoo jo 1red a1 uo symMejap J0 IMEFIP TomOJ OUNR L |Hh' 1 STOTIOISHLD
Aue jo uoseas £q pazayyns 10 pasned Aew 30 moay] ur fuedwos 4q uand

e s28vwep pue sassof (e 107 Sunaaw 10,4 29queTEnd JUBY SOUBLLIOJID]

88¥T 0811 Auedwod Jo 1red ayy vo synEFAp 10 IMERP Tos[iA PUE SumEag |08 11 STALOISTD
Aue 3o voseas Aq pazagyns 10 pasned Lews Jo moaey uy fuedwos 4q vaald

e saSewrep pue sassO[ [[8 10] Sunasur 304 aouerend ueq souAIIOJIa

851 51 fuedwos jo 1red 213 vo sJMEILP J0 INEIRP eguy ey 9671 STIUTO)SND
Aue 3o woseaz Aq pazayns 0 pasned Leww Jo moazgy ur Auedwrod Lq uoard

1E soFewep pue $2850] [[B 10 Sunssur 10,9 saueTend yueq SOUEWI0)IS ]

I3 = Aueduwod jo 1red 211 Uo SyNEIAP TO ISP walor g omoaly 1ag| - STAUICISND
£uv 30 wosess Aq pazagjns 10 pasned few Jo moaey ut Auedwrod 4q uaalf

jer) safewep pue s2ss0] [ J0] Supgasuws 10, 29)uereng Jueq SOUBUITOJIS]

IOz PV seuedwon) Jo () 98T UONOSs PN 2MSORSK] 1§

(pare1s 2SIMIDTIO SSITUN STE[ 3 UT 378 SIUNOWE 1Y)
$T0Z TOICP] TS PAPUS JEa4 2 JO] SITATINE)S [RIOTRUL} ST} 01 S3)ON]

PRNTITT SPeALY ] SIDULIOSUEI ] Uesyey



=5

jojosi|
AR -

= ,_,, 5|aUll0 wm__,.?u__._. uesyey SN

\ P
N

(4%t woreqg yedead [zgo saafojdwa o1 usa1d Ueor]

070 182(] S 020 saadopdurs 03 vanB ueo]

- Hw.o paugapun Teonc pysng HQHO saaforduma 03 uoard weo
160 wey 150 saadordiun 03 uaald ueo]

= o0 sopualip [pgo soodopdurs 03 vonid ueoy
051 05’1 [EPUe] vuysoy| - savdopdius 03 vsard weoq
= [~ Auedusoo 3o ared st wo ymegep 30 yMggep|  PIT dred UOONqMSICT [S¢°C HAUIOISTLD
Aue Jo uosess 4q peragyns ¥o pastes Aan 1340, vurrwre( Jo moavj v vedwoo 4q vaard

181 saSvurep pue saseo] e ¥oy Funsow 104 suerend yueq SuEHIoIR Y

£10T oV samedwo) jo (1) 98] Uono3s Jopum 2MsopRsIJ [S

{(poels SSIMTHO SSH[UN SYTE] 2 U 3Te SIUNOWE [TY)
Y20 YOTE T PIPUS Jeak 31 J0J SIUSWSIEIS [EROUETY ST 03 SHON]
PATUTT HLAL SISTLIOJSUEL], Besey



015040

i

‘017 Ind @5 sues| vessed S/

fayraer] xe] patapalH3q3(] [MOL+UI04 39N Qe = pekojduwy faarded 11
sa%v) pUE 52T 310399 1gerd Suneradc) = sexer 7g 159399ur 21050q Furmey ¢f
XE1 39970 9q T[eLs IO 19N = WX PN 6
SAMIEr] ULINY) - 53988y JUaTmy) = Tende]) Fuppoy, 8

7 /%oueeg Susep)+adueeq Suruad(y = sopqheg prr], 2880y L
iy 98EYIN ~58UsdXT IO PUE 0ATIG SPOOL) JO aseyaInd = sasuadxy 1Y) PUe 1A ‘SPeOD) JO ISEUIINJ 9

7 /30ueleg Sursol) + aouepeq Suruad() = J[quaIL0ay dpei], 3FeIsAy §

VITST SI[ES - S[EG SSOIL) JO ISISUOD TAAQUM] 19N = I2ACWINY 13N ¥
z/2ouereq Sursor?) + adusjeg Suruad() = Azoumasuy aSesaay ¢
syusmwifeday edmag + siuswded asua] 3 15910U] = 2014195199 T

S)28SE PIX JO

a[Es UO sSO] Y SIUAUNSNIPE IAYIO + ISHVIU] 4 WOOYZRIOUSE put BONEDRIdop 21| sasuadxo Sunersdo YseT) UON] + S9XE1 53053 Ig0rd 9N = 0TAIIG 1qa(] Jof Surweq |

JUSUNSIATL SIUSWSIAUT
VN v s8eraav payySiam aun ], WOF] pRIeIausd Wodu] JUSUNSIAUL UO UIBIY
83SEOIIUE
FOOY YO 0 30p LI U1 #e100) o (1163) s2xa
ST 930U} “ONUDAII PISTIIIUT JO INSAI B SY 0482°8C  %6EEE  %UPBTH . Podordw pndedy  pu asasarmy 23039q Suruses pafopdwa [earde> uo wmay
HTTG  YbLT %FS T y PAOWIML PN s ord PN opex agord 19N
‘one 1aaourny endes
U 9SESIIUT UY PA[OS3T ISACUITY UL 9S8aIU] 0/ ['88 Z6'S SI'IL 3 Teardes Gunprom L TPAOUIRT 39N onel 320Uy [E3ided 19N
“$98EIIUY
onex sIgl [P 01 anp “aury voponpord
1y uondwMSUoD [EIIEUT UF 35EIIOU o Ssu2d¥a 19130 pue
€ S] 2391} “ONTIIAIT PISEIIOUT JO INSAT € §Y 9499705 0es 667 L sajqeded apen aBe1oay  saorarss ‘spood Jo astydang onel raacuiny s[qeded aprI]
"ONEX SMY) U 358IU] 0} SPEa) "
Papus 1834 Y3 JOJ INUDAIT UL FEIIOU] 9407 L6 (34 106 SI[QBAIZIIS 3PUD 3FeTaAy p FRA0TINT, 33N OTEF I2A0UIN) qUAIIII 3PEI],
$3SEIDUT ONLI STYI QOTYA JO YNSIT €
se ‘papua Fead ag} J0j ATOJUIAUT UT 25E21DUT
Uy paafuser pos spood Jo 1500 UL 35EIDU] 44,6209 [ 50°6 ¢ SPIOIUSALL agurany plos spood 3o 3807 oner Faaourmy A10ju3aU]
*S3TLIIIUT
O ST} Y3Tys JO U0seaT e st ‘ygord 190 Amoba
U1 $58355U] UT P|NSIT SNUIADI U] 3SEADU] 041CHE  %485'CT %65 9¢ s Jap[oyareys >8uraay soxey 10je gord 3aN (O Ambyg vo vrgay
*$ISEIIIUT ON¥I SH YIIgm
JO YNs93 € S¢ pUR sueo| P Jo juswirdsrd
spew sey Auedwon sy ‘read oy Buun(T 04Z8PIS 280 §Ig g TNAIE 3GI(T 188 3q3p TOJ J[qQEUAT sGuruaey oner 25612400 321AT38-1G3(J
%EO6l  STO 0 damba s poployareyg WP [0, ones fambg-192Q
LGl §S'L 9¢'1 SIMPQEI] USR] S)95ST JWAINT) Ol AN
% U €30T-CO-TE $TOC-E0-IE
vopneuejdxyy domene) I SY e sy JOYEUTUIOUD (] JOYEITnN sIe[nonIeg

SA.0[[0J S€ S1 72207 X 01 pareduion 4g-¢707 A:J UT (930w 10 5,67} sadureno jueogusis 30 STEISP U3 Yk UL SORET [urouruly 433]

sones [eurul 4oy

SON]

b

{

G

€]

P

(
@
(v

[4)

(pa3e1s 2s1MIAYIO SSAUN SU{E] 2 UJ ATE SIVNOUTE TTY)

$Z0T YPIEIN T PPPU? Yeak ST 10] SIUSIOAIELS [EIDUCUY 13 OF $AI0R]
PRIIIT] RALLT SIQULIOJSURI T, esyey]



Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
{All amounts are in ¥ lakhs unless otherwise stated)

53
(a)
]

(i)

{iif)

(b)

Related Parties (As per certificate given by the management)

Related parties with whom transactions have taken place during the period:
Individuals having signficant influence/Key Sanjeev Kanda

mangerial personnel

Renu Kanda
Relatives of Individuals having signficant influence  Daksh Kanda

Dievam Kanda
Enterprises over which Key Managerial Persons have Haryana Power Industries (Prop.
significant interest. Sanjeev kanda HUF}

SHR Power private limited

HP1 partaership firm

Jairam stamping private limnited

Transactions taken place during the period
Nature of Transaction For t;ehy':‘ar rchmz?zi

Sanjeev Kanda
Director Remuneration 54.53
Rent paid 0.60
Leave Encashment & Bonus 0.13
Renu Kanda
Salary expenses =
Leave Encashment & Bonus -
Dievam Singh Kanda
Salary expenses 12.00
Employee Training expenses -
Leave Encashment & Bonus 0.03
Haryana Power Industries (Prop. Sanjeev kanda
HUF)
Manpower secvices provided 213.22
Amount paid during the year 197.02
Amount incurred on behalf of HPI 3.00
Sales made during the year 797
SHR Power private limited
Sales made during the year 153.41
Purchases during the year 2019.63
Job Work Expenses 3.96
Payment made during the year 1834.78
Payment recd. during the year 141.57
Amount paid on behalf of related party 9.33
Unsecured loan given during the year 58.00
Unsecured loan received back during the year 58.00
Haryana Power Industriess (Partnership Firm
Rent paid 1.80
Share of Profit froprCapital Investment 1.26

%

san Transformers Ry ks
NVs Raksa ) \.

— 'Difgior

Designation

Director
Director

For the year ended
31 March 2023

46.20
0.60
0.13

30.00
0.13

2.00
12.66
0.08

19877
180.85

49.19
997.09
209
793.58
210.00

1.80
1.26

{
-




Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in T lakhs unless otherwise stated)

{¢) Outstanding Balances as at the year

Particulars For the year ended  For the year ended
31 March 2024 31 March 2023

Sanjeev Kanda

Share Capital 81.31 81.31

Director remuneration payable 3.87 2.85

Rent payable 0.60 =

Renu Eanda

Share Capital 294 2.94

Salaty Expenses payable - 220

Dievam Singh Kanda

Employee Training expenses - 47.03

SHR Power Private Limited

Amount receivable (Debtors) - 226.63

Amount payable (Creditors) 294.38 126.43

Haryana Power Industries (Prop. Sanjeev Kanda

HUF)

Share Capital 2.50 250

Amount payable as creditors 26.43 21.97

Haryana Power Industries (Partmership Firm)

Rent payable 11.68 10.29

Investment in Partnership firm 85.17 83.9

7N

_M/s Raksan Transfgrmiers|

: Iractof




Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
(Al amounts are in ¥ lakhs unless otherwise stated)

54 Employee Benefits

SN Description 31 Marech 2024 31 March 2023
A Short Term Employee Benefits
1 Wages and Salaries 417.93 380.83
2 Social Security contribution-Contribution to ESI State plans 0.28 0.30
3 Contribution to Welfare fund 023 0.18
4 Paid annual leave 8.30 0.41
5 Bonus 284 3
6 Others NA* NA*

B Post Employment Benefits

1 Gratuity NA* NA*
2 Pensions NA¥* NA*
3 Provident Fund-contributioin to state plans 1.22 1.12

C Other Long Term Employee benefits

1 long-service leave NA* NA*
2 Long-term disability benefits NA* NA*
3 Others NA* NA*

D
1 Termination Benefits NA* NA*
Total 430.81 386.55

*INA: Not Assertained, Measured and Recognised in books

M/s Raksan Trans.s‘otm/ers\ﬁ‘qt.. L@,

v

Director




Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
{All amounts are in ¥ lakhs unless otherwise staced)

55

Ll

56 (i}

56 (ii}

57

Baged on the informaton ptesendy available with the Company, the disclosures in respect of the amounts payable to

micto and small enterprises are as under:
Particulazs

Principal amount due to suppliets under MSMED Act*
Interest due thereon payable at the end of the year

Amount of interest paid by the buyer in terms of secion 16 of the Micro, Small and Medium

Enterposes Development Act, 2006 along with the amount of the payment made 1o the
suppliet beyond the appointed day during each accounting yeat.

the amount of interest due and payable for the perind of delay in making payment {which

have been paid but beyond the appointed day during the year) but without adding the interest

specified under the Micro, Small and Medium Enterposes Development Act, 2006
Amount of interest accrued and remaining unpaid at the end of each accounting year

Amount of further interest remaining due and payable even in the succeeding yeats, untl szch

date when interest dues above are actaally paid to the small enterprises for the purpose of
disallowance of a deductible expendituce under section 23 of Micro, Small and Medium
Enterptises Development Act, 2006

Not ascertained by the company and No liability provided in the books.

Details of Leages

Name of lessor Purpose of
Premises

Haryana Power Industries (Partnership Ficen) Factory Building

Haryana Power Industriess (Prop. Sanjeev Kanda) Factory Building

Particulars

3) The towal of future minimum lease payments under non- cancellable
operating leases are

b) The total of famre minimum sublease payments expected to be
received under non-cancellable subleases

c} lease payments recognised in the statement of profit and loss for
the period, with separate amounts for minimuim lease payments and
contingent rents

d) sub-lease payments received {or receivable} recognised in the
starement of profic and loss for the perdod

Year ended
31 Marcch 2023

694.13

aw

i

Lol

(2]

Amount of
Rent

1.80

0.50

Year ended
31 March 2024

€) a general description of the lessee’s significant leasing arrangements including, but not limited to, the following

(@) the basis on which contingent rent payments are detecmined

{) the existence and teans of renewal or purchase opdons and escalation
claeses; and

{iii) restrictions imposed by lease arrangetnents, such as those
concerping dividends, additional debe, and further Ieasing

Earning Per Share

Computation of profit

Ner profit for the year

Weighted average number of shares for

Basic eamnings per share

Diluted carnings per share

Nominal value of sh

Computation - From continuing operations
Basic & Diluted (in Rs.}

= Mis Raks

NA
NA

MNA

31 March 224

730.77

8,67400
8,67,400
10

84.25

Year ended
31 March 2022

204.50

ok

i

ek

L

Amount of Period of
Rent PY agreement

180 01.01.2016
o 31.12.2030

060 01072017
o 01.08.2027

Year ended
31 March 2023

MA
NA

NA

31 March 2023

346,56
8,67.460
8,67,400

10

39.95




Raksan Transformers Private Limited
Notes to the financial statements for the year ended 31 March 2024
{All amounts are in T thousand unless otherwise stated)

$8  The Sundry Credivots, Sundry Delrtors 2nd Loans & Advances are subject to Confirmation.

59  The Compaay liability under Goods and Services Tax Acts shown in the financial staternents on the basis of self assessment and are
subject to audit under those laws and assessment, if any, made by the competent authority

The enterprse has assessed at the balance sheet dates whether there has been anty indication that an asset may be impaired, as
60 prescobed by the Accountng Smndard 28 “Impairment of Assets” issued by the Institute of Chartered Accountant of India and it
has been revealed on such assessment that no such peovision for impairment is reqquired

As per proviso to Rule 3(1) of Companics (Accounts) Rules, 2014, for the financial year on or afiet the 1st day of April 2023, every
company which uses accounting software for mdintaining its books of account, shall use anly such accounting software which has a

61{i} feature of recording audit trail of each and every wansacton, creating an edit log of each change made in the books of accounts along
with the date when such changes were made and ensuring that the audit trail cannot be disabled.

61(i) The Company uscs busy as its accounting software operated for recording all the accounting eransactions for the year ended March
31, 2024, which have a features of recording audit trail (edit log) facility.

gz The Company has inadvertently not modified the charge of amounting Rs 1,929 lakhs against the Joan being taken from bank.

However, the management is in the process of modification and ensuring the compliance of the same.

The firtn has sactioned and connected powet load of 101.3¢ KWH from Utear Haryana Bijali Vitran Nigatn in Account no.

63 6424011000 ac 1675 HSLISC Rai, Sonicat. The connection is being used by Raksan Transfonners Private Limiced and power bill is
also bome by the said user.

The figures of previous have been regrouped or rearranped whereever necessary, The Company has compiled the above accounts
¢4  based on the revised/modified Schedule TI of the Companies Act, 2013, The disclosure requirement are made in the notes to
accounts ot by way of additioral statement, The figures of the financial stevements have been rounded off in the lakhs,

As per ont tepott of even date artached
For TU & Co. ; For and on behalf of the Board
Chartered Accountants Raksan Transformers Privace Limited
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CA Tilok Chandna Dig Yo Kanda Renu Kanda irector
Partner-M.NO 0§2352 : ircctor Direcior
Date: 28.09.2024 Din - (1066817 Din - 05322091
Place: Sonipat
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